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MORTGAGE ] 387232-6
/

THIS MORTGAGE ("Security Iistrument”) is givenonkpril 21, 1997 . The morlgagor is
DAVIOD 7 KWAPINSKI, MNCUNMERROED DNUTUDDORL DIVORCED, NOT SINCE REMARRIED

11 ;IquWLJ )kaijdi*

("B'orrowcr").'ﬂlis Sccurity Instrument is given to THE BUNTIRGTON MORTGAGE CCOMPANY,"AN OHIO
CORPORATION"

which is organized and existing under the faws of THE STATE OF _Sp10 , and whosé
ddress is 7575 HUNTINGTON PARK DRIVE, COLUMBUS, OM1D- 43235
("inger™). Borrower owes Lender the principal sum of

ne Hundred Nine Thousand

Doliars (US. §  109,000.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrmien! ("Note"), which pravides for monthly
payments, with the ful! debi, if not paid carlier, duc and payabic on~ May 1, 207 . This Sceurity

Instrument sceures o Lender: (a) the repayment of the debt evidenced by the Nete, with interesz and ali renewals, extensiens and
modifications eof the Note: (b) the payment of all other sums, with interest, advanced under pas=graph 7 to protect the security of
this Security Inswrument; and (¢) the performance of Borrower's covenants and agreements under Us Scourity Instrument and the
Note. For this purpose, Rorrower does hercby morigage, grant and convey 1o Lender the following Geserived property located in

COOK County, [llinois: -
SEE ATTACHED LEGAL DESCRIPTION
Parcel ID#: 10-19-126-041
which has the address of 7002 GREENLEAF STREET NILES |$treet, City},
[llinois 50714 {Zip Code) ("Property Address™);

ILLINOIS -Single Family - FHMA/FHLMC UNIFORM

oo MR
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TOGETHER WITH all the improvements now or hereafier crecied on the property, and all easements, appurenances, and
fixtures now or herealter a pant of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 10 in this Security instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with limited
variations by jurisdiction to constitute ¢ uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debi cvidenced by the Note and any prepayment and lite charges due under the Note,

1, Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessmenls whizhmry aitain priority over this Security Instrument as a lien on the Properiy; (b) yearly leaschoid payments
or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insarance premiums, if
any; (e) yearly mortgage inezarce premivms, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, falice-of the payment of morgage insurance premiums. These ilems are called "Escrow lems.
Lender may, a any time, colleet and nokd Funds in an amount not 1o exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Borrower's escrow accourt under the federal Real Estate Seulement Procedures Act of 1974 as
amended from Uime to time, 12 U.S.C. Sccuen 2601 et seq. ("RESPA"). unless another law that applies 1o the Funds sels a lesser
amount. If so, Lender may, al any time, colect and hold Funds in an amount not 1o exceed the lesser gmount, Lender may
estimaie the armount of Funds due on the basis of current data and reasonable esumates of expenditures of future Escrow lems or
otherwise in accordance with applicable law.

e Funds shall be held in an institution ‘vhose deposts are insured by a federal agency, instriiec.itality, or entity (including
Lender, if Lender is such an institution) or in any Federal '{opicoan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying tic Funds, annually analyzing the escrow account, or veafying
the Escrow ltems, unigss Lender pays Borrower interest on the Fundy and applicable law permits Lender 1o make such a charge.
However, Lender may requirc Borrower 1o pay a onc-time charge {ur-ap-independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proviges othurviec, Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required 10 pay Borrower aiy irmucrest or earnings an the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Le:idzs shal! give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the pur;»ose Jor which each debil 10 the Funds was
made. The Funds are pledged as additional security for all sums sceured by this Security Insrumint

If the Funds held by Lender exceed the amounts permitied to be hetd by applicable law, eruer shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Fungs hald by Lender at any time is
not sufficient to pay the Escrow [tems when due, J.ender may so nolify Borrower in writing, and, in se¢n.case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency ingio more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund e Brrow:r any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisiuon o ~dic of the
Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit against the sums secored by this
Security Instsument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, Lo amounts pavable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under thc Note.

