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MORTGAGE

THIS MORTGAGE ("Sceurlty {nsterwent") is givenon  APRIL 28, 1937 . The morigagor Is
MATTHEW PESOLA
AND HEIDRI PESOLA, HUSBANL AND WIFE

(“Borrower"), This Securlly Instrument is glven to
PRISM MORTGAGE COMPANY

i

which is organized nnd extsting under the lnws of  THE STATE OF ILLINOQIS « and whose
address 1 350 WEST HUBBARD-SUITE 222
CHICACO, ILLINOIE& 60610 ("Lender”), Borrower owes Lender the princpal sum of

BIGHTY FIVE THOUSAND AND 00/100

Dollars (U.S. 3 85,000.00 )
This debt {s evldenced by Borrower's note duted the smme date ns this Szourlty Instrument (“Note”), which provides for
wonthly puymetits, with the full debt, i not pald earlier, due and payable on MAY. 1, 2012
This Sccurity [nstrument sceures to Lewder: (1) the tepaymetit of the debt evidenced Uy-ike Note, with Interest, and ni! ruwwnis.
extensions and modificatons of the Note; (b) the payment of all othier sums, with hiterest, advanced under parograph 7 (o
protect the securlty of thiy Securlty Instrument; and (¢) the performance of Botrower's covaints und agreenents under this
Security Instrament and the Note, For this putpose, Borrower does hiereby mortgage, gramt and eonvey to Lender the following
described propetty locnted in COOR County, lliinols:
LOT 23 IN ORCHARD LAKE, IN WHBEELING UNIT NUMBER 2, A SUBDIVISION IN THE
NORTHWEST QUARYTER OF SECTION 15, TOWNSHIP AZ*NCRTH, RANGE 11, BEAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

)
7( )

03-15-116-014 Y
97314524
Parcel 1D #:
which his the addressof 936 GARDEN LANE , WHEELING (Street, City),
Iilinols /‘ 090 [Zip Code} ("Property Address™);
lLLiNOI Frgndys SNMA/FHLMEC UNIFORM
w mmw f INSTAUMENT Farm 3014 9/80
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LY his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Hen or take one or
"M more of the actions set forth above within 10 days of the giving of notice. ‘

A 5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
'}'"{‘ Property insured against loss by fire, hazards Included whthin the term "extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounis and for the perfods
that Leader requires. The insurance carrler providing the insurance shai! be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower Inils o malntain covernge described sbove, Lender may, ol Lender's
ey, oplion, obtain coverage 1o protect Lender's rights in the Property in sccordance with paragraph 7,

All insurance policies and rencwals shall be aceeptable to Lender and shall include o standard morigage clause. Lender
shatl have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal natices, in the event of loss, Borrower shall give prompt notlee to the insuranee carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, lnsurince proceeds shall be apptied to restoration or repair of the
Property diunaged, i€the restoration or repair is econontically feasible and Lender’s security Is not lessened, If the restoration or
repair is not econataisally feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secect-Iusirument, swhether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, ar does not aeswer within 30 days a notice from Lender that the insurance carrier has offered to settle a cliim, then
Lender may collect thehsunance proceeds. Lender may use the proceeds 1o repalr or restore the Property or 1o pay sums
secured by this Security Instruimzit whether or noy then dug. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
posipone the due date of the mawnly reyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquices by Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the pequlsitiorshall pass to Lender to the extent of the sums secured by this Security Instrumenl
immedintely prior to lhe nequisition.

6. Occupaitcy, Preservation, Muaintenancd and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property ns Borrower's princlpal residence within sixty days after the execution of
this Seeurity lnstrument and shall continue to oceupy vie Property as Borrower's principal residence for at lenst one year afler
the date of occupancy, uniess Lender othenwise agrees in writing, which consent shall nat be unreasonably withiield, ar unless
extenuating circumstances exist which are beyond Borrower™s) contral, Borrower shatl not destroy, damage or impair the
Praperty, allow the Property 1o deteriorate, or comumit wasteon the Property. Borrower shull be in default if any forfeliure
action ar proceeding, whether civil or criminal, Is bogun that in Leadar's good falth judgment cauld result in forfelture of the
Property or otherwise materindly lmpale the ten created by this Secuvity rastrument or Lender's security interest, Borrower may
ctre such i default sad relnsiate, ns provided tn paragraph 18, by causing the zctlon or proceeding 1o be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Borower's Interest in the Propenty or other materal
impalrment of the Hen created by this Securlty Instrument or Lender's seouriyydnterest, Borrower shall aiso be in defuslt if
Batrower, during the loan appllention process, gave materially false or inscctrate-Information or siniements (o Lender (or fafled
1o pravide Lender witlt any material information) in connection whth the Jonn evidenced by the Note, inchuding, but not Hmbed
to, representations coneerndng Borrower's occupnney of the Property ns u principni restdence, 17 this Security Instrument {s on o
teasehold, Barrower shall comply with all the provisions of the lease. I Borrower acquizes fee title (o the Property, the
teaschold and the fee tile shall not merge unless Lender agrees to the merger n wrlting.

