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< MORTGAGE
THIS MORTGAGE ("Szewity Instrument”) is giver on APRIL 18, 1997, The mortgagor is HOWARD D, GALPER and

BARBARA J. GALPER, HUSIAND AND WIFE AS JOINT TENANTS ("Borrower"), This Security Instrument is given to

NORTH SHORE MORTGAGE AU FINANCIAL SERVICES, INC., which is organized and existing under the laws of
ILLINOIS, and whose address is 576 LINCOLN AVENUE, WINNETKA, ILLINOIS 60093 ("Lender™), Borrower owes

Lender the principal sum of TWO HUNDRED FIFTY THOUSAND AND 00/1G0ths Dotlars (U.5.$250,000.00). This debt is
evidenced by Borrower's note dated the szing date as this Security Instrument (*Note®), which provides for monthly payments,
with the full debt, if not paid earlier, duc anr'puvable on MAY 1, 2007. This Security [nstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, vvith inlerest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced unser paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agrecmeaty under his Sccurily Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to” lender the following described property located in COOK County,

Hlinois:

UNIT NUMBER 22-"E" IN WARWICK APARTMENTS CONDCHsHIUM, AS DELINEATED ON SURVEY OF

THE FOLLOWING DESCRIDED PARCEL OF REAL ESTATE (HLRLINAFTER REFERRED TO AS
LOTS 23, 24, 25, 26, 27 AND THE SOQUTH &> FEET OF LOT 28 IN BLOCK 2

"PARCEL"):

IN THE CATHOLIC BISHOP OF CHICAGO'S LAKE DRIVE ADDITIC4 TO CHICAGO IN THE NORTH
FRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH, RANGE }4 LAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "' TO DECLARATION MADE
BY CHICAGO TITLE AND TRUST-COMPANY, A CORPORATION OF ILLINOIS,-AS TRUSTEE UNDER
TRUST AGREEMENT DATED AUGUST 4, 1975, AND KNOWN AS TRUST NUMBER 1056550 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS

DOCUMENT NUMBER 23238931, AS-AMENDED BY DOCUMENT NUMBER 23288161; “YOCETHER WITH
AN UNDIVIDED 2,2619 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL
$

ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED b SET
FORTH IN SAID DECLARATION AND SURVEY), ALL IN CCOK COUNYY, ILLINOIS.

PN /10300 -3~ /953
, CHICAGO ;

which has the address of 1501 NORTH STATE PARKWAY UNIT 22F

[Street)

TICOR TITLE L’\-'SURANCE

g
2

3

M

Illinois 60610 ("Property Address");

[Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easenients, appurtenances, and

fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity instrument,

All of the foregoing is referred lo in this Security Instrument as the "Property,”
BORROWER COVENANTS that Berrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Botrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet to any encuinbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverns with limited
variations by jurisdiction to constitute a uniform security instrument coveting realt property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment und Late Charges, Borrower shatl promptly pay when due the principal
of and intercst on the debt evidenced by the Note and any prepayment and Tale charges due under the Nole,

2. Funds lor Taxes and Insurance, Subjeet to applicable law or to & written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and

b . . 'R + } »
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or

ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premitms, if
any: (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph &, in lieu of the payment of mongage insurance premiums. These items are calied "Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount not lo exceed the maximum amount a Jender for a federally
related morigage loan may require for Borrower's escrow account under the foderal Real Estate Settfement Procedures Act of
1974 as amended from time 1o time, 12 U.5.C. § 2601 ¢r seq. ("RESPA”), unless another Jas that applies (o the Funds seis a
lesser amount. [f so, L.ender may, at any time, collect and fiold Funds in an amount not to exceed the lesser amount. Lender may
cstimaie the amousit of Funds due on the basis of curremt data and reasonable estimates of expenditures of futre Escrow Hems or
otherwise in accordance with applicable faw.