G, 4.Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fings and impositions attributable 1o the Property
tfwhich may auain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
La;b!i ations in the manner pravided in paragraph 2, of if not paid in that manner, Borrower shali pay them on time direcUy (o the

8 pravi paragraph 4, 0 p anncr, © pay Y

%crson owed payment, Borrower shall promptly fumnish (0 Lender all notices of amounts to be paid under this paragraph, If
orrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing tie payments,
¢ Bormrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in
- writing to the payment of the obkigation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operale o prevent the
enforcement of the lien; ar (¢} secures from the bolder of te lien un agreement salisfaciory 1o Lender subordinating the lien [o
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority over this
Security [nstrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lien or lake one or more
of the actions set forth above within 10 days of the giving of notice, i ) 2 fol
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* 5, Husiird or Property Insurance. Borrower shall keep the improvements now existing or heeeafter erected on the Propeny
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including (Toods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periads that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic 0 Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policics and rencwals. H Lender reguires, Borrower shall promptly give 1o Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borsower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o resloration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paild to Bomower. If Borrower abandons the
Property, or does not enswer within 30 days a notice from Lender that the insurance carner has offered to scttie a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or 10 pav sums secured x
hy this Security Insiruminl whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo:iov er otherwisc agree in writing, any application of procceds to principad shall not exiend or postpone
the due daic of the monthly puyirents referred to in paragraphs 1 and 2 or change the amount of the payments. I[ under paragraph
21 the Propeny is acquired by Lepuer, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shalpiss to Lender io the extent of the sums secured by this Securily Instrument immediately
prior (o the acquisition,

6, Dccupancy, Preservation, Maintenauce and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Bomower shall occupy, cstablish, amy usc the Propeity as Borrower’s principal residence within sixty doys after the execution of
this Security Instrument and shali continue Lo occupy the Property as Borrower's principal residence for at feast one year after the
datc of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumsiances exist which are beyond Borraw ~'s control, Borrower shall not destroy, damage or impair the Property,
altow the Property 1o deteriorate, or commit waste on the Piuperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender c.gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender’s security interesl. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the astes or proceeding 1o be dismissed with a ruking thal, in
Lender's good faith determination, precludes forfeiture of the Borrower'sin'crest in the Property or other maierial impairment of
the lien ¢reated by this Sceurity Instrument ar Lender’s security interest, Borrawer shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or staiements to Lender (or failed to provide Lender with
any matcrial information) in conncction with the foan cvidenced by the Note, incliding, but noy Jimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securny Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tile 1o the Propers . the lcasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protecticn of Lender’s Rights in the Property, [[ Borrower fails to perform the covenzas and agreements conlained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in' the Properly (such as 4
proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce laws or regulations), ther Laader may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Insteument, appearing in couri; naying reasonable
attorneys’ fees and entering on the Property to make ropairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payabie, with interest, upen notice from Lender 1o Borrower requesting paysent. . =

8. Mortgage Insurance 1f Lender required mongage insurance as a condition of making the loan sccured by (his Sccurily‘g
Instrament, Borrower shall pay the premiums required (0 mainin the morigage insurance in cffect. f, for any reason, theys.
morigage insurance coverage required by Lender lapses ar ceases o be in effect, Barrower shalt pay the premivms required topd
obtain coverape substantially equivalent (o the morigage insurance previously in effect, at a cosl substantially equivalent to mc!-’,‘1 ‘
cost 0 Borrower of the mortgage insurance previously in cffect, from an allernate mortgage insurer approved by Lender. I[:&;
substantially equivalent mortgage insurance coverage is not available, Borrower shafl pay to Lender cach month a sum cqual to
ong-twelfth of the yearly morigage insurance premium being paid by Borrower when the wnsurance coverage lapsed or ceased 1o
be in cffect, Lender will accept, use and rewmin these payments as 2 loss reserve in licu of mortgage insurance. Lossgrp‘mjrvﬁ&

inftiats:
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payments may no longer be required, at the optien of Lender, if morigage insurance coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obined. Borrower shal! pay the
premiums required © maintain mongage insurance in effect, or to provide a loss reserve, unti) the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior 1o an inspection specifving reasonable cause for the inspection,

10. Condemnation. The proceeds of any award of claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in jicu cf condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a (ol 1aking of the Property, the proceeds shail be applied 1o the sums seoured by this Security Iastrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immedialcly belore the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrae in writing, the sums secured by this
Security Instrument #iall be reduced by the amount of the proceeds muliiplicd by the Tollowing fraction: (a) the 10l amount of
the sums sccured immesiaiely before the taking, divided by (b) the fair markei vadue of the Property immiediately before the
taking. Any balance shall e aid to Borrower. In the event of a panial taking of the Property in which the {air market value of the
Property immediately befors (he taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agien in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums sccured by this Security [nstrumcne whether or not the sums are then due.

