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When Recorded, Mail To:
HomeComings Financial Network
2400 Normancale Lake Blvd, #1130
P.0. Bex 386050

Minnsapolis, MN 55438-6090

Frepared by:
BETH MARTY

MORTGAGE

THIS MORTGAGE (*Security Inswumaent”) is given on AERIL 30, 1997 . The mortgagor is
JEFFREY P. GLUVNA AND BARBARA BLAXE, HIS WIFE A5 JOINT TENANTS.

{*Borrower"). This Sccurity Instrument is given to
HOMECOMINGS FINANCIAL NETWORK, INC.
which is organized and existing under the laws of DELAWARE , and whose
address is 8400 NORMANDALE LAKE BLVD. STE 600
MINNEAPOLIS, MN 55437 <" Lender™), Borrower owes Lender the principal sum ofgs
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100 a1
Dallars (U.S. § 125,000.00 )&
This debt is evidenced by Borrower’s note dated the same dae as this Secuiity Instrument ("Note”), which provides forg
monthly payraents, with the full debt, if not paid earlier, due and payable onMAY 1, 2004 e
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with interest, and all renewals, t
extensions and modifications of the Note; (b) the payment of all other sums, with intercsi, advanced under paragraph 7 10 %
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mongage, grant and coivey 12 j.ender the following
described property located in COOK County, lliinois:
UNIT 1639 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LARRABEE COMMONES CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARRATION RECORDED AS DOCUMENT NQ. E8197163, AS
AMENDED, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP
4G NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Parce] ID #: 14-33-~325-070-1048 R
which has the address of 1639 NORTH LARRASEE STREET , CHICAGO [Street, Ciy), "7~
Hinois 60614 {Zip Coue) ("Property Address™); L

ILLINCIS-Si amily-FNMA/FHLMC UNIFORM
"Ml ‘ . INSTRUMENT Form 3014 9/90

'@D -BRAUL) 19608) Amended 8/96
Poge il & VMP MOATGAGE FOAMS - [BOD)521-T201
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this Security Instrument, Lender may give Bortower a notice identifying the lien, Borrower shall sarisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inswrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the ierm “exiended caverage™ and any other hzzards, including
floodis or flooding, for which Lender requires insurance. This insurance shall be maintained in the mmounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

TJnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager, if the restoration or repair is economically feasible and Lender’s security is nol lessened. ! the restoration or
1epair is not ecanowmizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security) Instrument, whether or not then due, with any excess paid 10 Borrower. If Berrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the mearance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security [nstrurien:, whether or not then duc, The 30-day period will begin when the notice is given.

Uniess Lender and Borrowe. ~therwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the momihly pRyments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acuuusd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica suall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance zaz Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Propeity «s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tae Property as Borrower's principal residence for at least one year afier
the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower s ontrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste o1 thé Property. Borrower shall be in default if any forfeiture
uctior or proceeding, whether civit or criminal, is begun that in Leade,"> pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurily’ [pstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the asiion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security fnstrument or Lender's security” idterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informesion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tae Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propenty as a principal residence. I this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires”fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions Y
include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, pay
seasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragr
7, Lender does not have to do so, Ly

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (A%
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestitig
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security, !
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the :
mostgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required 10“'.
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing iaw; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrumen or the Note
canflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Int: rest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily. Instrument. However, this oplion shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender exeivises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Corrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Secusivv/instrument without further notice or demand on Borrower.

18. Borrower’s ‘Rigr¢ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security !=steiment discontinved at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju<dament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be 2ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atterneys’ fees; and (cl) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 2jshis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Zipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective (s if no acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noe vr a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice wo/Berrower, A sale may fesult in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under tar Note and this Seeurity [nstrument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. It znet is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovs'and annlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be tirde. The notice will also contain any other
information required by applicable law.

20. Hazardouvs Substances. Borrower shall not cause or permit the presence, wuse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyunc 2lse to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognizzdto be appropriate to normal
residential uses and 10 maintenance of the Propeny.

Borrewer shall promptly give Lender written notice of any investigation, claim, demand, laviseicar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gmcmmema] or regulatcry authority, thaty?
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly f_ake'*:E
all necessary remedial actions in accordance with Environmentai Law. H

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by er
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic 7
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that ; -
relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior tv acceleration following Borrower's breach -
of any covenant or agreement in this Security Instrument (bui not prior {o acceleration under paragraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30TH day of APRIL , 1997,

- and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to

Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure the
Borrower's Note 10 HOMECOMINGS FINANCIAL NETWORK, INC.

(the "Lendzr™} of the same datc .. vovering the property described in the Security Instrument and focated at:
1639 NORTH LARRABEE STREET
CHICAGO, IL 60614

{Propeny Address)

The interest rate slated (n ra=Note is called the "Note Rate.” The date of the Nate is called the "Note Date.”
I understand the Lender may transferthe Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrutient and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Hoider."

