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MORTGAGE

THIS MORTGAGE ("Security lustiusieni”) is given on April 25, 1997 . The mortgagor is
CHRISTOPHER CYGAN and MICHELLE ZYGAN, HIS WIFE
. ‘&I

ad

("Borrower”). This Security Instrument 1s given (o

AMERICREDIT CORPORATION QF CALIFORNIA

which is orgunized and existing under the laws of CALIFORNIA , anttl whose
address is 785 THE CITY DRIVE SUITE 105, ORANGE, CA £2568

{“Lender™), Borrower owes Lender the principal sum of
One Hundred Twenty Two Thousand One Hundred Fifty and pg/10G

Dodars (13,8, $ 122,150.00 ).

This debt iy evidenced by Borrower's note chted the sume date ws this Secariay ‘usmunuu( Note"), which provides tor
monthly payments, with the full deb, if not paid earlier, due and payable on Way 1, 2027
This bt:u.nny fustrument seeures o Lender: (1) the repayment of the debt evidenced by the Noie, \\.uh interest, and all rcnr:wals
extensions and modifications of che Note; (b) the payment of all other sums, with interest, advanced under paragrapll 7 (o
protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby moreeage, wrant and convey o Lender e following
described praperty locared in C00K Coumty, Hinvis:

LOT 18 IN THE LARAMIE SQUARE NO. 3, UNIT 1, PHASE 4, BEING A SUBBIVISION Of
PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRG PRINCIPAL MERIDIAN [N COOK COUNTY, ILLINOIS.

APN: 24-34-107-038
LAWYRAS TIILE MISURARCR OORPORATION

Parcel ID#: 24-34-107-038
\wlm.h Ins the address of 13054 SOUTH MCDANIEL, ALSIP |Street, City},

60658 [Zip Code] (" Property Address™);
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TOGETHER WITH atlh the improvenents wow or hereatter erected on de property, and all easenoents, appurtenances, and
+ fixiures now or hereatier & pant of the property. Al replacements and additions shall also be covered by this Security
1 Instrumment. Al ol the foregoing is referred to in this Security Instruntent as the "Property.”
- BORRCAWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has e right 1o mortgage,
i grant amd convey the Property and ihat the Property is unencumbered, except for encusibrances of secord. Borrower warrants
and will defend geneeally the tile to the Property against all claims and demands, subject to any encuntbrances of record.

THIS SECURITY INSTRUMENT cunbines unilorm covemuns for natiotad use and pon-uniform covenants with limited
variations by jurisdiction to constitue a4 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Yollows:

b, Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall prompuly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment dnd e clarges due under the Naie,

2. Funds for Taxes and Insurance, Subject to applicable law or to @ written waiver by Lender, Bocrower shall piay o
Lender on +he day moenthly payments are dug under the Note, vl the Note is paid i full, a sum ("Funds"} for: (a) yearly taxes
and assesstents which may suain priority over this Security Tustrusment as a Hen on the Property: () yearly leasehold paynesnes
or ground rents on i Property, i auy; (¢) yearly hazard or property insurasee premiums; (d) yearly Nood insurance premiuas,
if any: () yeatly mortgags insurance premiums, if any; and (£) any sumy payable by Borrower to Lender, in sccordance with
the provisions of pacagrap’ & in liew of the paytient of mortgage insurance prentiums. These items are called "Escrow frems,”
Lender may, at any time, Coievt and hold Funds in an amount not o exceed the maximum amouni & leoder for a federally
refited mortgage loan nigy reguive for Boarrower's escrow account under the federal Reaf Estute Setlement Procedures Act of
1974 s amended from time to tige/ 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another Taw thus applies to the Funds
sety a lesser amount. [ so, Lender mayyst any time, collecr and hold Funds in an amount ool to exceed the lesser amount.
Lender muy estinute the amount of Funds due ofi the basis of current data and ceasanable estimates of expenditures of future
Escrow fems or atherwise in accordanee with zppricable Taw,

