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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) iz given on the 1st day of May, 1997,

The mortgagor s GREGORY A. PIONKE MARRIED TO LEE S, PIONKE , HIS WIFE
(“Borrower”).

This Sccurily Instrument is given to BOARDWALK MORTCAGE. CORPORATION, A CORPORATION, which is
orgunized and existing under the laws of the State of ILLINOIS, an whose address is 34165 NORTH ROUTE 45,

GRAYSLAKE, JLLINOIS 60030
(“Lender”).

Borrower owes Lender the principal sum of SIXTY-FIVE THOUSAND SIVI HUNDRED and NO/100-----Dollars
(US. § 65,500.00). This debt is evidenced by Borrower's notc dated the same drie ns this Seeurity Instrument ("Note"),
which provides for monthly payments, with the full deb, if not paid earlier, duc «nd payable on May 1, 2027, This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all
renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to profect the security of this Security Instrument; and {c) the performance of Boirower’s covenanls and
agreements under this Security Instrument and the Note. For this purpose, Borrower docs herzuv mortgage, grant and

convey to Lender the following described property located in COOK County, Illinois:
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If the amounts held by Lender for Escrow Items exceed the amounts permilted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borsower and require Borrower o make
up the shortage as permilted by RESPA. .

The Escrow Funds ere pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (a}, (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediulely prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s gccount shail be credited with any balance
remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Fist, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; _

Second, to any taxcs, special assessmenis, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to-interest due under the Note;

Fourtli, i amortization of the principal of the Note; and

Fifth, to lsic charges due under the Note.

4. Fire, Fleo? pnd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

now in cxistence of subseruently crected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. 7+his insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure ail jrprovements on the Property, whether now in existence or subscquently erected, against
loss by floods to the extent requi =G by the Secretary. All insurance sholt be carried with companies approved by Lender,
The insurance policies and any renewa's shall be held by Lender and shall include loss payable clauses in favor of, and
in a form accepteble 10, Lender.

In the event of loss, Borrower shal) give Lender immediate notice by mail. Lender may make proof of loss if nol
made promptly by Borrower. Bach insurance company concerned is hereby authorized and direcied to make payment
for such loss directly to Lender, instead of to Bortawer and to Lender jointly. All or any pari of the insurance proceeds
may be applied by Lender, at its oplion, either (a) 17 tiie reduction of the indebtedness under the Note and this Securily
Instrument, first to any delinquent amounts applicé ‘n the order in paragraph 3, and then lo prepayment of principal,
or (b) to the restoration or repair of the damaged Property. | Any application of the proceeds to the principal shall not
extend or posipone the due date of the monthiy paymenis-which are referred to in paragraph 2, or chonge the amount
of such payments. Any excess insurance proceeds over an'‘ampani required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid 1o the enliy iezally entitled thercto.

In the event of foreclosure of this Security Insirument or other transfer of title to the Property thal extinguishes
the indebicdness, all right, title and interest of Borrower in and to insurunee policies in force shall pass (o the purchaser.

5. Qcrupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lorn Appllcation;
Leaseholds, Borrewer shall occupy, establish, and use the Property as Borrowe:’s principal residence within sixly days
after the exccution of this Securily Instrument (or within sixty days of a later sa’¢ or {ransfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one yesr alier the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unie:s extenualing circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenualing vitcumslances, Borrower shall
not commil wasle or destroy, damage or substantially change the Property or allow the Property-ic deleriorate, reasonable
wear and tear excepled. Lender may inspect the Property if the Property is vacanl or abandoned ov the loan is in default,
Lender may take reasonable action to protect and preserve such vacant or abandoned Property, /8ritewer shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate informintion or siagiements
{o Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenr<d by the Note,
including, but not limited o, representations concerning Borrower's occupancy of the Property as a pritioipal residence,
IF this Security Tnstrument is on & leasehiold, Borrower shall comply with the provisions of the lease. [f Borrower acquires
fee title to the Property, the leasehold and fee fille shall not be merged unless Lender agrees to (he merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby
assigned and shall be paid to Lender fo the exient of the full amount of the indebtedness that remains unpdid under the
Note and this Sccurily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are refersed to in paragraph 2, or change the amoun) of such payments. Any cxcess
proceeds over an amount required to pay all outstanding indebtedness under the Nole and this Sccurity Instrument shall

be paid to the entity legally entitled thereto,
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10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full
becausc of Borrower’s failure 1o pay an amount due under the Nole or this Security Instrument, This right applies cven
afler foreciosure proceedings are instituted. To reinsiate the Sceurity Instrument, Borrower shail tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and cusiomary attorney’s fecs and expenses progerly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the ebligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two yecars immediately preceding the commencement of & current foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the future, or (ili) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi operate 1o release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse to extend time for
payment or otheraie modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be % waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liabllity; Co-Signers, The covenanis and agreements
of this Security Instrumen? shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). ~Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs (his Security Instrument bt does nol execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make anv.2ccommodations with regard to the terms of this Security Instrument or the
Noic without that Borrower's consent.

