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WHEN RECORDED MAILL TO

WESTERN FINANCIAL BANK, FSB

ATTN: R.E. RECORDS DEPT,

P.0. BOX 19733 q1315 5710
IRVINE, CA 92718

Prepared by:  LISA A CLARY
BOX 370

Loan No. 0001101303

MORTGAGE

THIS MORTGAGE ("Serurity Insizopant”) is given on April 25 1w . The morlgagor is
WILLIAM M. GARRISON, AN UNMARR 1 PERSON

("Borrower”). This Security Instrument is given to WESTERN FINANCIAL BANK, FSB

which is orgarized and existing under the laws of  The United Stites , ind whose

address is 23 PASTEUR

IRVINE, CA 92618 Clender”). Borrower owes Lender the principal sum of

‘Twge Hundred Twelve Thousand Seven Hundred and no/ 1 00---

U llars (U.S. S 212,700.00 3

This debt is evidenced by Borrower's note dated the same dite as this Secusity Instrument ("Note”), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  May | 2027

This Security Instrument secures (0 Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all n.mwalx

extensions and modifications of the Note; (b) the payment of ail other sums, with interts), advanced under paragraph 7 to

protect the sccority of this Security Instrument; and (c) the performance of Borrower's covenynts and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey ta Lender the foflowing

described property located in.- CODK County, IHinois:
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO AND MADE A PART HEREOQF. 2N
14-32-416-057-0000 14-32-416-058-0000 14-32-416-059-0000

ATGF, INC

which has the address of 1822 NORTH SHEFFIELD- UNIT 2A, CHICAGO |Streer, City).
Winois 60614 [Zip Cude] (" Property Address®);
ILLINOIS: Single Famity-FNMAIFHLMC UNIFORM

o AU Y INSTRUMENT Form 2014 9/80 ]
s AU 5 Amended 12/93 | |
% -BHIIL) 19502) Pigo  of &
VMP LIORTGAGE FORMS - (20015217201 | ! I
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appunenances, and
fixtures now or herealler o part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the titie 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and noa-uniform covenants with limited
variations by jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall prompily pay when due the
privwinal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject (o applicable law or te a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, wntid the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments which may attain priorily over this Security Instrument as a fien on the Property; tb} yearly leaschold payments
or ground rents on tiie-Property, if any; () yearly hazard or property insuranee premiums; () yearly floed insurance premiums,
it any; {e} yearly morrgane insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarii 8, in lieu of the payment of mortgage insurance premiums. These iems are called "Eserow lrems.”
Lender may, at any lime, cailect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage Joan may requirefor Bortower's escrow account under the federal Reat Estate Serlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"). unless another law that applies 10 the Funds
sets a lesser amount. 1t su, Lender mapat any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds Sue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institution) 2rin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower [or heiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender 10 make such
a charge, Hlowever, Lender may require Borrower to pay alone-.ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicabic)law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be réguired to pay Borrower any imerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest statl be paid on the Funds. Lender shall pive to Borrower,
without charge, an annual accoumting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiyJor allsums secured by this Security Insirument.

If the Funds held by Lender exceed the amoumts permitied to e held by (pplicable law, Lender shail account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. !l the’amount of the Funds held by Lender au any
time is not sufficiens to pay the Escrow ltems when due, Lender may so potify Borrewerinwriting, and, in such case Borrower
shall pay 1o Lender the amount necessary to =ide up the deficiency. Borrower shall watcep the deficiency in no more than
twelve monthly payenents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, priev 12 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizstihe sums seeured by
this Securtty Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lendzr under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, Tines and impositions attributable 1o the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall pay them on time dirceily
to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts 1o be paid under this paragraph.
1T Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis cvidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the fien
by, or defends agaiast enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinuting the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instroment, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

