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MOTOROLA EMPLOYEES CREDIT UNION
1205 EAST ALGONQUIN ROAD
SCHAUMBURG, TL 60196
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SFACE ABOVE TS LINE FOR RTCORDER'S Ust

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A SUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OFCRE: T AND MAY CONTAIN A VARIABLE RATE OF INTEREST. .
THIS MORTGAGE WAS PREPARED V.. MOTOROLA EMPLOYEES CREDIT UNION /j) -
. /,
THIS MORTGAGE is made this .~ 29TH day of APRTL L1997
between the Mortgagor, MLCHAEL J. JORLTE AND ANKE MARIE JOHLIE, HLS WIFE, AS TENANTS BY THE
ENTIRETY

aima = (herein "*Borrower'’},
and the Morlgagee, _MOTOROLA EMPLOYEES CRFDIT UNION

a cofnoration organized and existing under the laws of yNE_STATE OF ILLINOILS
whose address is 1205 EAST ALGONQUIN ROAD; SCHAUMBURG, ILLINOTS 60196

~ .. (narein **Lender"),

WHEREAS, Borrower is indebted to Lender as described in this parmoraph;

TG SECURE to Lender:

(1} The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER™ Home Equity
Ptan Credit Agreement and Truth-in-Lending Disclosures made by Beirewer and dated the same day as this Mortgage, and all ¢
madifications, amendments, extensions and renewals thereof {nerein !'Crcuit Agreement™). Lender has agreed to make advances §
ta Borrower under the terms of the Credit Agreement, which advances will e of a revalving nature and may be made, repaid, ‘
and remade from time to time. Borrower and Lender contemplate a series of advarices to be secured by this Morigage. The tolal
outstanding principal balance ewing at any one fime under the Credit Agreemeni ('t including finance charges thergon at a rate
which may vary from time to time, and any other charges and collection costs which sz be owing from time lo time under the
Gredit Agreement) shall not exceed THIRTY THOUSAND SIX HUNDRED DULLARS -

-—- 1§.30,600.00-—=——v ). Thal sum is refesred 1o herein as the
Maximum Principal Balance and referred to in the Credit Agraement as the Credit Limit. The entirs inéebtedness under the Gredil
Agreement, if not sooner paid, is due and payable FIFTEEN (15) years Trom the oate of.this Mortgage.

{2)  The payment of all other sums advanced in accardance herewith 1o protect the security of this Mortyage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3}  The parformance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lerder the following described property locaied in the County of

, State of Hinois:

LOT 62 IN ENGLISH VALLEY UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQGF
REGISTERED IN THE OFFICE OF THE REGISTRAR QF TITLES QF COOK COUNTY,
ILLINOLS, ON JULY 10, 1969 AS LCCUMENT NUMBER 24 60 775.

which has the address of 72 W, GARDEN AVENUE

1Slra00)

PALATINE  Winois . 60067 (herein "' Property Address’);

(Cityt o Codm

+

ORSGIEL6

Property Tax 10 No. _92 10 203 044

< CUMA MUTYAL ™S URALTE SOUIETY, 149Y ALY KIGHTS PESENED Ei935 6840LL
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. Presarvation and Maintenance of Property; Leaseholds; Gondominivms; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall nat commit waste or permil impairment or deterioration of the Property and shail comply with the provisions
of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or & planned unit developmenl, Borrower shall
nerform ail of Borrower's obligations under the deciaration or covenants creating or governing the condominium or planned unit development,

© | the by-laws and reguiations of the coadominium or planned unit development, and the constituent documents.

; 7. Protection of Lender's Security, It Borrower fails to perform the covenanis and agraements contained in this Martgage, or if
--|any action or proceeding is commenced which materially affects Lender's interest in the Praperty, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’ fees, and take such action as is necessary
lo protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges ihereon, at the rate provided
in the Credit Agreament, shall become additional indebledness of Borrower secured by this Martgage. Unless Borrawer and Lender agree
to other terms of payment, such amourts shall be payable upen notice froin Lender to Barrower requesting payment thereol, Nothing contained
in this paragraph 7 shail require Lender to incur any expense or take any action hereunder. Any aclion taken by Lender under this paragraph
shall not cure any breach Borrawer may have committed of any covenant or agreement under this Mostgage. Borrower agtees that Lender
is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor, & the extent of
any payment by Lender o such fignor.

B. Inspection. Lender may make or cause to be made reasonable eniries upon and inspeciions of the Property, provided ihai Lender
shall give Borrower neace prior te any such inspection specifying reasonable cause therefos related to Lender's interest in the Property.