Il the Propenty is abandoned by Ruirower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or seutle a claim for damages, Borrowe! f2318 to respond (¢ Leoder within 30 days after the date the notice is given, Lendei
1s authorized to collect 204 apply the proceeds, at it option, cither (o resigravion or repair of the Propenty or (o the sums secured
by this Security Instrument, whether or not then die,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nct extend or postpone
the due date of the monthly paymenis referred Lo in paragrarhe | and 2 or change the amouni of such paynients,

11, Borrower Not Released; Forbearance By Lender [eut a Waiver, Exiension of the time {or payment or modification
of amortizaticn of the sums secured by this Security Insirumeny grasted by Lender to any successor in interest of Borrower shall
not operale to release the linbility of the original Borrower or Berrsiver's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to-s4'<nd dme for payment of othicrwise modify antortization of
the sums secured by this Securily Instrument by reason of any demand mads by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy sazii not be a waiver of or preclude Lhe exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers’ Th: covenanls and agreemems of this
Sccurity Instrument shail bind and benefit the successors and assigns of Lender-ard Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any PBomower who co-signs this Security
Insirument bul docs not execule the Nate: (a) is co-signing this Sccurity Instrument onlyco-mortgage, gramt and convey thal
Bommower’s interest in the Property unders the terms of this Security Instrumen; (b) is not perscnally obligaed 1o pay the sums
sccured by this Security Instrument; and () agrees that Lender and any other Borrower may agice to-exiend, modify, forbuar or
make any accommodations with regard to the terms of this Security Instrument or the Note withowt that Borower's consent.

13, Loar Charges,  If the lnan securcd by this Security Instrument is subject (0 a law which sets tpaximum loan charges,
and that law is finally interpreled so that the interest or other loan charges collecied or w0 be collecied in coancution with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
peremitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be iefunded to Borrower,
Lenier may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
by [irst class mail unless applicable law requires use of another method, The notice shall be directed 10 the Propeny Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by firsi class mai! 10 Lender's

. address stated herein or any other address Lender designates by qolice to Borrower. Any notice provided for in this Securily

Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Noie

 ennflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Sccurity Insgrument and the Noite are declared 10

be severable,
¢ severapie Imllall'p ZM
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16, Borrower’s Copy. Borrower shall be given are conlormed copy of the Noie and of this Sccurity Instrument,

; 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
* sold or transferred (or il a beneficial interest in Borrower is sold or transierred and Borrower is not & natural persoa) without
" Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Sceurily
{, Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw os of ihe date of this
- Sccurity Instrument.

: Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
- than 30 days (rom the datc the natice is delivered or maifed within which Borrower must pay all sums secured by this Security
~ Instruiscnt. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Barrower's Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinuzd av any time prior to the carlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Berrower: (a) pays Lender all
sums which then w200’ be due under this Security Instrument and the Note as if no acceleratior had occurred; (h} cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasonabie fiorneys' fees; and (d) akes such action as Lender may reasongbly require to assure that the lien of this
Security Instrument, Lerder’s rights in the Praperty and Borrower's obligation 10 psy the sums sccured by this Security
instrument shall continue urcticnzed. Upon reinstatement by Borrower, this Sceurity Enstrument and the oblipgations secured
hereby shall remain fully effective 23 T no acceleration had oceurred. However, this right to reinstate shail aot apply in the case of
acceleration under parpgraph 17,

19, Sale of Note; Change of Loan flervicer.  The Note or o partial interest in the Nole (together with this Security
[nstrument) may be sold one or more times ‘withaut prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects monthly piiymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaled 10 saie of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance wim paugraph 14 gbove and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to wivich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not dny par allow anyone clse to de, anything affecting the Property
that is in violaticn of any Environmental Law. The preceding two seatenzes shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc generally <csugnized 1o be appropriate tw normal residential uses
and ‘o0 maintenance of the Property.

Borrawer shall promyptly give Lender written nctice of any investigation, claire, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Pazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necéssery, Rorrower shall promptly ke all
necessary remedial actions in agcordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as icxic or hazardons substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive dnaterials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property-is located that relate
10 healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's breach of
uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the actinn required ta cure the defavlt; (v)
a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclnsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of a default ur any other defense of Borrower te accelerstion and foreclosure, I the defavlt is not cured on or before the

date specified in the nofice, Lender, al its option, may require immediate payment in full of all sums secured by this -

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited 1o, reasunable attorneys’ fees and costs of title evidence,
3
|mtla|r.!j_.4__ M
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22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall refease this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation cosls,
23, Waiver of Homestead, Bormower waives all right of homestead exemption in the Propeny.

24, Riders to this Security Instrument, 1f onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument a3 if the dder(s) were a part of this Security Instrument.