3. Hazard or Property Insurnnce, Borrower shall keep the improvements now existing or hereafler erected on the
Properiy insured against loss by fire, hazards included within the term "extended coverage” aond any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaums and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, I Borrower [ails to mipisiain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall tnclude a standard mongage clause. Lender
shall have the right tc hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied 1o restoration or repair of the
Property dumaged,f the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. H the restorsiion or
repair is not econoadcally {easible or Leader's security would be jessened, the insurance proceeds shail be applied to the suns
secured by this Security, Instrument, whiether or noat then due, with any excess paid to Borrower. I Borrower abandans the
Property, or does notaaswer within 30 days o notice fram Leader that the insurance carrier has offered to sende a claim, then
Lender may coilect the instaance proceeds. Lender may use the proceeds (o repair or restore the Property or Lo pay sums
secured by this Security Instrupent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the moathly payments referred 1o in paragraphs 1 and 2 or chonge the amount of the payments. If
under paragraph 21 the Property is acuuices by Lender, Borrower’s right to any insurance policies and proceeds resulting from
demage 1o the Property prior lo the acquisitior-chall pass to Lender 1o the exwent of the suins secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance apJd Protection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the executivn of
this Security Instrument and shall continue (o0 occupy «i¢ Property as Borrower's principal residence for at least ane year alier
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be uareasonably withheld, or uniuss
extenualing circumstances exist which are beyond Borrower's vontrol. Borrower shall not destroy, damage or impair the
Praperty, allow the Propenty 1o deteriorate, or commit wasie wiihe Property. Borrower shall be in default if any {orfeiture
action ot proceeding, whether civil or criminal, is begun that in Lindey's good faich judgment could result in lorfeiture of the
Property ot otherwise materially impair the lien created by this Security tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's inerest in the Property or other material
impairment of the lien created by this Sccurity tustrument or Leader's securny nterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infGrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced Uy-the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residencel F this Sccurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
feasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants zit¢ wgreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly aftect Lender's rights il \Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then/Lénder may Go and
pay for whatever is necessary to protect the value of the Propeny and Lender's rigitts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest irom the
date of disbursement at the Note rate and shal) be payable, with imterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 0
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obtaitz coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, (rom an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a {oss juserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (i the amount and for the period
that Lender requires) provided by an insurer approved by Leadec again becomes available and is obtained. Borrower shall pay
the premivins required to maintiin mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writen agreement between Borrower and Lender or applicabie law,

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shill give
Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ottter taking of any pant of the Property, or lor conveyance in liey of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of atotal taking of the Property, the proceeds shall be applied (o the sums secured by this Security Insirvment.
whether or not theti due, with any excess paid 1o Borrower. In the event of a partia) 1aking of the Property in which the fair
marker value of the Propurty immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizeir before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity instrument shati be zeduced by the amoum of the proceeds muhiplied by the following fraction: (a) the total
amount of the sums secured imnenintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall ba-paid 10 Borrower, du the evemt of a partial taking of the Property in which the fair
market vaiue of the Property immediately Before the taking is less than the amoumt of the sums seeured immediately before the
w2king, unless Borrower and Lender otherwiss agree in writing or unless applicabie faw otherwise provides, the proceeds shali
be applied (o the sums sccured by this Securiiy.Tostument whether or not the sums are then due.

If the Property is abandoned by Borrower, erif-after notice by Lender to Borrower that the condemnor offers 1o make an
award or setle a claim for damages, Borrower {aiico respond 1o Lender within 30 days after the date the noiice is given,
Lender is authorized o collect and apply the proceeds, al its eption, either to restoration or repair af the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, ooy application ol proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to i paragiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nut a ¥ aiser, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted %y ender 1o any successor in interest of Borrower shall
nol operate {o release the liability of the original Borrower or Borrower's'successars in interest. Lender shall not be required to
commerice procecdings against any successor in interest or refuse o extend tire for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand mzgecby the origingl Borrower or Borrower’s
sucesssors in interest, Any forbearance by Lender in exercising any right or remedy siall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The Scvenants and agreements of (his
Security Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower b co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Secusity Instrument only 1o mortgags, gram and convey thal
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally ooligaed o pay the sums
secured by this Security Instrument; and (¢} agrees thar Lender and any otier Borrower may agree to extend nadify, forbear or
make any accommodations with regard 1o the terms of this Security Insirumens or the Note without that Borrewer's consent.

