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THIS MORTGAGE ("Security-fasirument™) is given on april 22, 1997 . The mortgagor is g
e
&

HAYDE JCHNSON, AN UNMARRIED WCOMTN

This Security instrument is given (o BCUTVANTASE TNC., a Delaware corporacion

whose address is 13111 Northwest Frwy., 3rd Fioor, Houston, TX 77040-6311 ("Lender”).

Borrawer owes Lender the principal sum of £ifty thousaid and MO/100ths
Dollars (U.S.$ 50,000.00 ). Taw aebt is evidenced by Borrower's note dated the same date

as this Security Instrument ("Note"), which provides for monthly paymen, with the fuli debt, if not paid earlier, due and payable
on May 15, 2012 . This Security instrumeni sccures 1o _cider: (@) the repayment of the debt evidence by the
Note, with interest, and ail renewals, extensions and modifications of the Neowe; () the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrumeni;-and (c) the performance of Borrower's covenants
and agreements uncer this Security Instrument and the Note. For this purpose, bortover does hereby mortgage, grant and convey
(o Lender the following described property located in CO0K, County, [llinois, hereby releasing
and waiving all rights under and by virtue of the homesicad cxemption laws of this Stute.

1T 14 (EXCEPT THE NORTH 17 FEZT THEREQF) IN ENGERS, COOK AND TOLLINGER' S
SURDIVISION OF LOT 6 IN SCIPPS SUBDIVISION OF THE WEST HALF OF TUF-NORTH WEST
QURRTER OF SECTION 25, TCWNSHIE 38 NORTH, RANGE 14, EAST OF THE 2HiRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS.

L sere casom LAW TITLE

which has the address of 7208 SOUTH CORNELL, CHICRGO
(Street) {City}

linois 50645

i ot ("Property Address”); 2 o - Z S’/ l \ 1 _ Q \(O

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, appurtenances,
and fixtures now ot hereafler a part of the properiy. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against 21l claims and demands, subject to any encumbrances of record.
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i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.
INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
! principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
! 5. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a licn on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any: (¢} yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; {e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower ta Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any tirie, collect and hold Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage toan may requise for Borrower's escrow accouns under the federal Real Estate hettlement Procedures Act of 1974 as
amended from time 1o time; 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. 1f so, Lender riay; ~cany time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estimate the amount of Funds-duz an the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law.

The Funds shall be held-in an institution whose deposits arc msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ‘etitssion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. lender may not charge Borrows: for holding and applying the Funds, annually analyzing the escrow account, ot
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrowel tr pay a one-time charge for an independent real estale tax rcporting service
used by Lender in connection with this loan, unless apiplizable law provides otherwise. Unless an agreement is made or applicable
law requires intercst to be paid, Lender shall not be required to pay Borrower any interest of carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest statl be paid on the Funds. Lender shall give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security-for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted +3 b&-held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Juw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so Feiiiy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrover thatl make up the deficiency in no more than
ywelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security instrument, L« nder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Propesy. Lender, prior to the acquisition or suie
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a.credit against the sums secured by
this Security Instrument.

3. Apglication of Payrents. Uniess applicable law provides otherwise, all payments rece’ved Dy Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amouiis_paveble under paragraph 2;
third. to interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges: Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attiibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this parageaph. If
Borrower makes these payments directly, Borrower shall promptly furnish t Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lendzr may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods
or ficuding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the periods that
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i Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which

‘ shall not be unreasonably withheld. i¥ Borrower fails to maintain coverage described above, Lender may, at Lender's option,

, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

: All insurance policies and renewals shall be ucceptable to Lender and shall inciude a standard mortgage clause. Lender

. shall have the right to hold the policies and rencwals. if Lender requires, Borrower shall promptly give 0 Lender all receipis