The Funds shali be hels in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is suzi s institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow
liems. Lender may not chaige Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless.ender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service
used by Lender in conncction with this ‘oan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paittLender shall not be required (o puy Borrower any inlerest of carnings on the Funds.
Borrower and Lender may agree in wriling, howaver, that interest shall be paid on the Funds, Lender shall give to Besrower,
witheut charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as adssional security for all sums secured by this Security Instrument,

IT the Funds held by Lender exceed the amounts peesivied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with 1he requircments of applinable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow iems when due, Lender may su notily Borower in writing, and, in such case Borrower shail
pay to Lender the amount necessary to make up the deficiency ‘Borrower shall make up the deficiency in no more than tweve
monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums sccured by this Security [nsteuriedt, Lender shali promptly refund to Barrower any Funds
hetd by Lender, If, under paragraph 21, Lender shall acquire or sell the'Pzoperty, Lender, prior lo the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisiticlsor sale as a credit against the sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all paymsats received by Lenter under paragraphs {
and 2 shall be applied: first, to any prepayment charges duc under the Nole; secondy to amounts payable under paragraph 2,
third, o interest dog; fourth, to principal due; and last, to any late charges duc under the'Ne:z.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposizions altributable to the Property
which may attaln priority over this Security Instrument, and leasehold payments or ground.seats, if any. Borrower shall pay
these obligations in the manner provided in paragtaph 2, or if nol paid in that manner, Berrower stalt pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to bepeid 2ader this paragraph,
If Borrower makes thesc payments directly, Borrower shall prompily furnish to Lender receipts evidencing fue payments.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless Berrower: {a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in zoud faith the lien
by, or defends against enforcement of e lien in, legal proceedings which in the Lender's opinien operale 1o prevent the
enforcement of the lien; or (c) sceures from the holder of the lier an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that sny part of he Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a natice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against foss by firc, hazards included within the term "cxtended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's aption, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 950 (page 2 of 6 pages)

T¥2ZPTELS




UNOFFICIAL COPY

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's securily would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o seltle a claim, then
LLender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restore the Property or Lo pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agrec in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis, If under
paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting from damage
10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to'.he acquisition.

6. Occupancy, Presvevation, Maintenance ard Protection of the Property; Borrower's Loan Application; Lenscholds.
Borrower shall occupy, (staolish, and use the Property as Borrower's principil residence within sixty days after the exceution of
this Sccurily Instrument puid shall continue to occupy the Property as Borcower's principal residence for al jeast one year after
the date of occupancy, unlesi Linder otherwise agrees in wriling, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which arc beyond Borrower's conlrol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o ucliriorale, or comumit waste on the Property, Borrower shall be in defaudt if any forfeire
action or proceeding, whether civil or siiminal, is begun thal in Lender's good faith judgment could result in forfsiture of the
Property o otherwise materiatly impair tiic licn created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided inparagraph 18, by causing the action or proceceding to be dismissed with a ruling
that, in Lender's good faith determination, peeclides forfeiture of the Borrower's intercst in the Property or other material
impairmest of the lien created by this Sccurity ‘Inatrument or Lender’s sccurity interest. Borrower shall alse be in default if
Borrower, during the loan application process, gave nicriully false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conniction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occapancy of the Frope:ty as a principal residence. [ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the iwase.)If Borrower aequires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger inavriting,

7. Protection of Lender's Rights in the Property. If Borrower fails io perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significznily affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to.erfurce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lende s rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over (his Securicy Instrument, appearing in court, paying
rcasonable attorncys' fees and entering on the Property to make repairs. Although Lendar may take aciion under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rarrower scciired by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lencler to Borrotver 1equesting payment,

8. Mortgage Wnsurance. If Lender required morlgage insurance as a condition of making the ican o ured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, ), for any reason, the
morigage insurance coverage required by Lender lapses or ceascs 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage substamially equivalent to the merigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may ne Jonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes availible and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mertgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.
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v 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“rondemnation or other taking of any part of the Property, or for conveyance it Heu of condemnation, are hereby assigned and
"’shall be paid 1o Lender.
! ln the event of atolal taking of the Property, the proceeds shal) be applicd to the sums secured by this Security Instrument,
- whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
“'market value of the Property immediately before the waking is equal to or greater than the amount of the sums seeured by this
;i Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by
“this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount
“of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
Ziaking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicablc law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a clzim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is given,
Lender is authorized ie collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Bormawer otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releascs; Torbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amertization of the sums secured by/h's Security Instrumem granicd by Lender 1o any successor in interest of Borrower shall not
operate to release the hability of-tic original Borrower or Borrower's successors in interest. Lender shail not be required 1o
commence proceedings against any successor-in interest or refuse to extend time for payment or otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender im exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Siveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successirs-and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall Y% joini and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security nstrument; (b} is niot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and & other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrupicri or 1he Note without that Borrower's conseal.