13. Loan Charges. If the loan secured by this Security fnstrument is subject o a Iaw which sets maximum foan charges,
and that taw is finally interpreted <o that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make chis refund by reducing the principal owed under the Nete or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated s a pantial prepayment withow any
prepayment charge under the Noz.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail untess apphicable law requires use of anotier method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clawse of this Security [nstrument or the Note
cenflicts with applicable faw, such conflict shall not affect other provisions af this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Security [nstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument.

£7. Transfer of the Property or a Beneficia) Interest in Borrower, If all or any part of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a naturad person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Secority Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not
Jess than 30 days-from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securiiy Insirument. [ Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secueizy dnstrument without further notice or demand on Borrower.

18. Borrower's ‘wigat-to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-insirument discontinued at any time prior to the earlier oft {a) 3 days {or such other period s
applicable faw may specify for feinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry-ca judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be'duz xader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aucrneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s r'ghts in the Propernty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Upon reinstatement by Borrower, this Sccurity Insirument and the
obligations sccured hereby shall remain fully effective’asif no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration undet paragraph 17,

19. Saie of Mote; Change of Loan Servicer. The Mate-ar a partial inlerest in the Note (together with this Security
Instroment) niay be sold one or more times without prior notice-to Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under e 2Hote and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1¥there is a change of the Loan Servicer, Borrower will be
siven written notice of the change in accordince with paragraph |4 above 2id applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘ee thade. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence.vuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aityrie clse to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding iwo semtences shall @at apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsay<ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o7 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all negessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ihe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (1) the default; (b) the nction required to cure the default;
() a date, not tess thun 30 days From the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that tailure to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in fulf of aif sums
secured by this Security Instrument without turther demand and may foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitled to collect all expenses incorred in pursuing the rencdies provided in this parageaph
21, including, but not limited to, reasonable attorneys' fees and costs of titke evidence.

Z2. Release. Upon payment of ail sums securcd by this Security Instrument, Lender shall release this Security Insirument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee tor releasing this Security
lnstrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders'to s Security Enstemnent, [ one or more riders are executed by Berrower and recorded together with this
Security lastrument, th< covenants and agressnents of cacl such rider shall be incorporated inwo and shall amend and supplement
the covenams and agreenmvaty of this Security Instrument as if the rider(s) were a part of this Security Instrament.

{Check applicable box(es))
IX] Adjustable Rate Rider ’:{J Condominium Rider T )ia Family Rider
D Ciraduated Payment Rider {__! Pianned Unic Bevelopment Rider LJ Biweekly Payment Rider
Balloon Rider |_J Rate Improvement Rider [ I Second Home Rider
{_] va Rider x! Other(s) [specify]  LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts wnd agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with it

Witnesses: ’//:’L /J(iﬂ__ % ,\%WMN L (Seal)

Wil LEAM M, GARRISON -Berrower

{Seal})

-Borrower

(Seai) {Seal)

-Borrawer Bertower

STATE OF ILLINOIS, Coo K- County sst
L ]ttu( [/ ' 4 JQQDM' J . & Notary Public in and for said county anc state do hereby certify

that

, personally known to me (o be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
sigred and delivered the said instrument as {ree and voluntary act, lor the uses and purposes therein set forth.

Given under my hand and official scal, this (;() - y of Afr i / C}L??[(‘
My Commission Expires: ,uu‘u'vm MNAAST confd (1

Notary Pubik

N LSRR S A AR A XA
"OFFICIAL SEALY
CARRIE ANNE GROELLER
»  Notary Public, Slale of Hino
g' Hy Cor:’m o E:p:‘: Du;';:ﬁn‘[ @’\-SH“U @nen Page & of & Form 3014 9/90
SHRBSNLG G000,
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 25th day of  April . 1997 ,
aml 1s incorporated ino and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security [nstrumeni”) of the same date given by the undersigned (the “Borrower™) 1w secure
Borrower's Note 1o
WESTERN FINANCIAL BANK, FSB