The Funds shall be eld in an fustiteten swhose deposits are insured by a fedesad agency, instrumenality, or entity
(including Lender, it Lender is such an institutiongoCia any Federal Home Loan Bank, Lender stall apply the Funds o pay the
Escrow lems, Lender niy not charge Borrower for Lieldiae and applying the Funds, sunally analyzing the escrow account. or
verifying the Escrow leems, unless Lender pays Borrower inter=st on the Funds and applicable law permits Lender to make such
4 charge, However, Lender may require Borrower o pay a (ne-time chirge for aun independent real estate tax reponting service
used by Lender in connection with chis loan, unless applicabie saw provides otherwise. Unless att agreement is made or
applicable law requires fnterest to e patd, Lender shall not be reguires so paey Borrower any interest or earnings on the Funds,
Borrower and Lender miy agree  wriding, however, that imerest shand Y oaid on the Funds, Lender shall give w Borrower,
without charge, an anual secounting of the Funds. showing vredits and dubits (o e Funds and the purpose for which each
debit 1o the Funds was miade, The Funds are pledged as addiiona) security tor allagns seeured by this Security Instrument,

Jf tiwe Funds hield by Lender exeeed the wmounts permined o be held by applicabie law, Lender shall account 10 Borrower
for the excess Pundy in accordance with the cequirements of applicable law, I theasonm of the Funds hekd by Lender anany
tinw is oot sutficlent o pay the Escrow lems when due, Lender may so notify Borrowe: inwriting, and, in such vase Borrower
shall pay to Lender the amoui necessary (o mske up the deficiency, Borrawer shall mak: up-the deficiency in no mare than
twelve monthly paymients, st Lender's sole discretion,

Upon paymient i full of o) sums secured by this Security Instrument. Lender shall promixly refund o Borrower any
Funds held by Lender, If, under puragraph 21, Lender shall acquire or selt the Propenty, Lender, prior s he acquisition or sufe
of the Praperty, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit agains: the sums secured by
this Sceurity Instrument.

3. Application of Payments. Unless applicable Yaw provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shatl be applicd: first, 10 any prepayment charges due under the Note: secund, w amounts payable under paragraph 2,
third, w interest due; fourth, o principal due; and Jast, 1o any Tate charges due under the Note.

4. Charpes; Liens, Borrower sliall pay all taxes, assessments, charges, fines snd impusitions suribwable 1o the Property
which nry attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
tiese obligations in the mamner provided in paragrapl 2, or it e paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shalt prompily fureish 1o Lender all notices of amounss 10 be paid under this paragraph.
I Borrower makes these payments direedy, Borrawer shall promply furnish to Lender receipts evidencing the payments.

Borrower stistl promptly discharge any fien which has priority uver this Security Instrument unless Borrower: (a) agrees in
writing 1o the pavaent of the obligation secured by the lien in o manner acceptable 1 Lender; (b) contests in good faith the lien
by, ur defends against enforcement of the len in, legal proveedings which in the Lender's opinion operale o prevent the
etiforcement of the fet or (¢) secures from the holder of the liew an agreement satistaciory to Lender subordinating the lien 10
this Secority fustranient, I Lender determines that any part of the Property is subject w0 a Jien which may atwin prfo if): DYEr
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this Security Instrutient, Lender may give Borrower a notice identifying the lien., Borrower shall satisty the lien or take one or
P more of the actions set forth above within 10 days of the giving of sogice.

' 5. Hazard or Property Insurance. Borrower shafl keep the improvements aow existing or hereafier crected on the
! Property insured against Joss by fire, hazards included within the erm "extended coverage” and any other hazards, including
- floods ar tlooding, for which Lender requires insurasce. This insuratce shall be nisinined in the amounts and for the periods
s that Lemder requires, The insuranee garrier providing the insurance shafl be chosen by Borrower subject to Lender’s approval
+ which shall not be unreasonably withhield. 1f Burrower fails to maintain coverage deseribed above, Lender may, ac Lender's

aption, vbtin coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

Al fusurance policies and renewals shall be aceeptable 1o Lender and shal! include & standard wontgage clawse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. [n the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insirance proceeds shall be applied 1o restoration or repair of the
Property damayed ALt restoration oF repair is economically feasible and Lender's seeurity is not lessened. [f the restoraticn or
repair is not eeonomizally feasible or Lender's security would be lessened. the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. 1f Borrower abindons the