[Check applicable box(es)}
[X] Adjustable Rate Rider [ Condominium Rider "1 1-4 Family Rider
(] Graduated Payment Rider [ ] Planned Unit Development Rider (| Biweekly Payment Rider
[ Balloon Ride: [__] Rate Improvement Rider .__] Second Home Rider
[ ]YARider L] Otherts) [specify]

BY SIGNING BELOW, Borrower acecpts and agrees to the terms and covenants contained in this Security Insrument and in
any rider(s) exceuted by Borrower and recordes with it
Witnesses: D Li
/hw’h‘w SN AT,
DAVID Z KNAPINSKI Borrower

(Seal)

Borrower

(Seal) : . __(Seal)

-Borrower ‘Borrower

I\ ) i
STATE OF ILLINOIS, _ LGl Countyss:

L —f lzu LL’\"KUZ"LQ O s LI +a Notary Public in and for said county and<ie do hercby certify that
Deutid . KLLJ{L{J( i

, personally known to me [o be the same persor(s) waose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged th2 | 1%
signed and defivered the said instrumentas  1"LL_  free and voluntary act, for the uses and pLrPases therein st foru
Given under my hund and official scal, this st dayof ( B ' Mi

My Commission Expires: ’ZI [{; l Ch
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CHESTERFIELD NILES RESUBDIVISION. UNIT NUMBER 1. OF PART OF FIRST
ADDITION TO DEMPHSTER WAUKEOAN ROAD SUBDIVIGION IN THE NORTHWESY 1/4
OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, 1mr OF THE THIRD
PRINCIPAL MERIDIAN IN CODK COUNTY. :u.mum

PARCEL 2: EAJEMENTS FOR INORESS AND EGREBS{AS SET FURTH AND DEFIIED

IN DAOCUMENT RECORDED AS 18 128902%1’-‘1!.@4\8{.!% 19 73 924. IN
COOK COUNTY, ILLINDIS.
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{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

" THIS ' ADJUSTABLE RATE RIDER is made this 218t day of April .
1987 , and is incorporated into and shall be deemed to amend and supplememt the Morigage, Deed of Trus:
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Nole™) w0

THE HUNTINGTON MODRTGAGE COMPANY,."AN OHIQ CORPORATIDN" (the "Lender") of the
same late and covering the properiy described in the Security Instrument and located ac:
7002 GREENLEAF STREET NILES, COOK County, IL, 60714

[Propeny Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOYE LIMIYS THE AMOUNT THE BORROWER’'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST FAY. THE NOTE ALSG CONTAINS THE OPYION TO
CONVERT THE ADJUSTABLE RATIZE TO A FIXED RATE.

ADDITIONAL COVENANTS. ln addition to the covenants and agreements made in the Security Instrument,
Barrower and Leriten further covenant and agree as roliows:

A. ADJUSTABLE “ATE AND MONTHLY PAYMENT CHANGES

The Note provides «or an initial imerest rale of 7.7500 %. The Note provides for changes
in the adjustable imerestocate and the monthly payments, as follows:

4. ADJUSTABLE INTERCS (T RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable imterest rate “will pay may change on the f{irst day of May , 2007 | and on
tnat day every 12th month ithereafter, Each date on which my adjustable interest rate could change is called a
"Change Datc."

{B) The Index

Beginning with the first Change Date, my adjustable interesi rate will be based on an Index. The “Index” is
the weckly average yield on United States Treasuly securilies adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The mosiveceat Index figure as of the dme 45 days before each Change
Date is called the "Currenmi Index.”
if the Index is no longer available, the Note Holder witl choose a new index which is based upon comparable
information. The Note Holder will give me notice of this clwoicy.

{C) Calculation of Changes *Two and Three-Fourths

Before each Change Date, the Note Holder will calculate niy riew interest rate by adding *

pcreentage poiners) ¢ 2.25 0dthe Curreni Index.
The Note Hotder will then round the result of this additiol 16 the nearest one-eighth of one percemtage poimnt
(C.123%). Subject to the limits stated in Section 4(D) below, sniu rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amoumnt of the montiy psyment that would be sufficient (o repay the
unpaid principal that ! am expected 1o owe at the Change Date in fill oithe Mawrity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new <imount of my monthly payment.

{C) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Pate wil! not b zreater than 9.750D0 %
or less than 5.7500 %. Thercafter, my adjustable interest rate will ever be increased or decreased on
any single Change Date by more than Two percentage puint(s) ( 2.0000 %) from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than % 12.7500
which is called the "Maximum Rate".

