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MORTGAGE 97 M
THIS MORTGAGE ("Securiy ‘nstramem”) Is glven on - MAY 1 . 1997
The mortgagor Is - MIWAKO WATANUKL, A SINGLE WOMAN AND JOSEPH ROYER, A SINGLE MAN

LOAN NO., 9750561

("Borrower"),
This Securlty Instrument is given to NATIONAL LENDING CENTER, INC,

which 1y organized and exigting under the laws of CE% STATE OF ILLINOIS » and whose
address |8 700 W HILLSBORO BLYD, Bl #204,

DEERFIELD BEACH, FL 334d] ("Lender"),
Borrower owes Lender the princlpal sum of  SEVENTY-SEYEN THOUSAND SEVEN HUNDRED FIFTY
AND 00/100

Doltars (LS. § 77,780,000 ), “hls debt is evidenced by Borrorer's note dated the same dte as thls Seeurlty Instriment
{"Note"), which provides for tonthly payments, with the full debt, iFsot sald eartler, due and puyable on MAY I ,
2012 . This Secutity Instrument seeures lo Lender: (a) the tepayimeescof the debt evidenced by the Note, with lnterest,
ofl renewals, extenslons nied moditicatlons of the Note; (b) the puytent of all othet sutms, wilh interest, sdvanced under parsgraph
7 ta protect the security of this Securlty [nsteument; and (¢) the petforunee of Bosrsiver's covenants and agreements under this
Securtty Instrument and the Note.  For this purpose, Borrower dovs hereby mortgage; piint and convey to Lender the lollowing
desctibed property located v COOK County, linols:
SEE ATTACHED SCHEDULE A

which has the address of 2544 W, LELAND AVENUE UNIT 2 CHICAGO
[Stronl} (Chy)
inols 60625 “Praperty Address®):
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and oll ensements, appurtenances, and
fixtures now or hereafter a purt of the property. All replacements and additions shal) also be covered by this Security Instrument.
All of the foregoing is referred to in this Seeurity Instrument us the "Property”.

BORROWER COVENANTS that Borrower s lnwlully seised of the estate heteby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generaily the title ta the Property against all clalms and demands, subject to any encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenanis with Hmited
variations by jurisdiction to constitute a uniform secutity instrument covering real propesty.

UNIFORM COVENANTS. Borrower nnd Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due the principa)
of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to apphicable law or 1o o writlen walver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Nate, untl the Note is paid in ful), n sum ("Funds®) for: (n) yearly taxes
and assessments v hich may attain priority over this Seeurity Instrument as a Her on the Property; (b) yearly lensehiold payments
or ground renits on the Property, If any; (c) yearly hazard or property insurance premiunis; (d) yearly flood insurance premiums,
if any; (&) yenrly mottprge insurance premiums, if any; and () any sums payable by Borrower to Lender, In sccordance with
the provisions of paragranh 4. in licy of the payntent of mortgage insurance premiums, These llems are catled "Escrow ltems",
Lender may, ot any time, cotlcutand hold Funds in an amount not to exceed the maximum amount o leader for a federally related
mortgage lonn may require lov Botrower's eserow account under the federal Rewl Estate Settlement Procedures Act of 1974 as
amended from time to time, 12.1.5.C. § 2601 et seq. ("RESPA"), unless another law that applles 1o the Funds sets a lesser
amount, [f so, Lender may, at any tiaw, eolleet and hold Funds {n an amount not (o exceed the lesser amount, Lender may
estimate the amount of Funds due on the onsis of current data and reasonable estimates ol expenditures of future Escrow ltems
or otherwise in accordunce with npplicable lw.