. Property, or does not ansver within 30 days a notice from Lender dhat the insurance carrer has oftered 1o seutle & claim, then
Lender may collect the insucaote proceeds. Lender miy use the proceeds to repair of restore the Property or w piy sums
seeured by this Seeurily Instrunién, swhether or not then due. Tiie 30-day period will begin when the notice is givei,

Unless Lender and Borrower/otfierwise agree in writing, any apnlication of proceeds 10 principal shall not extend or

postpone the due date of the monthly payments referred w o in paragraphs 1 and 2 ar change the amount of the payments. 1

wider paragraph 21 the Property is acquized vy Lender, Borrower's riglt o any insurance policies and proveeds resulting from

dumage (o the Property prior to the acquisition sha'l pass w Lender o the extent of the sums secured by this Security Instrument
immediatzly prior w the acquisition,

6. Occupancy, Preservation, Maintenance and Trotection of the Property; Borrower’s Loan Application; Leascholds.

Burrower shatf vecupy. establish, and wse the Property i Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall cominue 1o oeenpy the Progerty as Borrower's principul residence for at least one year after

the date of occupancy, unless Lender atherwise agrees in wiiting. which consent shall not be unreasonably withhield, or unless

extenuating circumstanices exist whieh are beyond Borrower': control. Borrower shall not destroy, damage or impair the

Property, allow the Property w deteriorate, or commit waste on the Property, Borrower shall be in default it any forteiture

. action or progeeding, whether civil or crimisal, is begun that in Lender’s cood taith judgmens coald result in forfeiture of the

: Property ur otherwvise materially impair the lien created by this Security smyinient or Lender’s security interest. Borrower may

: cure such a defaalt and reiustate, as provided in paragraph 18, by cuusing the apite or proceeding o be dismissed with a ruling
that, in Lendet’s good faith determination, precludes forteiture of the Borrower's/anterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurity bperst, Borrower shall also be in default it
Borrower, during thie loan application process, gave materially fulse or iaccurate inforngsion or statements 1o Lender {or fiiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of tie Property as a principal residence, 't this Security Instrument is ona
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title 0 the Property, the
leaschold and the fee title siatl not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 10 perform the covenants and agreements contained in
this Security lustrument, or there is o legal proveeding that may significanddy atfece Lender's rights in tae Property (such as 4
procesding in bankruptey, probate, for condemnation or forfeinre or w enforce taws oc regulations), then Leader may do and
pay for whatever is necessary w protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security fusirument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender nmay take acdon under this paragraph
7, Lender does not bave o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sceured by this
Sceurity lostrument, Ynless Borrower sod Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mte and shiall be payable, with interest, upon notice trom Lender (0 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

- {nstrument, Borrower shall pay the premivms required o maincdn the mortgage insurance in effect, 1 for any reason, the

: iorgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premivms tequired to
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obtain coverage substantially equivalent te the mortgage insurance previously in effect, dt a cost substantially equivalent 1o die
cost 1o Borrower of the mottgage insurance previously in effect, from an lteriaie mongage insurer approved by Lender. If
substantiatly eyuivalent mortgage insurance coverage 15 mot availuble, Borrower shall pay 1o Lender each month 4 sum equal
one-twelfth ot the yearly mortgage insurance pramium heing paid by Borrower when the insurance coverige fapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve
payticitts iy 1y longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and tor the period
that Lender requires) provided by an insurer approved by Lender again hecomes aviilable and is obtained. Borrower shatl pay
he premiums required (o maintain wortgage insurance in effect, or 1o provide 4 loss reserve, until the requirement for mottige
insurance ends tn accordance with any written sgreemient hetween Borrowver and Lewder or applicable kaw,

9. Inspection. Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shall give
Burrower notice at the tine of oF prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
cotdemuation or other tking of any pare of the Property, or for conveyance in ficu of condemmation, are hereby assigned and
shall be puid to Lender