(E) Effective Date of Changes

My new interest rate will become ecffective on cach Change Date. 1 will pay the amouni o my new monthly
payment beginning on the first monthly payment date after the Change Dawe until the amour: of my monthly
paymenl changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
reguired by law to be given me and also the title and telephone number of a person who will answer any question
[ may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Noie provides for the Borrower's option to convert from an adjusiable interest rate with interest rate limits
: ) .
to a fixed interest rate, as follows:

i

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless [ am in default or this Section 3(A) will not permit me
to do so. The "Conversion Option" is my option to convert the interest raic | am required to pay by this Noie
from an zdjustable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each daie on which my adjusiable interest ratc can
convert to the new fixed rate is called the "Conversion Date.”

If I want to exercise the Conversion Option, [ must first meel certain conditions. Those conditions are that:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-1Year Treasury Index-Fannie Mae Form 3113 1/8Y
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(i) 1 must give the NoLﬂ!chI Qe Eal EJ'nCdl 40; \1Ln QQSEDX i must not 'be in

default under the Note or the Security Instrument; (iii) by a dae specified by the Note Holder, | must pay ihe
Note Holder a conversion fee of US. § 250.00 ; and (iv) | must sign and give the Note Holder any
documents the Note Holder requires to eftect the conversion

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Naljopal Mortgage Associaion’s required net yield as
of a date and time of day specified Ly the Note Holder for (i) if the original 'erm of this Note is greater than 15
years, 30-year fixed rate morgages covered by applicable 60-day mandatory delivery commiiments, plus

five-eighths of md@ntage point ©.6250 %), rounded 10 the nearesi one-eighth of one percemage point
(0.125%), or (i) if the original term of this Note is 13 vears or less, 15-year fixed rate morgages covered by
applicable 60-dsy mandatory delivery commitmems, plus Tive-gighths of onpercentage point 0.6250 %),
rounded 1o the nearest one-cighth of one percentage point (0.125%). If this required net vield cannot be
determined  because the applicable commitments are nol avaiable, the Note Hoider will delermine my imerest raie
by using comparable information. My new rate calculated under this Section 5(B) will not be greater than the
Maximuin Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Dute

If I choose to exercisc the Conversion Option, the Note Holder will deternine the amount of the menthly
payment that would .be sufficient 10 repay the unpaid principal 1 am expecied 10 owe on the Conversion Dale in
full on the Mawriy Date at my new fixed interest rate in substantially cqual pavmems. The result of ibis
calculation will be the new amount of my monthly paymeni. Beginning with my first monthly payimem after the
Conversion Date, [ wili pry the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE P’.OERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under ihe conditions stated in Section B of this Adjusiatle
Raute Rider, Uniform Covenant 17 o thy‘Security Instrument is amendced to read as follows:

Transfer of the Property or 2 deneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if.« beneficial interest in Borrower is sold or transferred and Borrower is not N
a natural person) without Lender’s prior.vritcen conseni, Lender may, at its option, require immediate payment! in
full of all sums secured by this Security ‘Instrement. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this ——
option if: (a) Borrower causes to be submitted W iender information required by lLender to evaluate the intended 3
transferee as if a new loan were being made to thv—irucferce; and (b) Lender reasonably determines ihai Lender's
security will not be impaired by the loan assumption rd snat the risk of a breach of any covenant or agreement in .
this Security Insirument is acceptabie to Lender. g

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's E:
consent 10 (ke joan assumption. Lender also may require the transferec 10 sign an assumpiion agreement that is 3
acceptable to Lender and that obligates the transferce to keep all sae_promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 10 be obligatey Gnfer the Noie and this Security Insiniment
unless Lender releases Borrower in writing.

If Lender cxercises the oplion lo require immediate paymem in fuli, Lepder shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from (the Jate the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumeit If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pennittzg by this Securily Instrument p:
without further notice or demand on Borrower. )

2. If Borrower exercises the Conversion Option under the conditions stated in Sect~n 3l0f this Adjustable
Rate Rider, the amendment to Uniformt Covenant 17 of the Security Instrumeni contained & Sertinn C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrurient 'shall instead

be in effect, as fellows:

Transfer of the Property or a Beneficial interest In Borrower. If all or any part of the Propeny cr any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower /.s 1ol
a natural person) without Lender’s prior written consent, Lender may, at its option, reguire inunediate pavmeat in
full of all sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if

exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide & 5

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior io the expiration of this period,
% Lender may invoke any remedies permitted by this Security Instrumem without further notice or demand on
Borrower.

<60

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable -3

Rate Rider. .
Ly b pra7s 4 (Sex))
"DAVID Z KWAPINSKI Borower
S (Seai)

'

Bormwer
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