13. Notices, Any notice to Borrower prcvided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law rzouires use of another method. The notice shall be direcied ta the
Property Address or any other address Borrower desigiaies by notice 1o Lender.  Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any raaress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. ‘

14, Governing Law; Severabllity. This Security Instrutaernit shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other‘provisions of this Sceurity Instrument or the Note
which can be given effect withoul tke conflicling provision, To this end thr-provisions of this Security Instrument and
the Note are declared to be severable.

15. Burrower's Copy. Borrower shall be given one conformed copy of th Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the preserce ‘use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ‘alow anyone else to do, anything
aflecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that #ie generally recognized fo
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invesligation, claim, demand, iavsnit or other action
by any governmenta) or regulalory agency or private party involving the Properly and any Mazarious Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any jovarnmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substances affecling the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrojeum
products, toxic pesticides and herbicides, volutile solvents, materials conlaining asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 16, "Environmental Law" mcans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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By SioNiNe Berow, Borrower accepls and agrees (o the terms conlained in this Security | lmlrumunl nd in any
rider(s) exccuied by Borrower and recorded with it g

S J ) f
/ “ ’/ /|/ .t )
VY (o (Seal)

LI TIAETIIETY l‘(sc&ll llllllllllllll "; llllllllll g ’ llllllllll LLIEIIATITL] 1] ehdpredudbbbrab i ilosifnt iy
ONKE —Borrower '/ GREGORY A. PIONKE —Borrovier

vl CTLERSS.
(SIGNING SOLELY FOR THE PURPOSE OF
WAIVING HOMESTEAD RIGHTS)

~Borrower ~Borrower

......................................................... ...,.....‘.............'........(Seal)

—-Borrower —-Borrower

~—Borrowesr —~Borrower

X {Space Balow This Line For Acknowisdgment]

State of ILLINQIS

County of COOK
The foregoing instrument was acknowledges viture me this kﬂ day of M , 19 ? by

GREGORY A. PIONKE AND LEE S, PIONKE 1/ (-74, %/Z/%p/

:‘ (e L{J %é«, ___/Notary Public

Loy Rt ¢ (Pnnted Name}
My commission expires: I {

\

10/95 (Page 7 of 7 Pages)
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Loan No: 08639424 Data 1D: 133
Borrower:  GREGORY A, PIONKE FHA Case No.

131-8696745 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15t day of May, 1997, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Decd of Trust or Security Deed ("Sccurity Instrument”)
of the same date given by the undersigned ("Borrower®) {o secure Borrower’s Note ("Note”) to

DOARDWALK MORTGAGE CORPORATION
(the "Lender"}of the same date and covering the Property described in the Security Instrument and located

at:

1500 SANDSTONE, UNIT 102
WHEELING ILLINOIS M85 60090

|Property Address) /J, f’ ,{ ,

THE NOTE CONTAINS PREVISIONS ALLOWING FOR CHANGES IN TTIE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additicn 7o the covenanis and agrecments made in the Security
Instrument, Borrower and Lender further covenant qnd agree as {ollows: .

INTEREST RATE AND MONTHLY PAYMENT CAANGES

(1] Change Dale

The intercst rate may change on the first day of July, 1995, snd on that day of each succeeding year,
"Change Date" means each date on which the interest rate could enange,

(B)  The Index
Beginning with the first Change Date, the interest rate will be bised on an Index. "Index” means the

weekly average yield on United States Treasury Securities adjusted to a consirat maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recent index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new
Index any index prescribed by the Sceretary. As used in this Rider, *Secretary means tic Secretary of Housing
and Urban Devclopment or his or her designee.” Lender will give Borrower notice of the.new Index.

©) Calculation of Interest Rate Chonges

Before each Change Dale, Lender will calculate a new interest rate by adding a marpin ol TWO and
THREE/FGURTHS percentage points (2.750 %) to the Current Index and rounding the sum t3 the neares)
onc-cighth of one percentage point (8.125%). Subject to the limits stated in Paragraph (D) of (his Mider, this
rounded amount will be the new inferest rate until the pext Change Date.

) Limits on Interest Rate Changes

The existing interest rafe will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest raie will never be more than five percentage points (5.0%) higher of
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

FHA Multistate ARM Rider (Page 1 of 2 Pages) 10/85
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Loan No. 08639424 Datp 1D: 133
Borrower: GREGORY A. PIONKE FHA Case No.