The Funds shall be hetd in an (nstitution wiwse deposits are Insured by u federnl agency, instrumentulity, or entity (Including
Lender, i Lender is such an Institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems, Lender may tot charge Borrower for holding uec applying the Funds, annually analyzing the escrow account, or veritying
the Escrow ltems, unless Leader pays Borrower interest on e Funds and applicable faw permits Lender to make such s charge,
However, Lender muy requite Boreower to pay a one-time cherge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless apphicable law provises otherwise,  Unless an agreement s made or applicable law
requires interest Lo be paid, Lender shall not be required to pay Doreower any interest or earnings on the Funds. Borrower nnd
Lender muy agree In wriling, however, that interest shali be paid on the funds, Lender shal) glve to Borrower, without charge,
art annual accounting of the Funds, showlng credits and debits to the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional seeurity for all sums securer! oy this Sceurity Instrument,

1 the Funds hefd by Lender exeeed the amounts permitted to be held by applicable law, Lender shiall account to Borrower
for the excess Funds in sceordance with the requirements of applicable low, 11 the wmount of the Fuads heid by Lender at any
time is not sutficieni to pay the Eserow Items when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the nmount neeessary to make up tie deficlency, Borrower shall 1onke-up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securlty lnstrument, Lender shall prompt'y re und to Borrower any Funds
teld by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o aeaequisition ar sale of the
Property, shall apply any Funds held by Lender at the the of acquisition or sale as n credit agalustihe sums secured by this
Securlty Instrumens,

3. Application of Payments, Unless applicable (uw provides otherwise, all payments received by Lesder under paragraphs
{ nnd 2 shall be applied: fest, to any prepayment chueges due under the Note; second, to nmounts paynble under parageaph 25
third, to interest due; (ourth, to peinctpal due; and Inst, to any late charges due under the Note,

4. Chorges; Liens, Borrower shall pay all thxes, nssessments, charges, fines and impositions ateributable to the Propenty
which may attain priority over this Seeurlty fustrument, and lensehold payments or ground rents, ifuny, Borrower shall pay these
abligations In the manner provided in parageapis 2, or i not pakd in that manner, Borrower shall pay them on time directly to the
persott owed payment,  Borrower shall promptly furnish to Lender ali notices of amounts 1o be pald under this puragraph, f
Borrower makes these payments direetly, Bortower shall promptly furnish (o Lender recelpts evidencing the payments,

Borrower shall promptly discharge any Hen which hins priority over this Security Instrument unless Borrower: (n) ngrees in
writing to the poyment of the abligatlon sceured by the Hen I a manner neceptable to Lender; (b) contests tn good frith the len
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by, of delends aguinst eotorcement of the len In, Tegal proceedings which in the Lender’s aplilon operate to provent the
enforeement of the lens ar (¢) seeures Nroni the holder of the let we agreenient sallsfactory 10 Lender subordinating the Hen o
(his Seeurlty Instrutnent, 11 Lender detertnlnes that any part of the Property 1y subject to o len which iy attadn priority over
this Security nstrument, Lender mmy ghye Bortower t notiee identilying the lien, Botrower shall satlsfy the len or tke one or
more of the actions set loeth wbove within 10 duys of the giving ol notlee,

5. Huzurd or Property Insurance, Borrower shull keep the improvetnents now existing or hereufter erected on the Property
tnsured agninst losy by fire, hazards ineluded within the term "extended coverage® and any other hazards, Includisg fNoods or
tlood(ng, for which Lender requires lnsurance. This Insurance shall be malntained i the ansounts nnd for the periods that Lender
requfres, The lnsurance carrier providing the inssrnnce shall be chosen by Borrower subject to Lender's approval which shull not
be unreasonnbly withheld, (I Borrower Tulls to maintnin covernge described above, Lender may, al Lendet's option, oblain
covernge 10 proteet Lender's rights 1o the Property In uccordunce with patugraph 7.

All insurance policies nnd renewals shiall be seeeptable to Lender und siull inclide o standard mortguge cliwse, Lender shall
have the right to hold the pollcles and renewais, [f Lender requires, Borrower shall prompily give 1o Lender o)) recelpts of pald
premiums and rehewad notices, i the evet of logs, Borrower shall give prompt notlee o the {nsurance carder angd Lender,
Lender muy make ool of loss i not made promptly by Borrower,