13. Loan Charges. If the loan secured by this Security Instrument is subjzct-to a lnw which sets maximum loan charges, and
that Jaw is finally interpreted so that the interest or other loan charges collectesd ot to be collected in connection with the loan
exceed the permitted limits, then: (a) uny such loan charge shall be reduced by (oe amsunt necessary (o reduce the charge 1o the
permitted {imit; and (b) any sums already collected from Borrower which excerced permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under e vole or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment charge
under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by Uetivering it or by mailing it
by first class mail uniess applicable law requires use of another methed. The notice shail be directedto e Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by firec class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragrap, &L

13, Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of thcjurisdiclion"j
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with €3
applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 10 be
seveable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Preperty or a Beneficin) Interest in Borrower, If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consert, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this

Security Instrument.
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: fess than 30 days from the date the notice is delivered or maitec within which Borrower must pay all sums secured by this
. Sccurity Instrument, I Borrawer fails 1o pay these sums prior to the expiration of Whis period, Lender may invoke any remiedies

I Lender exercises this ophon, Lcm;cr shall give llnrmwcr nulicclﬂw' ;wcc;cr:nmn. 'I’hc notice shall provide a period of not

55 permitted by this Security Instrument without further notice or demand on Borrower.

n.i

t

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 1o have enforecement

? of this Securily Instrument discontinted at any time prior to the carlier of: (a) 3 days (or such other period as applicable faw may

Vi f . . . . I ,
o specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ihis Security Instrument; or (b)
4, entry of a judgment enforcing this Security Iastrument. Those conditions arc that Borrower: (a) pays Lender all sums which then

2. would be due under this Security Instrument and the Note as if no accelieration had occurred; (b) cures any defau)i of any other

covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shali
continuz unchanged. Upon teinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain
fully elfective as il no acceleration had occurred, However, this right 1o reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note;~Change of Loan Servicer. The Note or a partial imerest in the Note (together with this Sceurity
tnstrument) may be scid za2 or more times without prior notice to Borrower. A sale may resuft in a change in the entily (known
as the "Loan Servicer”) ihatcollects monthly payments due under the Nole and this Sccurity Instrument. There aiso may be one
or more changes of the Loar-5zevicer unrelated to a sale of the Note. {f theee is a change of the Loan Servicer, Borrower will be
given written notice of the changeAn nccordance with paragraph 14 above and applicable law, The notice will stale the name and
address of the new [oan Service: znd the address to which payments should be made. The notice will also conain any other
information required by applicable law.

20, Hazardous Substances, Borrower/hail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Beriowsr shall not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmenta) Law. Thenreceding iwo senicnces shall not apply to the presence, usc, or storage on
the Property of small quantities of Hazardous Subsipaces that are generaily recognized to be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilien notice of sy investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower learns, o i notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other iiammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or forma!dchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federaf faws and laws of the jorisdiction vhere the Property is focated that relate
to health, safely or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows;

21. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration £ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragr? ph 17 unless applicable
law provides otherwisc), The notice shall specify: {a) the default; (b) the action required 1o curs the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must Lecored; and {d) that
failure to cure the default on or hefore the date specified in the notice may result in acceieration of s Sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shaii further inform
Borrower of the right to reinsiate after acceferation and the right 1o assert in the {oreclosure proceeding the non-existence
of a default or any other defense of Borrower to ncceleration and foreclosure. If the defoult is not cured on or before the
date specificd in the notice, Lender at jts oplion may require immediate payment in full of all sums secured by this
Sccurity Insirument without further demand and moy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrumens, Lender siall release this Security Instrumen
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemplion in the Propesty.
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24, Riders to this Security lnstrument, I onc or more riders are executed by Borrower and recorded together with this
. ' Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
"} the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
2 [Check applicable box(es)]
; {1 Adjustable Rate Rider {% Condominium Rider (31-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider (I Biweekly Payment Rider