131-8696745 731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t day of May, 1997, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Secutity Instrument”) of
the same dale, given by tbe undersigned ("Borrower"} to sccure Borrower’s Note ("Note") to

BOARDWALK. MORTGAGE CORPORATION
{"Lender”} of tn'suime date and covering the Property described in the Security Instrument and located at:

1500 SANDSTONE, UNIT 102
WHEELING, ILLINOIS BBoSGK 60 ]
(Propany st} /2 A '

The Property Address includes & v in, together with an undivided interest in the common elements of, a
condominium project known as:

SsNDPEPFLE WALK

[Name of Condominlum Project]
("Condominium Project”). If the owners associarion or other entity which acts for the Condominivm Project
("Owners Association”) holds litle to property for *ie henefit or usc of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners. Association and the uses, proceeds and bencfits of
Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition to the ceverants and agreements made in the Secuiity
Instrument, Borrower and Lender further covenant and agree a7 frllows:

A.  Solong ns the Owners Association maintains, with a generall acc:pled insurance carrier,
a "master” or "blanket” policy insuring all property subjeet to the-coadominium documents,
including all improvemenlts now existing or hereafter crecied on iue Properly, and such
policy is satisfactory 1o Lender and provides insurance coverage in 'i¢ smounts, for the
periods, and sgainst the hazards Lender requires, ineluding firc and other hazerds included
within the (erm "extended coverage,” and loss by flood, to the extent required by the
Secretary, them: (i) Lender waives the provision in paragraph 2 of this Security Irstuement
for the monthly payment to Lender of one-twelfth of the yearly premium instaluerdts for
hazard insurance on the Property, and (i) Borrower's obligation under paragraph 4.0f Jnis
Sccurity Instrument to maintain hazard insurance coverage on the Property is deeried
satisFied 1o the extent that the required coverage s provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapsc in required hazard
insurance coverage and of any loss oceurring from a hazard, In the event of a distribution
of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the condominium unil or o the common clements, any procecds
pavable (o Borrower arc hercby assigned and shall be paid to Lender for application to
the sums secured by this Security Instrument, with any excess paid fo the entity legally
cntitled thereto,

MULTISTATE FHA CONDOMINIUM RIDER 10/95
{Page 1 of 2 Pages)
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Loan No: 08635424 ) Data ID: 133
Rorrower: GREGORY A. PIONKE

LEGAL DESCRIPTION

The land referred 10 in this Commitment is described as follows:

UNIT 102 ASDESCRIBED iN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 27TH DAY OF AUGUST 1975
AS DOCUMENT NUMBER 2826742, AND AN UNDIVIDED 1,72136B8% INTEREST IN AND TO THE
FOLLOWING DESCris=D PREMISES:

THAT PART OF THE WEST 85.0 FEET OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTH EAST
QUARTER (1/8) OF SECTICN 15, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED BY A LINC DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE
WEST LINE OF THE SOUTHEASY ZZUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SAID
SECTION 15, SAID POINT BEING 354,02 FEET SOUTH OF (AS MEASURED ALONG SAID WEST LINE
WHICH BEARS SOUTH 00 DEGREES 0 MINUTES 17 SECONDS EAST), THE NORTHWEST CORNER
THEREOF: THENCE NORTH 89 DEGRESS 5 MINUTES 43 SECONDS EAST, 90.44 FEEY TO THE
POINT OF BEGINNING OF THE PARCEL V0 %€ DESCRIBED: THENCE NORTH 63 DEGREES b6
MINUTES 19 SECONDS EAST, £4.33 FEET; THENCF SOUTH 20 DEGREES 03 MINUTES 41 SECONDS
EAST, 131.25 FEET; THENCE SOUTH 59 DEGRELS 57 MINUTES 34 SECONDS EAST, 131.25 FEET: ~
THENCE SOUTH 30 DEGREES 02 MINUTES 26 SECONDS WEST, 64.33 FEET; THENCE NORTH 59
DEGREES 67 MINUTES 34 SECONDS WEST, 122.52 FEET; THENCE SOUTH 49 DEGREES 42
MINUTES 05 SECONDS WEST, 122.B3 FEET; THENLZ MORTH 40 DEGREES 17 MINUTES 55
SECONDS WEST, 64.33 FEET; THENCE NORTH 49 DEGAZES 42 MINUTES 05 SECONDS EAST,
124.83 FEET; THENCE NORTH 20 DEGREES 03 MINUTES 41.S2CONDS WEST, 117.92 FEET TO THE
POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PROPERTY: 1500 SANDSTONE, UNIT 102
WHEELING 1. 60050

P.LN. 03.15-402-021-1002
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