UN@®@FFICIAL COR¥Y

473195587

. WHEN RECORDED, MAIL TO

METRO FEDERAL CREDIT UNION
260 N. Evergrean Ave,

Arlinglon Heights, Il 60004 .
Phane 70B/670-0456 -3

SPACE ABUVE THIS LINE FORA RECORCER'S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINSA SUR-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE QF SRED'TAND MAY CONTAIN A VARIABLE RATE GF INTEREST.
THIS MORTGAGE WAS PREPARED 0Y. ___Metro Federal Credit Union

THIS MORTGAGE is made this _c—__23%d gayof __APTil 1927 _
between the Morigagor, _Nicholas Ay 4,0 Presti and Constance J. Lo Presti, His Wlfe,

—In Joint Tenancy = {herein "‘Borrower"),
and the Mortgaggze, ___Metro Federal Credit Uaion ,
a corparation organized and existing under the laws of ~~The U.S, Pederal Credift Unjon Act ,

whose addressis ____ 260 N. Everdreen Ave:nue
—  _Arlington Heights, IL 42004

(herein "'Lender'’).

WHEREAS, Borrower is indebted to Lender as described in this paripraph, /7

TO SECURE 1o Lender:

(1) The repayment of all indebtedness due and to become due unag: b tarms and conditions of the LOANLINER® Home Equit r
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrawer and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renawais thereof (herein ",.adnAnreement ). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will ce o' a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lendsr contemplate a series ol 2dvzances to be secufed by this Morigage. The total
outstanding principal balance owing at any one time under the Credit Agreement (! including finance charges thereon at a rate
which may vary from time {o lime, and an othercha ,Ighs and LO?EGCHOH costs whick, mz ybe owing from time to time under the
Credit Agreement) shall not exceed orty-Thousand 00715

(5,40, 000 00 ). That sum is referred o herein as the
Maximum Principal Balance and referred to in the Credit Agreement, as the Credit Limit. The entize indebtecness under the Credit
Agreement, if not 500ner paid, is due and payable 30 Apri years from the date'o this Mun?age

2)  The payment of ali other sums advanced in accordance herewith to protect the security of this Meitoaus, with tinance charges
thereon at a rate which may vary as described in the Credit Agreement.

3} The performance ¢l the covenanis and agreements of Barrower herein contained;

ORRDWCH does hereby mortgage, warrant, grant and convey to Lender the following described property locatad in the County of
ook . State of Winois: THE WEST 66 FEET OF THE EAST 396 FEET OF THE

NORTH HALF (AS QCCUPIED AND MONUMENTED) OF RLOCK "R" IN THE ASSESSOR'S

SUBDIVISION OF THE TOWN OF PALATINE IN SECTION 14, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT

230 021 AND RE-RECORDED ON APRIL 10, 1877, AS DOCUMENT 129 579, IN COCK

o

—_—

COUNTY,

ILLINOIS.

which has the address of 121 E.

Slade Street

Palatine

{Straut)

, linpis 60067

(herein "'Property Address'");

SYCURA WUTUAL INSURAKCE SOCIETY, 1991,

oy

{&ip Code

Property Tax iD No.: 02-14-328-006

AL RIGHTS RESERVED
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6. Presarvation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower shail keep
the Property in good repair and shali not commit waste os permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leasshold. If this Mortpage is on a unit in 2 condaminium or a planned unit development, Borrower shali
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit devalopment,
the ty-faws and regulations of the conderminium or planned unit development, and the constituent documents.

7. Protestlon of Lender's Security. |f Borrower fails to perform the covenants and agreements contained in this Morigage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option, upon
notice to Borrower, may make such appearanses, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary
to protect Lender’s interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided
in the Credit Agreement, shall bacome additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upun notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender I incur any expense or 1ake any action hereunder. Any acticn taken by Lender under this paragraph
shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated to all of the rights and remedies of any prior lienar, to the extent of any payment by Lender to such lignor.