(the "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and tocated at:

1822 NORTH SHEFFIELD- UNIT 2A
CHICAGO, 1. 60614
IPraperty Address)
The Property includes n unit in, together with an undivided interest in the common elements of, a condominium
project know as:
MAUD PARK CONDOMINIUMS
[Nawe of Conduminiunt Project)

(the "Condominium Project™). “ittue owners association or other eutity whick acts for the Condominium Project
(the "Owners Association”™} holds tidie w0 property for the benetit or use of its members or shareholders, the
Property also includes Borrower's 1ateres in the Owners Associgtion and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVYENANTS. o addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

A, Condominium Oblipntions. Borrewer stall perform all ol Borrower’s obligitions under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (1) Declaration or any
other document which creates the Condominium Praject, £ by-laws; (iii) code of regulations; and (iv) other
eiuivalent documents, Borrower shall promptly pay, when gue, »t dues and assessments imposed pursuant to the
Constituent Documents,

B. Huzard Insurance. So long as the Owners Association mafaains, with & generally accepted insurance
carrier, a "masict” or “bianket” policy on the Condominium Projeci whyrl is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstane hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premiwm installments for hazard insurance on the Property; and

(ity Borrower's obligation under Uniform Covenamt 3 to mainiain hazard insujance coverage on the
Property is deemed satistied 1o the extent that the required coverage is provided by tae Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in reyuired hazard insurance coverige,

In the event of a distribution of hazard inswrance procecds in lew of restoration or repair fohowing a foss w
the Property, whethier to the unit or 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any exeess paid 1o
Borrower,

C. Puhlic Liability Insorance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amouni, and extent of
coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90

Page ' of 2 .
@a‘.a 108 07 VAIP LIORTGAGE FORMS - (300,521 7291 o ﬂ"/ﬁ b4




UNOFFICIAL COPY

Loun No, 6005501393

D. Condempation, The proceeds of any award or claim for damages, direct or comsequential, payable 10
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proeeeds shall be applied by Lender to the sums secured by the Security lnstrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice 10 Lender and with Lender’s prior
writien consent, eilher partition or subdivide the Property or consent 1o

{i) the abandonment or wrmination of the Condominium Project, except for abandonment or
wrmination required by law in the case of substantial destruction by fire or giher casualty or ip the case of a
taking by condemnation or eminent domain;

1) any amendment to any provision of the Constituent Documents il the provision is for the express
benefic ot Leader;

fid-termination  of professional management and assumption of seif~management of the Cwners
Association; or

{iv}<any zction which would have the effect of rendering the public liability imsurance ceverape
maintained by the Cunieds Association ynaceeptable to Lender.

¥. Remedies, 1f Berrower does not pay condomittium dues and assessments when due, then Leader may pay
ther. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unliss-Borrower and Lender agree w other terms of payment, these amounts shall
bear interest from the date of dizbursement at the Mote rate and shall be payable, with frterest, upon notice from
Lunder to Borrower requesting paynient,

BY SIGNING BELOW, Barrower accepts nd azrees to the terms and provisions cantained in this Condominium
Rider.

’
. .

'%&/O/Ké} = /7; /}\'/’/.,/Tf/ni—:!:z-/\._ (Seal)

WILLIAM M. GARKISON Harrower

{Seal)

-Borrower

{Scal)

-Borrower

— (Seab)

-Borrower
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PARCEL 1:

UNIT 22 IN THE MAUD PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 59,
60, 61 AND 62 IN CLARK AND THOMAS SUBDIVISION OF LOT 4
IN BLOCK 9 IN SHEFFIELD’S ADDITION TO CHICAGC IN SECTION
32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 96280005, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCFL. %

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-~3, AND
STORAGE (OCKER S-2, LIMITED COMMON ELEMENTS AS
DELINEATEL 0¥ THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RLCOPDED AS DOCUMENT 96280005.