Unless Lender wiel Borrower otherwise ngree hn writing, Insurnnee proceeds shall be applied to restoration ot repnir of the
Property dumaged, it e restoration or repaie 1y economically fensible and Lender's secutity (s not lessened. 11 the restoetion
or repir is not economicriiy feasible or Leader's seeurity would be fessened, the Insurasce proceeds shall be applicd to the sums
secured by this Security lnsiument, whethier or not then due, with any excess paid 10 Borrower, I Dorrower abandons the
Property, ar does not snswer waita 30 days o notlee from Lender that the fnsuranee carvler his offered to seitle o clalm, then
Lender may collect the Insurnnceproceeds, Lender may use the proceeds to repalr or restore the Peaperty or Lo pay sums secured
by this Security Instrument, whetiier or-pot then due. The 30-dny perlod will begin when tiw notice s given,

Unless Lender nud Borrower otherselaedgree In wrlting, any application of proceeds 1o principat shal) ot extend or postpone
the due date ol the monthly payments referred o in parngraphs | and 2 or chiange the amount of the pnyments, 11 under paragraph
21 the Property [s sequired by Lender, Barrower's right 1o any insurance policies mid proceeds resulting from damage 1o the
Property prior to the acquisition shull puss to Lenderto the extent of the sums seeured by this Security Instrament immediately
prior to the pequisition,

6, Creupancy, Preservation, Malntenance and Frotestion of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, and use the Property as [orrewer’s principal resldetice within sixty days after he execution ol
thly Securlty [nstrument and shall continue to ocetipy the Propecly as Borrower's principal residence for al least one year nfter the
dute of oceupancy, unless Lender otherwise agrees in writing, avbich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's control” Barrower shall not destroy, damage or impade the Property,
nlow the Property to deteriorate, ot commit waste on the Property, <Borrower shall be In defouft if any forfeitare actlon or
proceeding, whether ¢lvil or criminal, is begun that In Lender's good faiint judgewnt could result in forfelture of the Property or
otherwise mmerially mpuin the lien created by this Securlty Instrutuent or Lrader’s security Interest, Borrower may cure such
a defiult nnd reinstate, s provided In pacageaph 18, by causing the nction or procevding to be dismissed with o ruling that, In
Lender's good falth determination, precludes forfelture of the Borrower's interestinaiie Property or other material impairment
ol the lien created by this Security Insteument or Lender's security interest, Borrower soail also be In default i Borrower, during
the loan application process, gave materially false or Inaceurate Informatlon or statements 4¢, Lender (or fiiled to provide Lender
with any materinl information) in connection with the loan evidenced by the Note, includlng, Fat cot limited 10, representations
conheerning Borrowet's occupancy of the Property as o prineipal residence, 1f this Securlty Instrumenids on a leasehold, Borrawer
shall compiy with atl the provisions of the lease, I Borrower acquires fee title to the Property, the iessetiold and the fee title shall
not merge unjess Lender agrees (o the merger 1o writing,

7. Protection of Lender's Rights in the Property. 11 Borrower [alls to perform the covenmnts and sgreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulations), then Lender may do and
pay for whatever Is necessary to protect the value of the Property and Lender's rights In the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to mnke repairs. Although Lender may take nction under this puragraph 7, Lender
does not have to do so.

Any amouts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument.  Unless Borrower and Lender apree to other terms ol payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shati be puyable, with interest, upon notice from Lender to Borrower requesting payment,
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i 8. Mortgape Instieartee, 1F Lender required mortgage insurnnee a8 a condition of making the lown secured by this Seeusdty
’ Insteument, Borrower shatl pay the premivms required 1o mabmaln the mongage Insuranee In eMect, 1, for any reason, the
A mortgage isurnnce coverage required by Lender lapses or ceases to be in effect, Boreower shidl puy the premiums required (o
i obtain covernge substantinlly equivslent to the mortgnge lnsurnce previously In effect, nt o cost substantlully equivalent to the
4 cost to Borrower of the moctgage (nsurance previously i effect, from an alternie morigage insurer approved by Lender, [f
Mo substantinlly equivalent mortgoge fnsurance coveeage is not uvabable, Borrower shall pay 1o Lender ench month o sum egual to
A one-twelith of the yearly mortgage insurnnce prensiun belng pald by Borrower when the insurance coverage lapsed or ceased to
G be i effect, Lender witl nevept, use und retaln these pryments ag « loss reserve in dew of morignge Insurnnge,  Losy tuserve
i payments may no louger be requived, o the optian of Lender, I imortguge Insurance covernge (in the amount wnd for the period
" that Lender requires) provided by an insurer approved by Lender agadn becomes avallable and 1s obtained,  Borrower shuli puy
the premiums required to malntaln mortgage isurnes in eifect, or to provide a loss reserve, untll the requirement tor morigage
insurance ends in accordance with nny written agreement between Borroser aid Lender or applicable law,