“ of paid premiums and renewal notices, in the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may miake proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender's sccurity is not lessened, If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvity Instrument, whether or nol then due, with any cxcess paid 1o Barrower. If Borrower abandons the
Property, or does not apsiver within 30 days a notice from Lender \hat the insurance carrier has of! fered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, Wi sther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormwir otherwise agree in writing, any application of proceeds {0 principal shail not extend or
postpone the due date of the meathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is oonuired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensace and Protection of the Property; Borrower's Loan Application; 1.easenolds.
Borrower shail occupy, establish, and use the 2roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to octury the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless l.ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow.r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deteriorate, oOF commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civitor criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Institiaent Of Lender's security interest, Borrower may curt such
a default and reinstate as provided in paragraph 18, by causing 1< sction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowér's inlerest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security interes’.~sorrawer shall also be in default if Borrower, during
the loan application process, save materially false or inaccurate information of starements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Mote, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this beeurity Instrument ison a leasehold, Borrower
shall comply with all the provisions of the lease. If Berrower acquires fee title to the Preverty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in Writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there isa legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceceding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws of reguiaiionsh,. then Lender may da and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeaty. Lender's actions may
include paying any sums secured by a tien which has priorily over this Security Instrument, appearing n court, paying reasonable
aworneys’ fees and entering on the Property to make repairs. Although Lender may take action under (hic paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agrec to other terms of payment, thesc amounts shall bear interest from the dute
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance 45 @ condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance Coverage required by Lender fapses or ccases (o be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the mertgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morgage insurance coverage is not availabie, Borrower shall pay o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymesis may no longer be required, at the option of Lender, if mortgage insurance cOVerage (in the amount and for the period

cevSIcLe
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. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
b e premiums fequired [0 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
. insurance ends in accordance with any writien agreement petween Borrower and Lender or applicable law.

! 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
* Borrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market vatue ofthe Property immediately before the taking is equal to or greaier than the amount of the sums secured
by this Security instrumient immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securec) by this Security Instoument shatl be reduced by the amount of the proceeds multiplied by the following fraction; {a) the
total amount of the sums sccured immediately pefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balaicsshall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inunediarely before the taking is less than the amount of the sums securcd immediately before the
taking, unless Borrower and Lender otaerwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums sccured by this Sécurity instrument whether or not the sums are then due.

If the Property is abandoned by dorrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Beirower fzils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the pr xceells, at its option, either to restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or ney then due.

Unless Lender and Borrower otherwise agiec in writing, any apptication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referteci 2o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance by Lender ot a Waiver. Extension of the time for paymeni or modification
of amortization of the sums sceured by this Security Instrument_granled by Lender to any successor in interest of Borrower shall
not eperate to release the liability of the original Borrower or 'JoF.ower’s SUCCESSOTS in interest. Lender shull not be required
{o commence proceedings against any successor in intercst or refuse 1o-cxtend time for payment or otherwise mogify amortization
of the sums secured by this Security Instrumen by reason of any demarnd raade by the original Berrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Cc-signers, The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender” and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several._any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oy 10 mortgage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Instrument; (b} is not pessonally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower tawy agrce to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note vithout that Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a iaw whitn s¢15-maximum loan charges,
and that law is finally interpreted so that the interest ot other loan charges collected or (o be collected e connection with the loan
exceed the permitted limils, then: (@) any such loan charge shall be reduced by the amouni nccessary to raduce the charge to
the permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits <will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
justrument shall be deemed to have been given fo Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared

to be scverable.
16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrément.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carfier oft (a) 5 days (ar such other period as
applicable law may specify for reinstatement)  before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; of {b) entiy o¥.a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender
all sums which then waule bé due under this Security Instrument anc the Note as if no acceleration had occurred; (b} cures any
defaull of any other covenants o7 agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attoracys® feess and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligalion to pay the sums secured by this Security
Instrument shall continue unchanged. Uopon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il (o lcecleration had occurred, However, this right to remstate shatl not apply in the case
of acceleration under paragraph 17. -

19. Sale of Note: Change of Loan Servicer, The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold ore or more times without hrior notice to Borrower, A sale may result in a change in the entity*(known
as the "Loan Servicer™) that collects monthly paymen:s siup under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unreluted to v §%2 of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with parzgioph 14 above and applicable faw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice willalso contain any ather
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause o:rcrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, neq allow anyone else to do, anything af fecting the Property
that is in violation of any Environmental Law. The preceding two sentenres shall not apply to the presence, use, or SIOrage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential
uses and o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, £iaim, demand, Jawsuit or other aciion by any
povernmental or reguiatory agency or private party involvingthe Properly and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall promptly take all
neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined astovicor hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other fammable or toair psiroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacrive materials. As used in
this paragraph 20, "Environmenal Law" means federal laws and laws of the jurisdiction where the Proper;y. is located that relate
to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer'sbreach of
any covenant or agreement in this Security Instrument (but not prior to acecleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defoult; (¢) a date, not less
than 30 days from the date the notice is givento Borrower, by which the defuult must be cured; and {d) that failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other defense of
Borrower o acceleration and foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate pnyment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to callect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of titie
evidence,
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
lo Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shatl be incorporated inio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)].