P.I.N.:
14-32-416-057-0000 14-32-416~058-0000

14~32~416-059~-0000
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

L.oan No. 0001101393

THIS ADJUSTABLE RATE RIDER is made this 25th day of  April
19497 . and is incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed uf
Trust or Security Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower®) o
secure the Borrower's Adjusiable Rate Note (the "Noie”) 1o

WESTERN FINANCIAL BANK, FSB
{the”Lender”) of the same date and covering the propenty described in the Security Insteument and located at:

322 NORTH SHEFFIELD- UNIT 2ZA CHICAGO, IL 60614

[Pruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAAMUM RATE THE BORROWER MUST PAY.

ADDITIHANAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrisment,
Boarrower and Lerder further covenant and agree as follows:

A INTEREST RaTy AND MONTHLY PAYMENT CHANGES

The Noie provides for andnitial interest rate of 6.250 % . The Note provides for changes in
the interest rate and the moinly payments, as folfows:

4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates
The ipteres: rale | will pay may changr or the tirst day of  May 1. 1998 »and o that
day every 12th momh thereafter. Each datc o which my interest rate could change is called o "Change Date.”

(B} The Index

Beginning with the first Change Date, my intergst rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities aciosted 1o a constant mawrity of | year, as made avialable by
the Federal Reserve Board. The most recent Index figure a2 aiiable 4s of the date 45 days before each Change Date
is calied the "Current Index.”

If the Index is no longer available, the Note Holbder will eliotse @ new index whiclt is based upon comparabte
information. The Note Holder will give inc notice of this choice.

{2) Caleuintien of Changes
Before each Chapge Date, the Note Holder will calculate my new bierespsate by adding  ‘Three
percentage poinu(s) ( 2.000 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eiphih of one percentage
point (0.325%). Subject 10 the Himits stated in Section 4{D} below, this rounded amount will be my new interest
rate unlil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1 repay the
unpaid principal that | am expected to awe at the Change Date in full on ihe Maturity Datrai my new intersest rate
s substantially equal payments. The result of this calculation will be the oew amount of 11y wonthly payment.

(D) Limits on Interest Rate Changes
he inlerest rawe T am requiced fo pay at the first Change Date witl not be greater than 4,250 Y
or less than 4,250 % . Thereatier, my interest rate will never be increused of decreased on
any siagle Change Date by more than 1wo percerage poims (2.0%) from 1he rate of interest T have been pd)’HIL
for the preceding twelve months. My interest rate will never be greater than 12.250

({E) Effective Date of Changes

My new interest rate will become efiective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first momhiy paymem date afier the Change Date uniil the aniount of mv monthly
payment changes again.

{F) Notice ot Changes

The Note Holder will deliver or mail 0 me a notice of any changes in my hyerest rate and the amouant of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question { may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIBER - ARM 5-2 - Singie Family - Fannie Mae/Freddie Mac Unifarm Instramant
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Loun No, 3001101393

Uniform Covenant 17 of the Security Instrument is amended to read as tollows:

Trunsfer of the Property or u Beneficial Interest in Borrower. If all or any part ol the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is not
a natural person) withouwr Lender’s prior writien consent, Lender may, at its option, reyuire immediie payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
excrcise is prohibited by federal law as of the date of this Security Instrumient. Lender also shall not exercise this
aption if: (a) Borrower causes to be submitted to Lender information required by Lender 10 evaluate the intended
transferee as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permined by applicabie law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferce o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligated under the Note and (his Security
Instrument un'2ss Lender releases Borrower in writing.

I Lender <xercises the optien Lo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The siotice shall provide a period of not less than 30 days from the date the notice is delivered or
maifed within wilich Porrower must pay all sums secured by this Security Instriment, If Borrower fails to pay
these sums prior to/ Gy expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furtfierdotice or demand on Borrower.

BY SIGNING BELCW [ Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

'f/ﬁ/d/ o W‘,Q/a/ﬁ‘@ﬁ (Seab {Scaly

WILLIAM M, GARRISON Barmwer Borrawer

(Seal) {Seal)

-Forrawer -Rorrawer

@9'322‘\ (3305t Fage 2 01 2 Form 3111 3/85
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