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#ORTGAGE

THIS MORTGAGE 1S DATED MAY 1, 1997, betwee 1 JANETTE R ARCENEAUX, WHO iS MARRIED TC FRANK H
ARCENEAUX H, whose address is 22744 LAKESHOHE DRIVE, RICHTON PARK, IL 60471 (referred o below
as “"Grantor”); and Beverly National Bank, whose adress is 4350 Lincoln Highway, Matteson, IL 60443
{refarred fo below as "Lendar"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and 1o the foliowing descriled real property, together with all existing or
subsequently eracted or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the rea! property, including without limitation
all minerals, oil, gas, geothermal and simifar matters, located in COOK Couniy, Stale of lllinoia {the "Real

Property”):
LOT 342 IN 8TH ADDITION TO BURNSIDE'S LAKEWOQD ESTATE, A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RAR.GE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 22744 LAKESHORE DRIVE, RIC+DON PARK, IL
60471. The Real Property tax identification number is 31-33-402-006.

Grantar presently assigns to Lender all of Grantor’s right, title, and interest in and to all Jeases of the Property and
all Rente from the Property. [n addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the lfollowing meanings when used in this Morigage. Terms not
otherwise defined in this Martgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation FRANK H ARCENEAUX I and JANETTE R ARCENEAUX.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 1,
1997, between Lender and Borrower with a credit limit of $60,000.00, together with ali renewals of, extensions
of, medifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rale under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means alf present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYIIENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEF. THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUYORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO T'E EXTENT OF THE MAXIMUM AMOUNT
SECURED HERZBY.. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "ong action” o

"anti-deficiency” law,-or any other law which may prevent Lender from bunlgl_r:g any action against Grantor,

including a claim for deliciancy 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after

ls.glnder's commencement - completion of any foreclosure action, either judicially or by exercise of a power of
e. o :

GRANTOR'S REPRESENTATIUNS -AND WARRANTIES. Grantor warrants that: (a) this Mortgage is exacuted at
Borrower's request and net at ine reguest of Lender; (b) Grantor has ihe full power, right, and authorily 10 enter
into this Monfga?e and to hypothecate th@ Pmp_eny; cy the provisions of this Martgage do not conflict with, of
result in a default under any agreemen? or other instrument binding upon Grantor and do not result in a vilation of ©
any |aw, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of s}
obtaining from Borrower on a continuing hasie injormation about Borrower's financial congition; and (€] Lender ¢y
gas r&acr!)e no representation to Grantor ahoit Borrower (including without limitation the creditworthiness of Ly
orrower).

N
PAYMENT AND PERFORMANCE. Except as othaiwise provided in this Mortgage Borrower shall pay to Lender (p
all indebtedness secured by this Morigage as it becomzs due, and Borrower an Grantor shall striclly perform all o

their respective obligations under this Mortgage. ey

POSSESSION AND MAINTENANCE OF THE PROPERTY( Crantor and Borrewer agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor riay reman in possession and control of and operate and
manage the Property and colfect the Rents frcm the Property. -

Duty to Maintain. Grantor shall maintain the Property in tenaritaple condition and promptly perform ali repairs,
replacements, and maintenance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous si:bstance,” “disposal,” "release” and
“threatened release,” as used in this Mortgage, shall have the same. meanings as set foth in the
Comorehensive Environmental Response, Compensation, and Liability Act o 1980, as amended, 42 U.5C.
Section 9601, et seq. ﬁ'_‘iCERCLA"), the Superfund Amendments and Heauttia ization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Huzardous Materials Transportation Act, 49 U.S.C, Section} 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck, or other appicah's state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous v aste” and *hazardous
substance” shail also include, without limitation, petroieum and ‘petroleum by-products ¢, any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period ‘0 “Srantor's ownership
of the Prgpernty, there has been no use, generation, manufacture, storage, treatment, dispcsal, release or
threatened release of any hazardous waste or substance by any person on, under, about o1 frem the Property,
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previous!y disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or accupants of the Propenty or (it any actual or threatened litigation or claims of any kind
by any person refating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
{ender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and focal faws, regulalions and ordinances, including without limitation those laws,
regulations, ard ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma( deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspéctions or tests made by
Lender shall be for Lender’s Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or fo any cther person. The representations and warranties contained herein
are based on Grantor's dug diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, dama esIl
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breacn o
this section of the Mortgage or as a consequence of any use, generaticn, manufacture, storage, disposal,
release or threatened release pccurring prior 10 Grantor's ownership or interest in the Property, whesher or not
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Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favar of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipulation that caverage will not be cancelied or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the Insurer's
liabiltty for failure to g‘fve such notice. Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granfor or any
other person, Should the Real Property at any lime become focated in an area designated by the Director of
the Ferderal Emergency Management Agency as a special ood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of the loan, up to the maximum palicy
limits set under the National Flood tnsurance Frogram, or as olherwise required 'by Lender, and to maintain

such insurance for the term of the loan.

Application o* Froceeds. Grantor shall promptly notify Lender of any loss or damage to the PF\RPGW Lender
may make proc! of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, pasmant of any fien affecting the Praperty, or the restoration and repair of the Property. |f
Lender elects to apriy the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improveincits In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, P@y or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hessunder, Any. t{JI‘OCGGdS which have not been disbursed within 180 days after thelr
receipt and which Lender a3 not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the pinsical balance of the Indebledness. If Lender holds any proceeds after
payment in full of the indebtedness.‘such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unaxpired insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered Ly this Mortgage at an; frusiee's sale or other sale held under the
provisions of this Mortgage, or at any foreclasure sale of such Property.

