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~—in-thé-not ured-by—-thie—iny &
1. ASSIGNMENT. In consideration of the loan evidenced by the prarnisgory note or credt agresment described

above (the "Note®), Grantor absoiutely assigns to Lendar all of Grantor's Inte’es! n the leases and tenancr

agreaments

s attachad to

this Agraemant and Incorporated herein by this refgrence and any Improvamar s tocated thereon (the “Premises’)

. Including, but not imlted 10, the leases desctibed on Schedule B attached hereto and .corporated herain by reference.

This Assignment |8 to be broadly construad and shall encompass all rights, benellts anu art/2ntages to be derived by tha

Grantor from the Loasos Includ ng. but not limited to all rents, lssues, income and profi.s arsing from the Leases and
]

renewals theraol, and all sacurity
an aasignment for spcurlty purposes only.

2, MODIFICATION OF LEASES, Grantor grants to Lender the power and authorlty to modity-tha terms
Lonses and to surrander or terminate the Leases upon such terms as Lender may datermine,

3. COVENANTS OF GRANTOR. Qrantor covenants and agrees that Grantor will:
a. Observe and perlorm all the obllgations impased upon the landlerd under the Leages.

posits pald under the Leases. This Assignment Is an absoul= assiginment rather than

ol any of the

b. Refraln from discounting any future rents or executing any futurs assignment of the Laases or collact any rents In

advance without the written consent of Landar.
¢c. Perform &ll necessar{ staps to maintaln tha securlty of the Leases for the beneflt of Lender Including,

If raquested,

the pariadic submisslon to Lender of raparts and accounting Information relating to the receipt of rental payments.

d, Refrain fram moditying or terminating any of the Leasaa without the written consant of Lende,

o Exacute and dellver, at the raquest of Lender, any assurances and assignments with respect to the Leases as

Londar may periodically requira.
4, REPRESENTATIONS OF GRANTOR. Grantor reprosents and warrants to Lender that;

a. Tho tenants under the Leases are current In alf rent payments and are not In default under the terms of any of the

Leasss.
b, Each of the Loases Is vaild and enlorceable according to Its terms, and there are no clalms or defenses prasently
axlsting whioh could be assorted by any tanant under the Leases a?alnst Grantor of any assignes of Grantor,

¢. No rents or security deposils under any of the Leases have prav
other than Lendar.

ously been assigned by Grantof to any party
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d. Grantor has pot accepted, and will not accept, rent In axcess of onp month in advance under any of the Leages. -

6. Grantor has the. powsr and authority to axscite thie Assignment, . _ ,
Grantor has not performed any act or execlited any Instrument which might prevent Lander fram collecting rants
and taking any other getlan under this Assignment,

.. 5. GRANTOR MAY RECEIVE RENTS, As long. 8s thers 1s no default under the Note described above, tha
Martgage securing the.Nats, this Agresment or any ot A _ '
Obilgations”), Grantor may-collect aff rents and profite from thae Leases when,d_ue‘and-imay use such procee
rantor's business operations. ‘Howaver, Lender may at any time require Grantoy 1o deposit-all rents an profits into
an account mairitained by Grantor or Landar at Lander's institution,

8. DEFAULT AND REMEDIE + Upon default in the payment of, or In the performance of, any of the Oblfgétfons.

Lender may at Its optlon take possession of the real praperty and tha improvaments an have, huld,.managa,.iease. '

a
and operate the Premises on 18rms and for a period o tim that Lender dasms proper, Lendsr may Proceed to collact

ssusg, income arg profits racalved, and 8Ny unpaid amounts shall be 8acured by the Nots ang- Mortgage.- Thesg '-
8l expenses, and other costs, shall becoma part of the indebtedness

amounts, together wih attornays' feag, |y
secursd by the'Mortgege and for which this sslgnment ls. givan,