{JBalloon Rider [JRate hmprovement Rider {18¢condt Home Rider

{1 0ther(s) |speeify)

By SIGNING BELOW, Berrower accepts and agrees to the terms and covenanis contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded wiih il

Witnesses:
{Seal)

HOWARD D. G}HQW (/ Rorrower
Socia) Security Numbéf 343-24-8908

/5%‘/4"“"’ ﬂ /Q%”ajb“'——‘ {Scal)

A J G m rrNer,
mmewm hgf%ﬂ/&l

Social Security Number 264-56-9356

(Seal)

-Borrowes

faeil)

Borroes

Social Security Number Social Security Number
[Space Befow This Lite FarAzknowledgment)

STATE OF ILLINOIS, COOK County ss:
1, A;ZL? (,(/ ru&} wé?’} [76 ’ , a Notary Public in &« {or said county and state, do hereby ccrttfy
R

that HOWARD D, GALPE 1? BARA J. GALPER, HUSBAND ANL WIVE AS Jowr'rENAmsiﬂf.Kﬁw
KX R e AR SR crsonally known to me o be the same person(s) whose name(s) (424 subscribed to

the foregoing instrument, appeared before me this day in person, and acknowledged that 4h )/ signed and delivered
the said instrument as k/»/{i(/\/ {ree and voluntary aet, for the uses ¢ jﬁ urposus thercin set forth, 19577
v

Given under my hand and official seal, this /‘5’«[& day of ? “1el
/ ﬂz{r‘z‘f o

My Commission Expires: L//, / . [f’ ,7

A '\‘umry Pubhn
EOR
‘." R

OF ILUNOH
4/1/9
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Loan Number DSODOI6EBS
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ISTH _ day of APRIL , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
secure  Borrower's Note 1o NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC. (ihe
"Lender”) of the same date and covering the Property described in the Security Instrument and [ocated at:

1501 NORTH STATE PARKWAY UNIT 22E, CHICAGO, 1LLINOIS 60610
iProperty Address]

The Propeity, includes a unil in, together with an undivided inicrest in the common clements of, a
condominium zroject known as;
WARWICK APAKTMENTS CONDOMINIUM

[Name of Condominium Projeci)
(the "Condominium’ Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners “Ag:ociaiion”) holds title 10 property for the bencfit or usc of its members or
shareholders, the Property siso includes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borroyiei's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urihericovenant and agree as follows:

A. Condominium Obligations. Buwnwer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docaieeins. . The "Constituent Documents” arc the: (i) Deciaration or
any other document which creates the Conléminium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other cquivaient documents. Borrower snall-promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, 4 "master” or "blanket" policy on the Condomiriar Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including firc and hazards included within the term “cxtenced coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 (o7 tic monthly payment to Lender of
one-tweifih of the yearly premium instaliments for hazard fnsurance on-the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain lissrd insurance coverage on the
Property is deemed satisficd to the extent that the required coverage 45 orovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insiance.coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration ¢r repair fallowing a
loss to the Property, whether to the unil or to common clements, any proceeds payabie 1o rrower are
hereby assigned and shali be paid to Lender for application to the sums secured by ‘b Sceurity

Instrument, with any excess paid to Borrower,
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure-tnat the

Owners Association maintains a public fiabitity insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. Condemmation. The proceeds of any award or chaim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securily Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prios
writlen consenl, cither partition or subdivide the Property or consent 10:

{i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of
a taking by condemnation or cminent domain;

{ii) any amecndment to any provision of the Constitucnt Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effcct of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F, Remsdies, Il Borrower does not pay condominium dues and assessments when due, then Lender
may pay thcm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower scevied by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes¢ sanounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesu, ‘ipon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Boriower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
é/@tz@, L (seal)

HOWARD D, GAL W // -Borrower
i -
/944,6:‘6 - 4, /\/l[drg,ﬂf—t-ﬂ (Seal)

BARBARAJ. GALPER: ' -Bprroyer

(Seal)

-Borrower
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