[J Adjustable Raie Rider (] Condominium Rider K] 14 Family Rider

] Graduate¢” Payment Rider [ Planned Unit Development Rider [} Biweekly Payment Rider
(] Balloon Rider [] Rate Improvement Rider [] Second Home Rider
[3 Other(s) [specify)( AODENDUM TO SECURITY INSTRUMENT

BY SIGNING BELOW, Porrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Bor'wwer and recorded with it.

Witnesses:

S / 3
. , “
), S ﬂ cely & %%‘P’Cé’m"l‘”l (Seal)

HAYDE, GOHNSON”

-Bormower

{Scal}

-Borrower

(Seal)

-Barrower

{Seal)

-Borrower

[Space Below This Line For Acknowledgment]

_._7 )
State of lllinois, Da_.pagge_j('a £

The foregoing instrument was acknowledged before me this 2.2 ab day of /4’/441.;( 1977
by HAYDE JOHNSON

County ss:

Witness my hand and official seal. )7,, ~ (2//
y { d’ffr’éj&zﬂ/-’—/ P L 5N

SQFFICIAL SEAL?
MADELYN E. LYNCH / Notary Public/
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9-19-G0
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1-4 FAMILYRIDER

Assignment of Rents (First Lien)
IOAN NO.: 314416

THIS |4 FAMILY RIDER is made this 22nd dayof BApril, 1937  ,andis incorporated
into and shall be Zeeraed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”)(0f the same date given by the undersigned (the "Borrower") to secure Borrower’s Nole
o BQUIVANTAGE INC.. a Delaware corporation

{the "Lender™

of the same date and covering the Property described in the Security Instrument and located at:

7208 SCH1H CORNELL, CHICAGO, IL 60649
{Property Address]

£CYSIELE

1< FAMILY COVENANTS. in addit’on 1o the covenamts and agreements made in the Security
1nstrement, Borrower and Lender further covenan: anc agree 5 follows:

A. Additional Property Subject to the Securt; Ihstrument. [n addition to the Property described in
the Security Instrument, the following items are added o the Property description, and shall also constitule
the Property covered by the Security Instrument: building saerials, appliances and goods of every nature
whatsoever now ot hereafter located in, on, or used, or inteniea 20 be used in connection with the Property,
including, but not limited tc, those for the purposes of supplyinga? distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, | security and access control apparatus,
plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals,
washers, dryers, awnings, slorm windows, storm doors, screens, blinds, stdes, curtains and curtains rods,
attached mirvors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed 1o bt and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with tiie Property described in the
Security Instrument (o7 the jeasehold estate il the Security Instrament isona feasehol(t) ars referred to inthis
1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Compliance with Law. Borrower shall not seck, agree o of mikz 2 change in the
use of the Property or its zoning classification, unless Lender has agreed in writing lo the changz.. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to
the Froperly.

C. Subordinate Liens. Except as permitted by fuderal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

/( ;
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D. Rent Loss Insurance. Borrower shall maintain insuranee against rent loss in addition to the other
hazards fe: which insurance is required by Uniform Covenamt 5.

E. "Bzrrower’sRight to Reinstate” Deleted. Uniform Covenant 18 is deloted,

F. Borcoyer’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Coverant 6 concerning Borrower's occupancy of the Property is deleted. AN remaining covenants
and agreements set (oL in Uniform Covenant 6 shall remain in effect.

G. Assignment of Leases, Upon Lender’s request, Borrower shail assign (o Lender all leases of the
Properiy and all security dgusits made in connection with leases of the Property.  Upon the assignment,
Lender shall have the right 1o (nodify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion, As used.in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a feasehold.