... 7. POWER OF ATTCRiynY, Grantor lravocably autharizes Lander as Grantor's attoney-in-fact coupled with an
Interest, at Lender's o tion, uzon taking possession of the rea) property and | _

lease or re-leass the Premises zr any part thereof, to cancel and ify Leases, avict tenants, bring or defand: any
sults In connaction with the passenslen of the Premises in the name of gither party, make repalrs es Lender deema

improvements as Landar may deem proper, The recelpt by Lender of any rents, Income ‘or profits. uhder:this
Asslgnment after (nstitution of foreclosyre rieisedings under the Mortgage shall not cura any default or affect such
proceadingg or sale which may be held a5 & racJ's-af such proceedings,

_ B. BENEFICIAL INTEREST, Lander shall not L obfigated to parform or discharga any obligation, duty or abllity
under the. Leasas by reasen of thig Asslgnment, Gravitor, heraby agress to Indemnify Lender and 1o hold Lender
harmiess from any and al Habilitr. Ices or damage which Lender may Incur under the Leasss by reason of this
Assighment and from any and all claims and demanga whaisraver which may be asserted against Lender by raason of

any allegad;-oﬁllfiations or undertakings on Lender's h:;yrt o pedarm o discharge. any of the terms or agreements'

contained In the Leasas, Shoyid Lander Incur any llab : by rea
this Assignment, or In the defense of any such. cialms or damarkts, ‘he amount of slich loss, Including: costs, legal
8xpanses, and reasonable attorneys' feog shall ba secured by the Mcigap2and for which thls.Asslgnm_ent was given,
Grantor agreag ta relmburse Lander immediately upon demand for any 3 tch Costs, and' upon fallura of Grantor todo
80, Londsr may acceierate and deciare due all sume owed to Lender under any of the Obligations,

B, ND‘riCE TO‘TENANTS: A written demand by Lender ta the tenants under iy Leases for the paymant of rents
or written notice of any default claimag by Lender Under the L-6ases shall be sufficint hotice 1o the tenants to make

future payments of rents diractly to Lendsr and tg cure any default under the Leases Witiout the necessity of furthar.
consent by Grantor, Grantor hereby relsaseg the tenants fram ang llablity for anx/rqnts peld o Lander of any action
Bnl

taken by the tenants af the direction of Lender after guch wriltan notice hag been g

10, INDEPENDENT RIGHTS, This Assignment and thg Fowers and rights granted are saparaty and Independant
from any obligation contained In the Mortgaq.e and may be enforcad without reﬁamfs 1o w :
foracloaure:procaedlngs under the Mortgage, This Agg| nment fs In addition to the ortgage shall no! atject, diminish
o;{ m !ﬁhg Mortgage, Howsver, the rights and autho ty granted In this Asslgnmant may be axerclseg in conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER, The modification or walver of any of Grantor's obligatlons or Lender's rights. -

under this Agraement myst ba contalned 1 a writih slghed b‘y Lender, Lander may perform any of Grantor's
obilgations or.da)ag or fall to exercise any of its rights without caus ng a
i

ot constituts a walver onany other occasion, Grantor's obiigations under this Agraament shafl

obilgatlons belonging to an Grantor or third party or BAY OF {ts rights againat an Grantor, thind party or collateral,
Grentor walves a%y right tnya: jury trial which Grm;tor may have under appﬁcablg lew, Party

12, RENEWAL OR EXTENSION OF MORTGAGE, In the evant the maturity. date of the Nota and Mortgage Is

extended becausa of g Modifcation, renawal or axtenslon of the securad Indebtedness, this assighment shaif be.
ra

13, NOTICES, Any ‘notlc_'é‘or other communication to he provided under this Agraement shall bein writing and sent
to the partlas at the addraesses indleatad in this Agreamant or such other addrass ag the parties may dasignate in

writing from time to time, -
IPALAZY @ FormaAsian Tachnologles, in, 1922 /54) 1800 pay.az0p ‘Z%'Wmm

ar prasent or future obligation of Borrower or Grantor 1o Lendar -
oceeds in-

mprovements upder this Ass) nment, to

etlie;” Lander Institutes:
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) walver of those obligations o rights. Awalver =
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Lander amends, compromisas, exchangas, falls to exercise, impaia or relenses any of the .
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14, SEVERABILITY, If any provision of this Agreement viclates the law or Is unsnforceable, the rest of the
vt pgresment shall remain valid,

15. COLLECTION COSTS. it Lender hires an attorney to assist In collecting any amount due or enfarcing any right
ar ramedy under this Agreemant, Grantor agrees to pay Lender's attotneys’ fees, legal expenses and collection costs.