7. Proteetion of Lender's Rlghts in the Preperty. If Borrower falls to perform the covenmite-and agrecments comiatied in
1his Sccurity tnstrument, or there 18 a legal proceeding that may significantly offect Lender's righisanithe Property (such as a
procecding In bankruptey, probate, for condemmntion or forfeiture or o enforce Inws or regulnitons), ‘e Lender may do and
puy tor whatever s necessary lo protect the value of the Property and Lender's tights in the Property. Lender's aetions may
include paying any sums secured by o llen which has priority over this Security lustrument, appearlng in court, paying
reasonnble attorieys' fees wnd enterlng on the Property to make repales, Although Lender may take action under this paragrapli
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this parogeaph 7 shall become ndditlonal debt of Borrower secured by this
Sceurfty {nstrument, Unless Borrower md Leader agree 1o other terms of payment, these amounts shall bear interest from the
date of dishutsement ot the Note rite and shafl be payable, with interest, upon notice from Lender 1o Borrower requesting
paythent,

8, Mortgage Insurance, I Lender required mortgnge Insurance @8 o condition of making the loan secured by this Sceurtly
Instrument, Bocrower shall puy the premiums regulred to maintaln thie mortgage insurunce e effect, 1f, for any reason, the
martgage Insurince coverage required by Lender lapses or ceases o be In effect, Borrower shiall pay the premivms requleed 10
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ender's nddress stated hereln or any other address Lender designntes by notice to Borrower. Any notice provided for in this
Securfty Iustrument shall be deemed (o have been given to Bortower or Lender when glven os provided in (his puragraph.

15, Governing Luw; Severubility, This Security Instrament shall be governed by lederal law and the faw of the
juristiction in which the Property s located. In the event that any provision or cluuse of this Securily Instrument or the Note
conflicts with npplicuble faw, such conflict shall not alffect other provisions of this Security Instrument or the Note whicl can be
given cffect without the conflicting provision. To this etd the provisions of this Security Insirument wid the Note are declared
to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insteument.

17. Tennster of the Property or a Beneficinl Interest in Borrower, If all or any paet of the Property or uny {nterest in &
is sotd or transferred (or If & beneleial Interest in Borrower is sold or transferred and Borrower Is not & natursl person) without
Lender's peior written consent, Lender may, mt s option, require lmimedinie payment In full of all sums secured by this
Securily Instrument, However, this option shall not he exercised by Lender if exerclse s prohibiied by federal law as of the date
of this Security [nstrument,

IT Lender exerclsss this opton, Lender shall give Borrower natice of acceleration. The notice shall provide s period of not
less than 30 days Fum the date the notice Is delivered or mailed within which Borrower mugt pay all sums secured by this
Seeurity Instrument, 1 gorrower fails to pay these sums prior to the expiration of (his period, Lender may invoke any remedies
permitted by this Security Listrument without further notice or demand on Borrower,

18, Borrower's Rigitao- Relnstate, [( Borrower meets certain conditions, Borrower shall have the right to have
enforcement af this Securlty lastazment discontinued at any tme prior to the cartier oft (1) § days (or such other period as
applicable law may speclfy for refustatement) before sale of the Property pursuant to any pewer of sule contained in this
Security Instramem; or {b) entry of = judgment enforcing this Securily Instrument. Those conditions are that Borrower: {u) pays
Lender all sums which then would be dve wadsr this Security Instrument and Ihe Note as if no aceeleration had occurred; (b)
cures any detault of any other covenants o agrerments; {c) pays afl expenses incurred in enforcing this Security Instrument,
including, but not timiled to, reasonable atorniys® ‘ces; and () takes such action us Lendes may rensomnbly require to nssure
that the lien of this Sccurity Instrument, Lender's rights In the Property and Borrower’s obligation lo pay the sums secured by
this Security Instrument sholl continue unchanged, Ubon reinstatement by Borrower, this Security Instrument and the
obligntions secwred hereby shall remain fully effective agi™ o acceleration had oceurred. However, this right to reinstate shall
not apply in the case of aceeteration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nove oo partial intevest in the Note (fogether with 1his Securily
Instrument) may be sold one or more times without prior notice to-Rariower, A sale tay result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due undar the->pie and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated (o n sale of the Note. [f thérs is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with paragraph 14 above and. spplicable law, The notice witl sue the name and
address of the new Loan Servicer and the address to which payments should be made. The noitce will also contaln any other
information required by applicable lnw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or In the Properly, Borrower shall not do, nor allow maycne rlse to do, anything affecting the
Property that is in viotation of any Environmental Law, The preceding two sentences shall nei-apply 10 the presence, use, or
storage an the Property of small quaniitics of Huzardous Substances that are generally recogiitued 10.be appropriate 10 normal
residential uses and to maintenance af the Praperty,

Borrower shall promptly give Lender written notice of any investigation, clulin, demand, lnwsuit o0 other action by nny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Cavironsmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regwiaiocy authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shiall prompily take
al! necessary remeddial actions in accordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lotlowing substances: gasoline, kerosene, other flammable or toxle petroleum products, toxic
pestivides and herblcides, volatile solvents, mterials containing nsbestos or formaldehyde, and radionctive materluls. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or eavivonmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenwyt and agree as follows:

21. Acccleration; Remedies, Lender shull glve notice to Borrower prior to acceleration following Borrower's brent):
of any covenant or agreement in this Security Instrument (but not prior to uceeleration under puragrapl 17 ur:l 8
]
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