H. Assignment of Rents; Appoiriment of Recciver; Lender in Possession. Borrower absoiutely and
unconditionally assigns and transfers to Lender all-the rents and revenues ("Renis”) of the Propenty, regardless
of to whom the Rents of the Property are payalaz. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenanl of the Proverty shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until (i) Lapder has given Borrower notice of default pursuant to
paragraph 2! of the Security Instrument and (ii) Lenderii7s given notice to the tenani(s) that the Rents are
to be paid to Lender or Lender’s agent. This assignment of ®zats constilutes an absolule assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrower: (i) all Renis received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied o the sums sccured by the Security
[nstrument; (ii) Lender shall be entitled to collect and receive all of the Rzals of the Property; (iii) Borrower
agrees that each tenamt of the Property shall pay all Rents due and unpaid o Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides cihawiss, al] Rents collected hy
Lender or Lender’s agents shall be applied first 1o the costs of taking controi oi and managing the Property
and collecting the Remts, including, but not fimited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, faxes, assessments and other charges on the
Property, and then to the sums sccured by the Security Instrument; (v) Lender, Leader's agen's £v any judicially
appoinied receiver shall be liable to account for only those Rents actually received; and (vi) Eender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect te?enis and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Rorrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Initials: ‘
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Borrower represemis and warrants that Borrower has not exccuted any prior assignment of the Rents
and has not-and will not preform any act that would prevent Lender from exercising its rights under this
paragraph.

Lendér, on Lender's agents of a judicially appointed receiver, shall not be required to cnter upon, 1ake
control of ot maintam the Property before o after giving notice of default to Borrower. However, Lender,
or Lender's agents 07 4 judicially appointed receiver, may do so at any time when 2 defoult occurs, Any
application of Rents <hal! nor-cure or waive any default of invalidate any other right or remedy of Lender. This
assignment of Rents of the Peonerty shall terminate when all the suns secured by the Security Instrument are

paid in full. ®
1. Cross-Default Provizico Borrower's default or preach upder any nole or agrecment in which g
Lender has an interest shall be 4 breach, upon the security Instrument and Lender may invoke any of the b
remedies permitied by the Security Instrument, 0"
BY SIGNING BELOW, Borrower accepls wng asiees o the terms and provisions contained in this 1-4 Family (A
Rider. (A
.y ,
</ ( / 4

L NS gt (Sea) L/ (Seal)

EAYDE J}OE'INSON :/_/‘ -Borrower -Harower

(Seat) Y 4N {Seal)

-Borrower -Borrower
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ADDENDUM TO SECURITY INSTRUMENT

The Morzage, Deed of Trust or Security Deed (the "Security Instrument”) dated
april 22, 1597 ,executed by HAYDE JOHNSON, AN UNMARRIED
WOMAN

("Borrower")

for the benefit of EQUIVANTAGE INC., a Delaware corpcoration
("Lender")

to secure the repayment of infebiedness evidenced by a promissory note (the "Note")
in the principal amount of $ £0,000.00  execuled by Borrower payable to the
order of the Lender, covering the rsoperty (the "Property”) located at 7208 SOUTH
CORNELL, CHICAGO, IL 60645 )
COOK county. Illinois , as more particularly
described therein, is hereby amended as( fol.ows:

1. Uniform Covenant 1 of the Security Instmiment is modified to add the following:
a. In the event a check or other instrumept received by Lender in payment of

sums due under the Note or the Securiry Instrument is returned, Lender
may request subsequent payment 10 be nade Dby certified or cashier 's
check drawn on an institution whose depcsits -are federally insured,

b. All payments under the Note or the Security Irstrument will be deemed
made when received by Lender at the address designated  for payments;
and

<, Subject to applicable law and regulations, no offsc. or-claim which the

Borrower may now or hereafter have against Lende: shall relieve the
Borrower from Borrower’s obligations under the Note ot the Security
Instrument.

t2

Uniform Covenant 2 of the Security Instrument is modified to provide:

a. Escrow items shall include earthquake insurance premiums, if any, and
sums necessary to pay any items, the non-payment of which could result

in a licn on the property with priogity over this Security Instrument;