[ the event of 3 15wl taking of the Property, the proceeds shal} be applicd o the sums secured by this Security Instrument,
whtether or not ten dut, wvith any excess paid 1o Borrower. L the event of a partial taking of the Property in which the fair
warket value of e Propeiy mmediately before the taking is equal o or greater than the amout of the sums secured by this
Security {nstrument immedialy-aefore the taking, unless Borrower and Lender otherwise ugree in writing, the sums sceured by
this Security tustrument shall be roguced by the amount of the proceeds muktiplicd by the following fraction: (u) the wtal
amount of the sums secured immedisiery hefore the king, divided by (b) the fair market value of the Propeny inunediately
before the takime. Any hatance shudl be/piid ro Borrower, In the event of 4 partial taking of the Property in which the fair
market vitlue of thie Property immediately brore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicable faw otherwise provides, the proceeds shall
be upplicd to the sums secured by this Security Distranent whetbier or sof the sums are then due.

i the Property is abandoned by Borrower, or i tisr notice by Lender w Borrwer that the condemuor offers to mitke an
award or seule o claim for damages, Borrower fails to.cspond to Lender within 30 days afier the date the notice is piven,
Lender is avthorized to collect and apply the proceeds, at s oniita, either o restoraton or repair of (he Property or to the sums
secured by chis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, “any application of proceeds 1w principal shall not extend or
postpone the due date of the monthly paynents referred (o in paragraphs ! and 2 or cliwige the amount of such payments.

11. Rorrower Not Released; Forbearance By Lender Not a Waiver) Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lznder w any successor in inerest of Borrower shail
not eperate (o release e liability of dhe original Borrower or Borrower's successars in interest. Lender shall not ve required o
commeiice proceedings against any successor it interest or refuse w exteml time for payntent or otherwise piodity giontization
of the sums secured by this Security Instrument by reason of any demand made (o3 die original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail ot be i waiver ol or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint anid Several Liability; Co-signers. The Coreuants and agreements of this
Seeurity lostrment shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisiuns of
parageaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wiw cossigns this Security
tostrimett but does not execute the Note: (1) is co-signing this Security {nstrunsent only to mortgage! ant and convey thit
Borrower's interest in the Property under the tenns of this Security Instrument; (b) is not persanally obligated1o pay the suis
secured by this Security lnstrument; and {¢) agrees thit Lender and any oher Borrower nigy agree 10 extend, nodity, forbear or
make any accommudations swith regard 10 e werms of this Security nstrunient or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security [nstrumient is subject (o a law whicl sets maximum Joan charges,
and that law is finally inerpreted so that the interest oc other loan charges collected or to be collected fn conneetion with the
loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the amount necessary 1 reduce the charge
to the permitted limit; and (b) any sums atready collected from Borrower which excesded permitted limits will be refunded to
Borrower. Lender may choose to fike this refund by reducing the principal owed under the Note or by making « direct
paynient w Borrower. ! a refund reduces principal, the reduction will be teaed as a partiah prepayment witheut any
prepayment chirge under the Note,

14, Notives. Any notice (o Borrower provided for in this Security Instrument shill be given by delivering it or by mailing
it by first class mail unless applicable taw requires use af another method. The netice shad) be directed 1o the Property Address
or any other aldress Borrower designates by notice to Lender. Any motice to Lender shall be given by first clags mail to

nuthyln:
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Lenter's address stated herein or any otier address Lender designates by aotice 1o Borrower, Any niice provided for i this
Security Instrunien shadl he devined (o liave been given w Borrower or Lender when given as provided in this paragraph.

! {5, Governing Law; Severabifity. This Scourity listrument shall be poverned by federil law and the taw of the
o jurisdiction in which the Property is Jovated, b the event trat any provision or clause of this Secority Instrument or the Note
contlices with applicable Taw, such conflict shall not attect other provisions of this Security lastrument or die Nate which can be
given effect without the contlicting provision. To diis end the provisions of this Security Instrunent and the Note are declared
to he severable.

16, Borrower's Copy. Borrower shall be given one comformed copy of the Note and of this Sceurity lostumens.