. MISCELLANEQUS,

. A default by Grantor under the terms of anc\; of the Lease which would entitie the tenant thereunder to cancel or
tarminate such Lease shall be deamed a default under this Assignment and under the Note and Mortgage so
fong as, In Lendet's apinlan, such default results in the Impalrment of Lender's sacurlty.

. A viplation by Grantor of anY1 of the covanants, reprasentations or pravisions contalned In this Assignment shafl
be deemed a defauit under the tarms of the Note and Mortgage.

. This Agreement shall be binding upon and Inurs to the benefit of Grantor and Lendsr and thelr respective
successors, assigns, trusteas, recelvers, administrators, personal representatives, legatees, and devisees,

. This Agreamant shall ba governad by the laws of the state Indicated In the address of tha real proparty, Grantor
consants to the [urlsdiction and vanue of any count located in the state Indicated In the address of the real
propeny Ir:tha evant of any ::dgal procesding undar this Agreement,

. This Agreoraant s executed for _pezmonal . . purposes. Al references to Grantor In this
A?reament snall Include sl persons signing below. If thera Is more than ane Grantor, thelr obligations shail be
jolnt and seversl. This Agreemsnt and any related documents represent the complete and integrated
understanding “et-saen Grantor and Landar pettalning to the terms and conditions of thoss documents.

17, ADDITIONAL TERMS,

~——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MAY 1, 1897
GRANTGR:Karla A. Xoulogeorge a/k/a GRANTOR: Ffttr _ Koulogeoxg)

e la A Lager, . L
/D.ﬂ%tl__ i A\ }\Qé e el y
srlf A, Kouldgorgd a/k/a Karla A. Tauer Peter Xoulogedrgs
axTie Married

GraNTORMarilyn Koulogeorge ‘-nmnmn.;: ,7

A4
! 7’
ey ¢ ‘ 2 A

“Kelly®) Laver signing for the sole purpose

of walver of Marital & Homestead rights.
GRANTOR:

973146635
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State of

NO

L 54, ' : B8,
County of - ) County of )
I, L. -8 nctary The forego!ng ingtrument was acknow!edged befora me
- public In and for sald. £ 9% by
a{mﬂriﬂ

HEHEBT'CEHTIFY s el T ‘
personally known 1 1t Ha : ;
whose' namahzf_subscribed to the foregoing. as
Instrument, ‘appeared before me this, day in persan and

acknowledged' that The/ gned;
sealed and deliverad the sald instrur%ant as [?)ﬂﬁ on bahalf of the
free and voluntary act, for the uses and purposes hereln set

) namryl‘-‘u Ic TYTYYYT,
CommIWs- K/ 6/(/?5 Comimission explres:

SCHEDULE A
The strest adcress of the Property (ifarulcable) is; 6466 N, Sayre ' <y
perty (fayilcanle) Chicage, Th 60631 l\b%b
ParmanantlndaxNo.(s). 10-31-308-018 q\

The legal description of the Property Is:’ A e A~ Sa \ £&-

Chiwnso 606> )
Lot 1 in Barnett’s Hillerest subdivision of binck 45 in Norwood Park in the
Southwwest 1/4 of section 31, Township 41 Norib, Rangs 13, Rast of the
'rhi:r.'d Principal Heridian, in Cook County, Illinzir.

SCHEDULE B

Loy : .
SRR T AP S T

This document was prapared by: ASSOCTATED BANK, 5200 ¥. Central, Chgo, IL 60630 (80X 34)

After recording return to Lender, Pagupole o

'Qg&’%’
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