8. Inspeclion. Lender may make or 3 uselobernadereasonameentnesuponand:nSpchanofthePropeﬂy pirovided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Candemn=ilan. The proceeds of any award or claim for damages, direct or consequential, in conngection with any cendemnation
or other taking of the Froperty, or part thereof, or for convayance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
to the extent of any indebteonass under the Credit Agreement, subject to the terms of any mongage deed of trust or other security agreemant
with a lien which has prioitv.Jvar $his Mortgage.

10. Borrower Noi Aeia-ad: Farbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Mortcage oranted by Lender {6 any successor in interest of Borrower shall not operale to release, in any manner,
the liability of the original Borrower 2nd Zorrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend tine ‘or-payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower anc 2arrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicalte‘a«; shalt not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements herain contained shall
bind, and the rights hereunder shall inure to, the respec.ive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereef. All covenants and agreements ui Boriower shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not execute the Credit Agreement, (a) is co-signing tiv's Mortgage only to mortgage, grant and convey that Borrower’s interest in the
Property to Lender under the terms of this Mortgage, (b) is-wo* nersonally liable under the Credit Agreement or under this Mortgzge, and
{c) agrees that Lender and any other Borrower hersunder may agrae.to extend, modify, forbear, or make any other accommodations or
amendmenls with regard to the terms of this Mortgage or the Credit Agrezment, without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest i Pie Property.

12. Notlce. Except for any niotice required undar applicable law i5'p¢ given in another mannes, (3) any notice to Borrower provided
for in this Merigage shall be given by delivering it or by mailing such notice by eartified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail to Lender's address stated herein or to such other address as Lender mav.designate by notice ta Barrower as provided herein.
Any notice provided for in this Mortgage shall be deemed 1o have been given to BorrGwer or Londer when given in the manner designated herein.

13.  Governing Law; Severability. The state and loca! iaws applicable to this Mcrtgage shall be the laws of the jurisdiction in which
the Praperty is located. Tha foregoing sentence shall not fimit the applicability of Federal law to this Mortgage. In the evant that any provision
or clause of 1his Mortgage or the Credit Agreement conflicts with applicable law, such confiict sisaivant atfect other provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provision, and to this end {ne provisions of this Mortgage and the
Credit Agreemant are daclared o be severable. As used herein, *'costs,” “'expenses’” and "“attorneys’ 1ees' include all sums to the extent
not prohibited by applicable faw or limited hergir.

14.  Prior Morigage or Deed of Trust; Moditication; Fulure Advance. Borrower shali not enter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has prierity over this Mortgage by which that cecur®y agreement is madified,
amended, extended, or renewed, without the prior written consenl of the Lender. Borrower shall neither request nei azeppt any future advance
tnder a prior mortgaqe, deed of lrust, or ather security agreement without the prior written cansent of Lendar.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mertgage at the tiie of execution or
after recordation hereol.

16. Rehabiiitation Loan Agreement. Borrowershallfu!hliallofBorrowersobllgaiionsunderanynomerehahllita!lon|mprovementc
repair, or other loan agreement which Borrower may enfer into with Lender. Lender, at Lender's option, may require Borrower 10 execute
and deliver tc Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply 1abor, materials or services in connection with improvements made to the Proparty,

17, Waiver of Hormestead Exemption. To the extent permitted by law, Borrower heraby waives the benefit of he nomestead exemption
as to ali sums secured by this Mortgage.

18. Walver of Statutes of Limitation. Borrower hereby waives, 1o the full exient permitted by law, statutes of limitaticn as a defense
to any demand or nitigation secured by this Mortgage.

19, Merper, There shall be no merger of the inieres? or estate created by this Morigage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Avvances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereot, prior to any sale or transfer of ail or part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is sold or transferred aiso shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Cradit Agreement and this Mortgage
uniess Lender releases Borrower in writing. As a condition to Lender's consent to any preposed transfer or as a condition to the release of
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