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Prcparcd by: NEW CENTURY MORTGAGE CORPORATION
4510 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 92660

Loan xn‘iqfr: 0000018616 \
------- — “‘ 5/ /“j‘f”)
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THIS MORTGAGE ("Security In\s'lfﬁmunt") in.eiven on April 30, 1997 .";Iué‘mongagorix (2
MELYIN  JAMES  AND BREI'DA  JAMES , HUSBAND AND WIFE , AS JDMT TENANTS E
o
0 4]
(3]

{"Borrower"). This Security Insirnment is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI# CNRPORATION .

which is organized and existing under the laws of  CALTFORNIA , and whose
address is 4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 92660 (“Loader™), Borrower owes Lender the principal sum of
Sixty-Thres Thousand and RO/300 —---eecmmcmm i e e o ccde e
-------------------- Duars (US, S B3,000.00 ),
This debt is evidenced by Barrower’s note dated the same date as this Security Instrumert("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on May. - 2027 . This Security

Instrument sccures to Lender: (a) the repaymenl of the debi evidenced by the Note, with inferes:, and all rencwals, exiensions and
modifications of the Note; (D) the payment of all other sums, with interest, advanced under paragrazir7 to protect the security of
this Security Instrument; and (¢) the performance ol Borrower's covenants and agreements under this S<enrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the {ollowing descrivnd property located in
HiH County, Illinois:

SEE LEGAL DESCRIPTIOR ATTVACHED HERETD AND MADE A PART HEREOF.

" AWYERS TITLE DNSURANCE CORPORATION
A.P.N.:25-27-106-018

which has the address of 11925 SODUTH CALUMET AVENUE , CHICAGD {Street, Cityl: .
Lilinois 60628 {Zip Codel {"Property Address"),

{ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

’ = -2 INSTRUMENT Form 3014 9790
¥ @ il Amended TS |'||||l|||||H||\lllllillilllllllll
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) peovided by an insurer approved by Lender again becomes available and is obtained. Bostower shall pay the
premiums required to maintain mortgage insurance in cffect, or 1o provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any writien agreement between Berrower and Lender or applicable law,

9, Inspection. Lender or ifs agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrpwer notice at the lime of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condcmnation, are hereby assigned and
shall be paid to Lemder.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 1o Barrower. In the event of a partial laking of the Property in which the fair market
vitlue of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumerc shill be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount af
the sums secured immiediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shatl b2 naid 10 Borrawer, [n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower anil Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sceurity Instnunznt whether or not the sums are then due.

If the Property is abandoned hv' Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or scitle a claim for damages, Boriover fails to respond io Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceds, o is option, cither to restoration or repair of the Propenty or 10 the sums secured
by this Sccurity Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree ia wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in pazagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lend.>Not a Waiver, Extension of the time for payment or maodification
of amortization of the sems secured by this Sccurity Instrumesic granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower oz Borrower's successors in inierest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse te'exiend time for payment or atherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demard -aade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants amd  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender 20d Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument Lut does not execute the Note: {a) is co-signing this Sccurity Instrument onby 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not'personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree in extend, modify, forbear or
make any accommadations with repard to the terms of this Security Instrument or the Note without inat bBorrower’s consent,

13. Loan Charges.  If the Inan sccured by this Sccurity Instrumcent is subject to a law which se's raximum loan chargcs,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in egraection with the Joan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary (o redurs the charge to the
permitied Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepaymem without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of another methed. The nolice shall be dirccted to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Securily
Instruraent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by federal Iaw and the law of the
jurisdiction in which the Properly is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to

be scverable, :/
% <EH(IL) 195020 Pago 4 ol § Form 3014 $/90
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16. Borriwer's Copy. Borrower shall be given one conformed copy of the Note and of his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 ail or any part of the Praperty or any inlerest in il is
sold or transferred (or if 4 beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior sritten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Seeurity Instrument.

