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THE TERMS OF THIS LOAl: 3

CGONTAIN FROVISIONS WHICH 7ILL REQUIRE A BALLOON PAYMENT AT MATURITY, WL/
THIS MORTGAGE ("Security :wroument”) is given on AFRIL 28 1997

The morigagor is DARRIN TRIEP AND LYNM TRIEB, BUBBAND AND WIFER

{"Borrower").
This Security Inxtrument ig givan to
PREFERRED MORTGAGE ASSOCIATES, LTL. . ,
which is organized aad existing under the {sws of THE UNITED STATES OF AMERICA , and whose
nddyess ia
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE, Il LINOIS 60515 (*Lender®).
Borrower owas Laoder the principal sum of ONE BUNDRED 7AIRTY THOUSAND AMD 00/10Q0

Dollars

us. $ 130,000.0¢0 ). This debt is ovidenesd b Borrower's note dated the same date s this
Security lnstromept (“Note”), which provides for zoonthly payments, wirss tae fudl debt, if aot paid earlier, dus wnd pavabic
an MAY 1, 2004 . This Security Instrumen! secures to Londer: (s} the repayment of

the debt evidenced by the Note, with interest, and all rencwals, exwensicns ard nod-firations of the Note; (b} the payment of
sll ocher sums, with intorest, advancad under patsgraph 7 to protect the secunicy 0f this Secunty Instrumsny; and (c) the
performance of Bommower's convepants and agrecments uader this Security Instroimot ard the Notz. For this purpose,
Borrower does hereby mortgage, grant and copvey to Lender the descrided following properiy-iozated in
COCK County, filigois:
BEE ATTACHED RIDER

1y

SEITIGGE
03=~18-106=-003
which bas the address of 1501 * LEXINGTON ARLINGTOM HEIGH
Pt (S
Tlinois 60004 {*Property Address*);
(i} Rip Caw]

TOGETHER WITH all the improvoments now or heseafter eracled on the property, and ail easements, appurtonances, and
fixrures now or hersafier & part of the property. All replacements and sdditions shall also be coversd by this Security
Instrument. All of the forngoing is refemed o in this Security Instrumeat as the “Propenty”.

BORROWER COVENANTS that Borrower is lswfully seised of the setate homby conveyed sand has the right to mortgage,
srent aad copvey the Property and that the Property is unencumberzd, axcept for sncumbrances of record. Borrower warranis
and will defend generally the title o the Property agsinsz all claims and demands, subject o any ancumbrances of record.
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TOGETHER WITH all tha improvements now or hereafter erecled on the property, and all easements, appurtenances, and
. fixhires now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
* Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
i grant and convey the Property and that the Property is uneacumbered, except for eacumbrances of record, Borrower warmants
- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
g THIS SECURITY INSTRUMENT combines uniform covenaats for national use end nop-uniform covenants with limited
~ variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leacer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
piincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to spplicable law or to a written waivar by Lender, Borrower siall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, s sum (*Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b} yearly leasehold payments
or ground reats o <he Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mosgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaph 8, in liex of the payment of mortgage insurance premiums. These items are called "Escrow Ilems.*
Lender may, at any time, crllect and hold Funds in an amount not to exceed the maximum amount a lender for a fedemily
related mortgage loan may rayvire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 a3 amended from time to 4w, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount, If so, Lender way, at any time, collect and hoid Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fvuds due on the basis of curreat data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordancs with applicable law.

The Funds shali be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwice} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower 1o/ Lolding and applying the Funds, anaually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borruw# intarest on the Funds and applicable law permits Lender to make such
a chatge. However, Lender may require Borrower to pay a ras-time charge for an independent real estate tax reporting service
used by Leader in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tesuired to pay Borrower any interest or earnings oa the Funds,
Borrawer and Lender may agree in writing, however, that interes' rlis'l be paid on the Furds, Lender shall give to Borrower,
without charge, an annua) sccounting of the Funds, showing credits =0 Jebits to the Funds and the purposs for which each
debit to the Funds was made. The Funds are pledged as additional sectrivy ip- all sums secured by this Security Instrumeni.

If the Funds held by Lender exceed the amounts permitied to be held by rppiicable law, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of spplicable [aw. Ii'the aumount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may 5o notify Bor oer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal! mke up the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promntly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pri » to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii aguisst the sums secured by w
this Security Instrument.