17. Transfer of the Property or a Beneficial Interest in Borrower, H all or any part of the Property or any interest in it
is sold or transferred (or if 3 beneficial interest in Borrower iy sold or transterred and Borrower is ne! a nawral person) without
Lender’s prior writien consent, Lender may. at its option, require immediate payment i full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exervise is prohibited by federd Low as of the date
of this Security Instrumen.

i Lewder exerises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of nw
fess than 30 dayy Beess the date the natice is delivered or mailed witin which Borrower wwst pay all sums secured by chis
Seeurity [nsirument. 21 Parrower fails (o pay these sums prior to the expiration of this period, Lender may invoke ay retiedies
permitied by this Securny patrument without furter notice or dentand on Borrower,

18. Burrower’s Righi to Keinstate. If Borrower tieets certain conditions, Burrawer shall have the right o have
enforcement of this Security asedtavent discontinued at any Gure prior 1 the eardier of: (a) 5 days (or sucli ather period as
applicable law may specify for rapstatement) before sale of the Property pursusnit o any power of sale comained in this
Security lostrument; or (h) emry 6 a judgsent enforcing this Seeurity Instrument, Those conditisns are that Borrower: (a) pays
Lender at) sums which then woeld be due/vider this Seeurity Instriment and the Note as iF no weceleration had occurred; (b)
cures any debaudt of any atlier covenants O agrvoments; (¢) pays all expenses ineurred in enforcivg his Security Instrument,
teluding, but not limited to, reasonable avorseys’ fees: and {(d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrament, Lendersrigats in the Property and Borrawer's obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Soan reinstatement by Borrower, this Secority Distrument aud the
obligations secured tereby shall remain fully effective a1 o acceleration had oceurred. However, this right (o refnstate shit]
ot apply i the case of aceeleratian under paragraph 17,

19, Sate of Note; Change of Loan Servicer. The Now o puttial Snterest i the Note (logether with this Security
Instrument) may be sold ane or more times without prior aotice wdstrower. A sale may result in a change in the entity (known
as the "Loat Servicer™) tat colleets monthly payments due under the date and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 0 a sale of the Nowe, 1 iheie s a chiange of dhe Loan Servicer, Borrower will be
given wriltent niotice of te change in accordance with paragraph 14 above avdapplicable fas, The notice wili state the nume amd
aldress of the new Loan Servicer and the address to which paysents should be made. The aotice will also contain any other
informsation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presesce, dsedisposal, storage, or release of wny
Razardous Substances on or in the Property. Borrower shall not do, nor alluw anyonc sz o do, anything affecting the
Property that is in violation of any Environmentat Law, The preceding two sentences shanl notapply 1o e presence, use, of
sterage on the Property of smal) quantities of Hazardous Substances thit are generally recogiized to-be appropriate to nomed
resideniind uses and o nraimenance of the Progenty.

Burrower shzll promptly vive Lender written notice of any investigation, claim, denand, lawsigor sther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanve o7 cuvironmental Law
of whicli Borrower has actual knowdedge, I Borrower learns, or is notified by any goveramental or regulitsy authority, thi
any removal or other remediation of any Hazardous Substance aftecting the Property is aecessary, Borrower shiadl promptly 1ake
Al necessary remedind actions it accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lwzardous substances by
Eavironmental Law and the following substances: gasoline, kerusene, uther flammable or wxiv petroleum products, wxic
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, amd radicactive materials. As used in
this paragraph 20, "Environmemal Law" mieans tederal Jaws and laws of the jusisdiction where the Property is lovated tha
relate to health, safety or environmentid prowction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shafl give uotice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphy17 unless

1
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the defauli;
(¢} a date, not less than 30 days from the Jatc ihe notice is given to Barrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding arnd sate of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerafion and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration anil foreclosure. 1 the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withou! further demand aml may foreclose this Securify Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited Lo, reasonable attorneys' fees and costs of title evidence,

22. Redease, Upon payment of all sums secured by this Security Distrument, Lender shal) release this Seeurity Instrumens
withuttt clitrire to Borrowet, Borrower shatl pay any recordation costs.

23. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.