It Lemuder exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumnent. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 bave
enforcement of this Security [nstrument disconlinued al any time prior 1o the carlicr of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower: (a) pays Lender alt
sums which then wouly be due under this Sccurity Instrument and the Nowe as if no acceleration had oceurred; (b) cures any
default of any other coverants or agreements; (¢ pays all expenses incurred in enforeing this Secyrity [nstrument, including, but
not limited to, reasonable 2twineys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lendes's <iphis in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue unctanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective 25 if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Svrviesis  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold onc or more times witheui.orior nolice to Borrower, A salc may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be ene or
more changes of the Loan Servicer unrclaied to a (ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgzaph 4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whizh pavments should be made. The notice witl also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or porit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recosnized (o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laim, Jdemand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Havardous Substance or Environmental Law
ol which Rorrower has acwal knowledge. 11 Borrower learns, or is notified by any povernnicrial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesza y, Borrower shail prompily take all
necessary remedial actions in accordance with Environmentat Law.

As ased in this paragraph 20, "Hazardous Substances” are those substances defined as toxic orhazardous substances by
Envirormental Law and the following substances: gasoling, kerosene, other flammable or toxic rércleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioacuye materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or ¢nvironmenial protection.

NON-UNIFORM COVENANTS. Borrawer and Lender lurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {0 Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further inform
Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclusare. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrumens without further demand and may fereclose this Secyrity Instrument by judicial proceeding, Lender
shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

... ZSPSTELE

P Sl

limited to, reasonable attorneys’ fees and costs of title evidence, ‘ :
Inttlals: ;V_
9/90
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 97-02510C

LEGAL DESCRIPTION:

Lot & in the Resubdivision of Lois 20, 21, 22, 23, and 24 in Block 3, and Lots

1, 2, 3, 4, 5, 14, 15, 16, 17 and 18 in Block 4 in Sawyer’s Subdivision of Block
7 in Firstc Addition to Rensington in Sections 21, 22, 27 and 28, Township 37
North, Pance 14, East of the Third Principal Meridian, in Cook County, Illinois.
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR BATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 30th day of April
1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'lrusl

or Security Decd (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower™} (o secure
Borrower's Adjustable Raie Note (the “Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lene'er™) of the same date and covering the property described in the Security Instrument and jocated at
11925 COUTH CALUMET AVENUE ,CHICAGO, ILLINCIS 50628

[Propeny Address)

THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BCRNCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In_sudition 1o the covenanls and agreements made in the Security
Instrument, Borrewer and Lender further coverary and agree as follows

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢f © 12,7500

%, The Note provides for
changes in the interest rate and the monthly payments, as ioliow

2Z8PSTELE

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLY
(A) Change Dates

The interest rate 1 will pay may change on the first day of May , 1989 , and on that day
every 6th  month thereafter. Each date on which my interest rate could <vange is called a "Change Date
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Yysexe The "Index” is the average
of interbank oftered rates for 6 month U.S. dollar-denominated deposits in the Lordon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the Fiise business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cumrer, Tudex.”

If the Index is no longer availabic, the Note Hokder will choose a new index that is based unon comparabie
information. The Note Holder will give me notice of this choice

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven and
Ninety-Five-Hundredths percentage point(s) ( 7.9500

%) to the Cursent 1ndex.
The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
i0,125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Inslrument

@D -5388 10408, Form 3138 6/94
VMP MORTGAGE FORMS . (800)521-7201
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Loun Number QOOQD18616

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 30th day of  April 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the “Security
[nstrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATIOM, A CALIFORNIA CORPORATION

{the "Lender").

Property securing repayment-of the Note is described in the Security Instrument and
located at:

11925 SOUTH CALUMET AVENUE ,CHICAGD, ILLINCIS 60628

Propeity Address)

To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

C]SPSILLE

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii et be greater
than 14.2500 % or lessthan 12.7500 %. Therealter, my intervst rate will
never be increased or decreased on any single Change Date by more tha: 9ne and
Cne-Half percentage point(s) ( 1.500 %) from the rate oy inlerest |
have been paying for the preceeding & months. My interest rate vl never
be greater than 19,7500 % or less than 12.7500 %.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider Addeadum. -
- (‘-"\‘_///_:;’MF’—C
S '/-/"—'r- v -
[4 L. L -

) oo
MELVIN JAMES B BRENDA JAMES

New Century Mortgage ridmin g krs Q11397
RE 102 (082296}
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