3. Application of Payments. Unless applicabls law provides otherwise, all payments received by Leads; under paragraphs ©--
1 and 2 shall be applied: first, to any prepayment charges due under the Note; socond, to amounts payable-under paragraph 2; .
third, to interest due; fourth, to principal due; and last, to any Iste charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securily Instument, and leasehold payments or ground rents, if any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shali promptly fornish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Leader subordinating the lien to
this Security Instrument. If Leader determines that any part of the Property is subject to a lien which may attain priogity over
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RIDER - LEGAL DESCRIPTION

LOT 189 IN GREENBRIER IN THE VILLAGE GREEN UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 18,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN AND A
RESUBDIVISION OF PARTS OF LOTS 10 AND 11 IN GEORGE KIRCHOFF ESTATES, A
SUBDIVISICII OF PART OF SECTICNS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN AND PARTS OF SECTIONS 7 AND 18,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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this Security Instrument, Lendsr may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Bazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to hald the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompe notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds skall be applied to restoration or repair of the
Property damaged.i7 the restoration or repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not econotaicslly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wisver within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insvsanice prozeeds. Lender may use the proceeds to repsir ar restore the Property or to pay sums
secured by this Security Instnupzov, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the mouinly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is asquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dsmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance Anr. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property <5 Borrower’s principal residence within sixty days after the execution of
this Securily Instrument and shall continue to oceupy tar. Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/ttiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢ Yse Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LeadZr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity Jusirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing V¢ action or proceeding to be dismissed with a ruling
thet, in Lender's good faith determination, precludes forfeiture of the Borrower’: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security jnterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoyimation or stutements to Lender (or failed
to provide Lender with axy material information) in connection with the loan evidenced %*+hs Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principai residence. (i this Security Instrument is on a
leaschold, Borrower shall comply wilh all the provisions of the lease, if Borrower acquiies fac.litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants azd <2reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in«rc Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thew “ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower anu Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratz and shall be payable, with interest, upon notice from Lender fo Borrower requesting
payment.

8. Mortguge Ensurance. If Lender required martgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any resson, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lemler s address stated herein or any other address Lender dwgnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be saverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Properiy or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person} without
Lendes’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by (his
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days iroin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seewrity [nstrument. It Rarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nstrument without further notice or demand on Borrower,

18. Borrower’s Fuphe tn Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstoument discontinued al any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for «cirstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or {b) eniry 7 a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be (ue vader this Security Instrument and the Note as if no acceleration had occtrred; (b)
cures any defauit of any other covenunts or agreaments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’ richts in the Property and Borrower's obligation to pay the sums secured by
tbis Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shafl remain fully effective as 1t no acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nuie Ov a partial interest in the Note (logether with this Securily
Instrument) may be sold ane or more times without prior notice to Porrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects roonthly payments due under the Mois and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. Ifibore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above =.id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mude. The nolice will also contain any other
information required by applicable law,

20. Hfuzardous Substances, Borrower shell not cause or permit the presence,- uss; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycu: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall, o apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized tu be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal} promptly give Lender written notice of any investigation, claim, demand, lawswit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiozy suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environments! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materiuls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relite to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior o acceferation under paragraph 1 unless
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BALLOON RIDER 3693388

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 28TH day of APRIL , 1997 |
and is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrawer™) to secure the
Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.
(ths "Lendes ) of the same date and covering the property described in the Security Instrument and locaied at:
1501 WEST LEXINGTON, ARLINGTON HEIGHTS, ILLINGIS 60004

Praperty Adiress

The interest rate staicd on the Note is called the "Note Rate.” The date of the Note is cailed the *"Note Date.”
1 understand the Lender may \mus® the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumesiend this Rider by transfer and who is entitled to receive payments under
the Note is cailed the "Note Holder.”

ADDITIONAL COVENANTS. In add6un to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agize as follows (despite anything to the contrary contained in the
Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumnsat (the “Maturity Date”), T will be able to obtain a
new loan ("New Loan") with & new Maturity Date of MAY 71, 12027 , tnd with an
interest rate equal lo the “New Note Rale” determined in accoidance vrith Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinnicing Option™). If those conditions are noi
met, | understand that the Note Holder is under no obligation to refinanze s, modify the Note, or to extend the
Maturity Date, and that [ wil, have to repay the Note from my own resources o1 find a lender willing to lend me
the money to repay the Note,

LG

2. CONDITIONS TO GPTION

If | want to exercise the Conditional Refinuncing Option at maturity, certain conditinns raist be met as of the
Maturity Date. These conditions are: {1} I must still be the owner and occupant of the propeity subject to the
Security Instrument (the "Property™); (2) I must be current in my monthly payments and cannr have been more
than 30 days late on any of the 12 scheduled moathly payments immediately preceding the Maturity Date; (3) no
lien aguinst the Property (except for taxes and specia) assessments not ye! due and payabie) other thai; that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) [ must make & written request to the Note Holde: as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rale mortguges subject to & 60-day mandatory delivery commitment, plus

LA
FD s

o

29

MULTISTATE BALLOON RIDER - Singis Family - Fannle Mae Unliorm instrument Form 3180 Madg, 12/69
Amended 3/€2

@5375 183C41.01 Modifios Conditional Fatinence

VIAP MORTGAGE FGAMS - 1800152 ji,‘m .
- -
Page 1 of 2 gy ! a
""’“"-—-—-—E' . Rev. ivataM DPS 539
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