9, Condemnatien. The procesds of any award or claim for damages, direct or consequantial, in connection with any condemnation
or other taking of the Praperty, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender,
to the extent of any indebtedraez under the Credit Agreement, subject to the terms of any mertgage, deed of trust or other security agreement
with a lien which has priority avsr-this Martgage.

8. Borrower Not Releasey, Forhearance By Lender Not a Waiver. Extension of 1he time for payment or modification of amortization
of the sums secured by this Mortgage o7anted by Lender 10 any successorin interest of Borrower shail not operate to release, in any manner,
the liability of the criginal Berrower and 3orrower’s successors i interest. Lender shail not be required to commence proceedings against
such successor or refuse o extend time for cayment or otharwise modify amortization of the sums secured by this Morlgage by reason of
any damand made by the original Borrower ar.d Do uwer's successors ininterest. Any forbearance by Lender in exercising any right or remedy
hereunder, o otherwise afforded Ty applicable law shall not be a waiver of or preclude the exercise ol any such right or remedy.

11, Successors and Assigns Bound; Joinl'and Geveral Liability; Co-signers. The covenants and agreements herein contained shalt
bind, and the rights hereunder shali inure to, the resprctive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreements of be:rower shall be joint and several. Any Borrower who co-signs this Morgage, but
does not execute the Credil Agreement, (a) is co-signing this 4nrigage only to mortgage, grant and convey that Borrower's interest in the
Propeity to Lender under the terms of this Mortgage, (b} is nut persanally liable under the Credit Agreement or under this Mortgage, and
{c} agrees What Lender and any other Borrower hereunder may avree «© extend, modify, forbear, or make any other accommodations or
amendments with regard to the terms of this Morigage or the Credit Agieement, without that Barrower's consent and without releasing that
Barrower or modifying Lhis Mostgage as 1o that Borrower's interest in viePiaperty.

12.  Notize. Except lor any notice required under applicable iaw o Segiver i another manner, (a) any notice to Borrower provided
far in this Mortgage shall be given by delivering it or by maling such notice by zerutied mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by netice to Lender as provided-herein, and {b) any notice to Lender shail be given by
certified mait to Lender's address stated herein or 10 such other address as Leader may-uesignate by notice to Borrower as pravided herein.
Any notice provided for in this Mortgage shali be dzemed o have been given lo Borrower cr Lenvier when given in the manner designated herein.

13. Governing Law; Severabilily. The state and local laws appiicable 1o this Mongzge shall be the laws of the jurisdiction in which
the Property is focated. The foregoing sentence shall nol limii the applicability of Federal law 1 pis-Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall-istaffect othar provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provisicn, and to this end thi provisions of this Morigage and the
Cradit Agreement are declared to be severable, As used herein, *'cosis,” “expanses’ and “attorneys” fees’include all sums to the extent
not prohibited by apolicable law or fimited herain.

14.  Prior Mortgage or Deed of Trust; Moditication; Future Advance. Borrower shall not enter inta-ciy anreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender. Borrawer shall neither request not aacept any fulure advance
under a prior morigage, deed of trust, or other security agreerment withoul the prior written consent of Lender.

15. Barrawer's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the time of execution or
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shali {ulfifl all of Barrawer's obligations under any home rehabilitation, improvement,
repair, or other [oan agreement which Borrower may enter iato with Lender. Lender, al Lender’s option, may require Borrower to execute]
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have againstd
parties who supply labor, malerials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. Tc the extent permitted by law, Borrower hereby waives the benefit of the homesiead exemption ¢
as to all sums secured by this Mortgage.

18.  Waiver of Statutes of Limitation. Borrower hersby waives, ta the full extent permitted by 'aw, statutes of limitation as a defense
to any demand or cbligalion secured by this Morigage.

9. Merger. There shali be no merger of the interest or estate created by this Mortgage with any ather interest or estale in the Property
at any time held by or for the benefit of Lender in any capacity, withaut the written consent of Lender,

20. Notice of Transfer of the Property; Advances alier Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hareof, prior to any sate or transter of alt or part of the Property or any rights in the Property. Any person to whom all or part of the Praperty
o any right in the Property is sold or transferred also shail be obligated to give natice to Lender, as provided in paragraph 12 hereof, promptly
after such transter.

Even if Borrower transiers the Property, Borrower witl continue to Le obligated under the Credit Agraement and this Morigage

unless Lender releases Borrower in writing. As a condition o Lender's consent to any proposed transfer or as a condition to the rg'ease of
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