EXPENDITURES B8Y LENDER. f Grantor fails tc mmpl{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially ‘afect Lender's ‘interests in the Prope X' Lender on Grantor's

ehalf may, but shail nat be required to, take any acticiy inat Lender deems apprapriate. Any amount that Lender
expands in so doing will bear interest al the rate provided for in the Credit Agreement trom the date incurred or
paidd by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line 2:d be apportioned among and be pa able with any
installment payments 1o become due during either (i) the ‘era of any applicable insurance pelicy or (i) the
remaining term of the Credit Agreernent, or E{c:} be treated as a baloon payment which will be due and payable a
the Credit Agreement’s maturity. This Mongage also will secure gzyment of these amaunts. The rights provided
for in this ’paragraph shall be in addition to any oiher rights or ary remedies to which Lender may be entitied on
account of the default, Any_such action by Lender shall not be corstrued as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

mArI;IRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Praperty description
or in any title insurance policy, title report, or final title opinion issued in favor ur, ang.accepied by, Lender in
conneclion with this Morigage, and (b) Grantor has the tuli right, power, and authority to execute and deliver
this Mortgage to Lender. ‘

Defense of Tile, Subject to the exception in the paragraph above, Grantor warrants apu wilt forever defend
the titie to the Property against the lawful claims of all persons. In the event any actin or proceeding is
commenced Ihat questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Pr erty complies with
alt existing applicabie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pirt of this Mortgage.

Apglicai!on of Net Proceeds. |f all or any part of the Property is condemned by emine it domain proceedings
of by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the indebiedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca\ésg w{be deiiverad to Lender such instruments as may be requested by it from time to time 10 permit such
paricipation.
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judgment, decree, order, seitlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_ngllage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit liné account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any olher aspects of Grantor's financial candition. {b) Grantor does not meet the repayment terms of
ine credit kine account. (cP Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dweliing, failure 10 pay laxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the helder of
another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time therealter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Inzlebledness. Lender shall have the right at its option without natice to Borrower to declare the
entire thebt.:dr ess immediately due and payable, including any prepayment penalty which Borrower would be
required to pay,

UCC Remedies. With respect to ali or aqr part of the Perscnal Property, Lender shall have all the rights and
remedies of a securea party under the Uniform Commercial Code. -

Collect Rents. Lendcrhall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the fienis, including amounts past due and unpaid,.and app(lly the net proceeds, over and
above Lender's costs, againsc the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property.tnake payments of rent or use fees directly 1o Lender. If the Hents are collected
by Lender. then Grantor irravorably designates Lender as Grantor's attorney-in-fact to endorse instruments
réceived in payment thereof in-ti< name of Grantor and 10 negotiate the same and collact the proceeds.
Payments by tenants or other users to-cender In response to Lender's demand shall satisfy the obligations for
which the payments are made, wheher or not any praper grounds for the demand existed. Lender may
exercise its rights under this subparagrap:i sither in person, by agent, or through a receiver. '

Morlgagee In Possession. Lender shall iiave the right 1o be placed as monﬂagee In possession or to have a
receiver appointed 1o take possession of all 5. %ny pan of the Property, with the power to protect and preserve
the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg, against the Indebtedness. The
martgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
ap&nomtment of a receiver shali exist whether or no. the apparent value of the Properly excaeds the
Indebtedness by a substantial amount. Employment by Lerder shall not disqualify a person from serving as a
receiver.

Judiciai Foreclosure. Lender may obtain a judicial decree fareclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by appiicable law, Lender riay ‘obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of alf amsunts received Irom the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Enrower hereby walve any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all
or any part of the Property togelher or separately, in one sale or by separate sales. Lerfer shall be entitled to
bid af any public sale on all o any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2 public saie of the
Bersonal Property or of the time alter which any private sale or other intended disposition ! the Personal
Procerty is to be made. Reasonable notice shall mean notice given at least ten (10) days taiure the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Morigage shali not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expendilures or take action to perform an obligation of Grantor or Barrower
under this Mortgage aher failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. Ii Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled te recover such sum as the court may ad'uoge reasonable as attorneys
lees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses Incurrad
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender’s legal expenses whelher or not there is a iawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports%. surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Borrower also will pay any court costs, in addition 1o all other sums provided by
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© 05-01-1397 MORTGAGE Page 9
Loan No 5004391 (Continued)

WAIVER OF HOMESTEAD EXEMPTION

i am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving afi
rights and benefits of the homestead exemption laws of the State of Mlinois as 1o all debts secured by this
Morigage. | understand that | have no liability for any of the atfirmative covenants in this Mortgage.

xB‘m“&L%\. Oosuresss § T

FRANX H ARCERSAUX 1]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
) 58

COUNTY OF Cook ) }

On this day before me, the undersigned Notary. Public, personally appeared JANETTE R ARCENEAUX, 1o me
known to be the individual described in and who-executed the Mortgage, and acknowledged 1hat he or she signed
the Mortgage as is or her free and voluntary act and dead, for the uses and purposes therein mentioned.

Given under my hand and official seal this ____lst -day of _ May ,19 97

W“"ﬁ‘[ W Residing at _ Matteson,Il.

Nolary Public in and for 1he Slate of Illinois

- -3 S TOFFICIAL SEAL® ¢
My commission expires é '\%O 7 ,7 —4-“ROSEMARY MAZUR 5

NUTARY PUBLIC, STATE OF ILLINOIS ¢
MY CO! AM.aSiO?‘J EnPIRES 6/30/97 ¢
LS Y Y at o ad o

PPN LY

TEESTCLE
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