24, Riders to ihs Security Instrument, Uf one or more riders are executed by Borrower and recorded agether with this
Security Tostrument, the Covenants aud agreements of each such rider shall be incorporated v and shall amend and supplement
the covenants and agrecinedcs of this Security (nstrurient as if the fder(s) were a parc of this Security Instrument,

[Check applicuble hax(es)|

Adjustable Ritte Rider [__] Condominium Rider 11 Family Rider

L Graduated Payment Rider L] Planned Uni Development Rider L Biweekly Payment Rider
L] Balluon Rider L1 Rate mprovement Rider [ Secoud Home Rider
[ vA Rider X] Othier(s) Ispecify] RECONVEYANCE RIDER

BY SIGNING BELOW, Burrower accepts atd-asrees (0 the terms afid coyeiunis gu}j-lnillg:d’ilfi'flllis Security Tnstrument and

in atry rider(s) executed by Borrower and revorded widin Ll T ;
Witnesses: e A
R P N R T .
, ) ok B L J e (Seal)
e s CHRISTOPHER CYGAN 7 |
g Chh Ol L L L (Seal)
' o MICHELLE CYGAN - -Borrower
. {Seal) /_ —{Seal)
Pornwer -Horrawer
i)
e County ss;

STATE OF ILLINOIS, .
] TR R PY SR .4 Notary Public in and for said coury ana e do hereby centify

tr  CHRISTOPHER CYGAN and MICHELLE CYGAN [, - .. [

. personally known o me to be the same person(s) whiose nite(s)
subscribed to the foregoimy instrument, appeared before are this day in person, and ackuawledged thie  they

signed and detivered the said fustrument as their free and volusitary uct, for the wies and purposes therein set forth,
- - e . gt . o B AR
Given under my hard and afticial seal, this IR day of ponet Ty
N LR g AT
My Conuitission Expires: ST A l / . :{ ;
Nzl
! }

MTéC!AL SEAL ‘
RTHA MARTZ
HOTARY PUBLIC, STATE oF 1y o

jE_YHEOW.fISSIOH EXFIRES 11-21.2030
e 0 121260y
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FIXED/ADJUSTABLE RATE RIDER

(6 Month Libor Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ¢5th dayof Aprsl, 1367 , and
is incorporated into and shall be deemed to amend and supplement the Montgage, Ceed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower’) fo
secure Borrower's Fixed/Adjustable Rate Note (the "Note")to ANERICREOIT CUORPORATION OF
CALIFORNIA {the
‘Lender”) of the same date and covering the property described in the Security Instrument and lacated at:

13054 SOUTH MUBANIEL AUSIP, 1L 60555
{Property Address]

THE KQ™F PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEN'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME AND
THE MAXIMUN FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n addition 10 the covenants and agreements made in the Sectirity
Instrument, Borrower and Lenue: turthier covenant and agree as follows:

A. ADJUSTABLE RATE AND MOWTH.Y PAYMENT CHANGES
The Note provides for an initial iived)interest rate of 12 .2300 %. The Note aiso provides for a
change in the initial fixad rate lo an adjus(z0iz interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MUWTHLY PAYMENT CHANGES

{&) Change Dates

The initial fixed interest rate | will pay will charge to an adjustable interest ratz on the first day of
Yay, 1999 , and the adjustable intervst rate | will pay may change on that day every 6th
month thereafter. The date on which my initial fixed interesi rate changes to an adjustable interast rate, and
edch date on which my adjustable interest rate could charnge, i= called a "Change Date.”

(B) The Index

Beginning v:ith the first Change Date, my adjustable liweresi-ate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. daliar denominated depasits in the
Londan Market ("LIBOR"), as published in THE WALL STREET JOURNALThe Index as of the last business
day of the second month preceding a change is called the "Currant Index".

It the Index is no longer available, the Note Holder will choose a now index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adcing #1n e

percentage points [ 9. 0000 %) ipanerCurrent Index.
The Note Holder wilt then round the result of this addition to the nearest cne-gighth ¢i soe percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount @il he my new
interes! rate untit the next Change Daie,

The Note Halder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am axpected to owe at the Change Date in fult on the Maturity Date at my
new interest rate in substantially squal payments. The result of this calculation will be the new amount of
my monthly payment.