INITIALS . IHITIALS _ IMITIALS INITIALS _
{To be used with’ Fannie Mae/Freddie Mac Uniform Insirument - Single Family)
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b. Unless prohibited by applicable law or regulation, the Funds may be applied
to the payment Of partial payment of any and all sums due under the Note

ar this Security Instrument; and

C. e Funds shall be additional security for all sums secured Dy this Security
fissinment.

3. Uniform Covznzant 3 of the Security Instrument 1 modified to provide that e
payments receiviad. by the Lender under Covenants 1 and 9 of the Security o3
Tnstrument shali b¢ applied as follows: W
1. To any prepayimit charges due under the Note; a
2, To amounts advanced by Lender for the protection  of N

maintenance  of tie property and the Lender's interest in the X
Property, (X}

3 To interest due,

4. To principal du€;

5. To any late charges due uriden the Notes and

6 To other fees and charges aue-ender the Security Instrument.

4. Uniform Covenant 5 is hereby amended ~to add the following:
a. The Borrower shail keep the impm! ements NOW existing Of hereafter
erected on the Property insured againsi 1088 by fire, hazards included within
e term "extended coverage” and any Ather hazards. including floods or
fiooding and earthquakes,  for which Lendet requires insurance, whether
such hazard exists at the time the loan was made or was later determined
to exist:

b. if Borrower fails 10 maintain COVETage described , above, Lender may, at
Lender 's option and Borrower 's eXpense, oblain lisurance coverage with
an insurance carrier of Lender’s choice insuch amourts and of such types
as Lender deems adequate 10 protect Lender’s interest ‘q.the Property.
Lender shall have no duty to obtain insurance coverage thet duplicates any
insurance COVErage Borrower may have previously obtained;

INITIALS ‘X/ INITIALS | [NITIALS INITIALS
{To be used with Fannie Mag/Freddie Mac Uniform Instrument - Single Family)
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c. In the event that Borrower cancels a policy on the Property and Borrower
replaces itwitha difterent policy, Lender may charge Borrower a reasonable
fee (subject to applicable law or regulation if any) to offset Lender’s cost

of changing its records to reflect the new policy;

d. Ji e -event that Lender advances funds to pay insurance premiums and
Borrowes is subsequently foreclosed upon, Borrower assigns to Lender 1s
rights to any refund of unearned premiums and any other rights of the

insured, iicluding the right to cancel the insurance policy;

e. To the extent <p Borrower obtains any form of insurance coverage for the
Property without ~teing directed to do so by Lender, such as flood,

earthquake or hurricane coverage, such policy shall include

a standard

mortgagee clause une shall name Lender as mortgagee. Any insurance
proceeds from such pelizy shall be additional security for the Note and

Lender shall have the same rights 10 such policy and proceed

5 as it has

with regard to Lender required  insurance policies discussed in this

paragraph 3; and

f. Unless Lender and Borrower otiierwise agree in writing, insurance proceeds
shall be applied to restoration repair of the Property damaged, if, at

Lender*s sole discretion, the restorafion OF repair is economica
and Lender's security is not lessened During such repair and

liy feasibie
restoration

period Lender shall have the right to hold such insurance proceeds until

Lender has had an opportunity 10 inspeci such Property to insu

re the work

has been completed satisfactorily. iender siial have the right to deduct

such inspection fees from the insurance  piooceds.  Fees

for public

adjusters or other third parties retained by Borrovrer -shall not be deducted
from the proceeds and shall be the sole and ‘szparate obligation of

Borrower.

Uniform Covenant 7 is hereby amended to add the following:

a. Lender may do and pay for whatever Lender deems necessary
the value of the Property and Lender’s rights under the Security

to protect
Instrument.

Lender 's actions may include paying any sums secured by a lien which has

priority over this Security Instrument, appearing incourt, paying

reasonable

attorneys ' fees and paying for periodic inspections of the Property as
/

[NITIALS &g.,z INITIALS __ INITIALS _
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required in paragraph 9. Inaddition to these actions ifthe Property is not
occupied, Lender may enter on the Property (0 make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate
Ynilding or other code violations or dangerous conditions, have utilities
araed on or off, or undertake whatever else Lender deems necessary (0
profect. the vatue of the Property and Lender's rights under this Security
Instrumént.  Although Lender may take action under this paragraph 7,
Lender Ases not have to do so, is not under a duty or obligation to do so,
and it is agfezd that Lender incurs no liability for not taking any action
under this paragraph; and

Any amounts disbucsed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall
hear interest from the aric of disbursement at the Note rate and shall be
payable, with interest, upod notice from Lender to Borrower requesting
payment.