ADDITIONAL COVENANTS. In acaition io the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agres as follows (despite anything to the contrary comained in the
Security Instcument or the Note):

1. CONDITIONAL RIGHT 70O REFINANCE

At the Mauwrity Date of the Note and Security Instrumeps (the "Maturity Date™), 1 will be able to obtain a
new foan ("New Loan") with a new Maturity Date of MAY 1./ 2027 , aird with an
interest rate equal to the "New Note Rale" determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option”). If those conditions are not
met, I understand that the Note Holder is under no obligation to refinante or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resourecs o find a lender willing 1o lend me
the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option ar mauriiy, certain condnions tuust be met as of the
Marurity Date. These conditions are: (1) | must sl be the owner and occupant of the propeity subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cannst have been more
than 30 days late on any of the i2 scheduled monthly payments immediately preceding the Maiuri:y Date; (3) no
lies against the Property {except for taxes and special assessiments not yet due and payable) other than that of the 7
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 perceniage points above the Note .J
Rate; and (5) T must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE ol
The New Note Rate will be a fixed rate of interest equal o the Federal National Mortgage Association's 2
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ki

MULTISTATE BALLDON RIDER - Single Family - Fannis Mas Uniform Instrument Form 318D 12/89
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this ~ 30TH day of
APRIL 1997 , and is incorporated into and shall be

deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Secu-ity Instrument™) of the sume date given by the undersigned (the "Bomrower”) to
secure Corrower’s Note to

ACMECOMINGS FINANCIAL NETWORK, INC.

(the “Lender") of
the same date any covering the Property described in the Securiry Instrument and located at:
163% NORT! LARRRBEE STREET
CHICAGO. I7.00614

[Property Address]

The Property includes a unit ia;-tozether with an undivided interest in the common elements
of, a condominium project knowit4o:
LARRABEE COMMOYS

Mame of Conauminium Projecd

(the "Condominium Project"). If the owneis-association or other entity which acts for the
Condominium Project (the "Owners Associaticn”) holds title 1o property for the benefit or
use of its members or shareholders, the Propets; uizo includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to .k covenants and agreements made
in the Security Instrument, Borrower and Lender fusther covenant and agree as follows;

A, Condominium Obligations, Borrower shall perforre ali of Borrower's obligations
under the Condominium Project’s Constituent Documents, ik "Constituent Documents”
are the: (i) Declaration or any other document which creates the Copdominium Project; ({i)
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
%romptly pay, when due, all dues and assessments iunposed pursuant io the Constituent

CCUIMEnts.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fonoie Mae/Freddie Mac UNIFOAM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally sccepted insurapce carrier, a "rmaster” or "blanket” policy on the Condorminium
Project which is satisfactory to Lender and which gouvides insurance coverage in the
‘amounts, for the periods, and against the hazards der requires, including fire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment
1o Lender- of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maiptsin bazard insurance
coverage i 4is Property is deemed satisfied to the extent that the required coverage is
provided by e Swaers Association policy.

Bortower sha'! zive Lender prompt notice of any Japse in required hazard insurance
coverage,

In the event of 4 distribution of hazard insurance proceeds in lien of restoration or
repair following a loss o the Property, whether to the unit or to common eleients, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
gpplication to the sums secured 'by the Security Imstrument, with any excess paid to

OfTOWer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Associaron maintains a public liability insurance policy
accepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable ta Borrower in connection with any condempation or other taking of
all or any part of the Property, whether of the vt or of the common elements, or for any
conveyance in ien of condeinnation, are hereby assigred and shail be paid to Lender. Such
proceeds shall -be apglied by Lender to the sums sesared by the Secusity Instrument as
pravided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, exzepu after notice to lender and
with Lender’s prior written copsent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomuiym Project, except for
abandonment or termination required by law in the case of subsantial destruction by
firc or other casualty or in the case of a taking by condemnation or ¢:nivent domain,

(i) any amendment to any provision of the Constituent Documen:s if the provision
is for the express benefit of Lender;

(iii) ermination of professional management and assumption of s«if management
of the Owners Association; or o

{iv) any action which would have the effect of rendering the public Hability
insurance coverage maintained by the Owners Association unacceptable to Lender. -
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lepder may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these arounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lende: 10 Borrower requesting payment,

BY SICN™NG BELOW, Borrower accepls and agrees to the terms and provisions contained

in this Condominium Rider.

{Seal) i e

(Seal)

'B@"U“”.\' Biim ELAKE /

(Seal)

-Borrower

(Seal)

-Hoqowat

L= (Seal)

-Borrowet

(Seal}

Braowsr

(Seuf}

-Bomower

(Seal)

-Bonmuwer
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