(B) Limits on Interest Rate Changes

The interest rale | am required to pay at the first Change Date wilt not be greaterthan 15.2500 %
orlessthan 12.2500 %. Therealer, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than one percentage points (1.0%) from the rate of interest ! have

been paying for the preceding 6 months. My interest rate will never be greaterthan 18 . 2500 %
ortessthan {7 . z500 %.
ISC/CRID**/ /D195 /3182(0594)-L Page 1ol 3 Form 3182 5/94
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{E) Effective Date of Changes

My new intarest rate will become effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of
rny monihly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail ta me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly paymant, any information raquired by law to be

given me and also the telephone number of a persoh who will ansveer any question | may have regarding
the notice

B. TRANSFZRR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL2ORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAT=Z UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE [N EFFECT AS FOLLOWS:

Transfer of thz Property or a Beneficial Interest in Borrower. !f all or any part of the
Praperty or any interastin it is sold or transferred (or if a benelicial interest in Borrower is sold or
transferrad and Barrower iz not a natural parsan} withou! Lender's prior written consent, Lender
may, at its option, requie \mmediate payment in fuli of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 32 days from the date the natice is delivered or mailed
within which Borrower must pay afl sum: sacured by this Security Instrument. if Borrower fails lo
pay these sums prior ta the expiration oi thisuariod, Lender may invoke any remedies permitied
by this Security Instrument withaut further natice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTFREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN STCTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 71 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TQ READ AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Eorrovier, if all or any part of the
Property or any interest In it is sold or transterred (or If a benefinialinterest in Borrower is soid or
transterred and Borrower is not & natural person) without Lender s pricr-written consent, Lender
may, at its option, require immediate payment in full of all sums nzcured by this Securily
Instrurment. However, this option shall not be exercised by Lender if exercise {s prohibited by
tederal law as of the date of this Security Instrument. Lender also shall noi<xerrise this option if:

(a) Borrower causes o be submitted to Lender information required by Lenier to evaluate the

mtended transferee ag if & new loan were being made to the transferee,—and {b) Lender

reasonably determines that Lender's security will not be impaired by the lpan assurntion and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may requiire the transferee 10
sign an assumption agreement that is acceptable to Lender and that abligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrawer will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER - 6 MONTH LIBOR INDEX-Single Family-FNMA Uniform fnstrument
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It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days fromn
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitied by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees tg-ttfe Ierms;ang,covenants contained in pages 1

through 3 of this Fixed /Adjustable Rate Rider.

// /

(Seal)

CHATSTUPAER Crad

Ny
o

-Borrowear

~0 (Seal)

HICHELLE CYGAN

P ' -Borrawer

(Seal}

-Borrower

(Seal}

-Borrower

MULTISTATE FIXED/ARM RIDER - § MONTH LIBOR INDEX-Single Family-FNMA Uniform instrument
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RECONVEYANCE RIDER TO
MORTGAGE OR DEED OF TRUST

This Rider te Mortgage or Deed of Trust is attached and made a part of the Mortgage or Deed of Trust {"Seeurily
Instrument”) dated Apr 1 25, 1987 by amlbetween CHRISTOPHER CYGAN AND MICHELLE CYGAN

("Borrower™) and AMERICREDIT CORPORATION OF CALIFORNIA . (Lender”)
which sceures @ Note or Revolving Credit Agreement in the eriginal pricipal amount or line of credit of

$122.,15¢0.¢0¢ . The Sceurity Instrument is hereby modified and  amended (o include the following
pnwlsmn:

Reconvevance.  Upon payment of all sums seeurcd by this Security Tastrumient, Lender shall request
Trustee 1o tesonvey Whe Property and shall surrender this Sceurity Iastrument and all Notes or
Revolving Crediv Agreements evidencing the debt secured by this Sceurity Instrument 10 Trustee.
Trustee shall reemavey the Property without warranty, Hf there is no Trustee under the Sceurity
[nstrument, Lender sl release the Sceurity Instrument in accordance with applicable law, Uniess
prohibited by apphicabresdow, the Trustee of Lender may charge o fee for services readered in
cannection with the preppdation, execution or recordation ol w reconveyanee or release of lien, demand
stafement or request for aceonveyance or refease of lien, The amount of any reconveyance and
release or demand fee shall berin the diserction af the Trustee or Lender, and shall not exeeed the
maximum amount, i any, sel fordivin applicable law for such fees,

The provisions of this Rider shull control overapd supersede any inconsistent provisions in the Security Instrument,

] r./ ot

e

e .

A =
AP .

MICHELLE “oYOuR

CRETSTOPHER CYGAN
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