Uniform Covenant 9 is hercby amended~to add the following:

Assignment of Settlement, Proceeds, Awards and Causes of Action. Any
compensation, settlement, award of damages, proceeds paid by any third party
or right of action for (i) damage to said Property, ((ii) zondemnation or other taking
of all or any part of the Property, (iii)conveyance —in lieu of condemnation, or (iv)
misrepresentations  of the value of the Property cecvred  hereby, are hereby
assigned to and shall be paid to Lender who may appiy and. release such money
received by it in such manner and with the same eflect(us provided for the
disposition "of proceeds of hazard or other insurance.

Uniform Covenant 13 is hereby modified to allow delivery of norices -by prepaid
overnight delivery service or by firstclass or registered or certified mail; subject to
requirements  of applicable law or regulation. Notices shall be deemed received
upon the day after mailing ifsent by registered or certified mail and othervise upon
receipt.

Uniform Covenant 16 is hereby modified to delete the requirement that the Notice
of Acceleration shall provide a period of "not less than 30 days from the date the

INITIALS ( INITIALS INITIALS INITIALS
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Notice is delivered or mailed”. Any Notice of Acceleration delivered to Borrower
under the Security Instrument will provide for a cure period only as required by
applicable law or regulation.

Uniform Covenant 17 is revised to delete the Borrower's automatic right to
reinstatement  as set forth inthe firstsentence of that Covenant, and to provide that
the Leuder— at Lender's option, may allow the Borrower to reinstate the loan,
subject to-the- conditions set forth later in Covenant 18 and the payment of a
reinstatement /12,

Non-Uniform Coverant 21 reparding acceleration is hereby amended to delete
from Item “C" of the”second sentence of Covenant 21 the words "not less than
30 days from the date| th¢ Notice is given io Borrower". In addition, the third
sentence of Covenant 2! referring to the Borrower's right to reinstatement is
hereby deleted. Upon acceleration, the Borrower shall be entitled only to such
notices as are required by appiicable law or regulation.

‘The foilowing provision is added (1o Covenant 21:  Allexpenses incurred by
Lender inexercising Lender's rights-aud remedies under the Note or the Security
Instrument shall be additional sums secured by the Security Instrument.

Additional Covenants are added to the S¢odrity Instrument as follows:

a. Assignment of Rents; Appointment i Receiver; Lender in Possession.
As additional security hereunder, Borrow¢r fereby assigns to Lender the
rents of the Property, provided that Borrowcr-shall, prior to acceleration
under Covenant 16 or 21 hereof or abandonmetit~. of the Property, has the
right to collect and retain such rents as they becsme. due and payable.

Upon acceleration under Covenant 16 or 21 hereof o: ahandonment of the
Property, Lender, by judicially appointed receiver (or itallowad by applicable
law or regulation, in person or by agent) shall be entitl~Z o enter upon,
take possession of and manage the Property and to colleci Zie rents of the
Property including those past due. Allrents collecied by the receiver (or
Lender or its agent, if allowed by applicable law or regulatior) shall be
applied first to payment of the costs of management of the Property and
collection of reats, including, but pot limited to, receiver’s fees, premiums

INITIALS f /’ INITIALS IHITIALS IHITIALS
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on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument as provided in Covenant 3 above.
Lender and the receiver shall be liable to accouni only for thosc rents
actually received,

b. Bankruptcy. Inany proceeding in bankruplcy involving Borrower, Lender
-hall have a secured claim for the amount of Lender's total debt regardless
of <ae current market value of the Property. In addition, Lender shall be
entitizd o recover interest at the rate specified in the Note on any pre-
petition arrearages ifpermitted by state law or regulation and 1o recover any
fees and costs, including actual attorney fees incurred in the proceeding for
protecting Lénder's interests under this Security Instrument; and

C. Lender. The termy Lender as used herein shall include the Lender, its
successors  and “assigns and its loan servicing agent, or agents, ifany.

CEYSICLE

By signing below, Borrower secepts and agrees [0 the terms and covenants
contained in this Addendum to Security Iastrument.

t" . -’ . f“
R S A
7{‘-/5 et N\ A /; L) (Seal) (Seal)

) }JAYDE}" JOHNSCN s -Borrower -Borrower
voudl) y 4 (Seal)
-Barrower -Borrywer

(To be used with Fannie Mae/Freddie Mac Untform [nstivzien - Single Family) |
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