% Inspection, Lender or Bs agent may moke reasonnble entrivs upon and inspectlons of the Property, Lunder shall give
Borrower notice at the the of ot priot to an inspection speeifying reasonable cuuse {or the Inspection,

10, Condepinition, The proceeds of any awatd or claim for dumiges, direct or conseuential, In connvetion with miy
cotklemnatlon or ot taking of any purt of the Property, or for conveynnce in feu of cotdemaation, are hereby nssigned and
shall be pald to Lender,

(i the event of o ot tiking of the Propenty, the proceeds shall be applied 1o the sunw secured by this Securlty Insteument,
whether of not then due, vid eny excess pold to Borrower, {n the evens of « pariin! taking of the Property in which the fnir
market value of the Propeety <nviadiately before the taking s cqual to ot grester than the antount of the sums seeured by this
Security tnstrument {mmedintety Betore the wwklng, unless Bosrower and Lender otherwise agree in writing, the sums secured
by thls Seeurity fnstrunient shind! be exctueed by the amount of the proceeds multipiled by the Tollowing fraction: (u) the total
amoutt of the sums seeured nunedintely betore the aking, divided by (b) the falr market vadue of the Property immediatety before
the taking, Any balance shall be puld to Borfower, I the event of » partind tnking of the Propetty In which the falr market value
of the Property Immedintely before the taking ivices than the anount of the sums secured inedintely befote the taking, unless
Borrower nnd Lender otherwise ageee in welting e an'ess applicable law otherwise provides, the proceeds shatl be applied to the
sums seeured by s Sceurity (nstrument whether or sod-the stins are then due,

[f the Property is abandoned by Borrowet, or if, aftetawitee by Lender o Borrower that the condemaor offers to make an
awnrd or settle a claim for danuges, Borrower fufls (@ tespead to Londer within 30 days nfter the dute the notlee iy given, Lender
|s authorized to collect and apply the proceeds, at Its option, eutherto restomtion or repalr of e Propurty or to the sums secired
by this Sceurity Instrument, whether or not then due,

Untless Lender nnil Borrower otherwise agree b wrltlng, any applisation of proceeds to prinelpal shatl not extend or posipone
the due date of the monthly payments refeered to n paragrophs { and 2 orchage the smotnt of such payments,

H. Borrower Not Relensed; Forbearanee By Lender Not o Walver, @xtunslon of the (e for paymett or modification
of antortizatlon of the sums sechred by 1his Sccurlty Instrument granted by Leide: 10 uny successor ln interest of Botrower shall
not operate (o releuse the labillty of the origing) Borrower or Bortower's successcrsare interest,  Lender shadi not be requited 1o
cotmenee proceedings aguingt any successor In interest or tefuse tw extend tie for prsent or otherwise modify smortizatlon
of the sums secured by thls Secuelty Instrument by reason of iy demmnmd made by the origing Borrower or Borrower's successory
Ity Interest, Aoy forbuearance by Lender tn exerclsing any right or remedy shall not be n waivet of ot preclude the exerclse of uy
tight ot remedy,

12, Successors and Assigus Bound; Julid ained Several Linbilty; Co-slgners, ‘The covenants exd areements of (his Security
Instrument shail bind and benedit die suceessors and assigns of Lender mnd Borrower, subject to the piovizions of puragraph 17,
Borrowet's covenants mnel ngreernenits shall be Juint and severnl.  Any Borrower who co-slgns this Seetilty instrument but does
nol execute the Noter (u) Is co-sigulng this Sceurity thstnttment only 1o mortgoge, grant sad convey thut Borrower's intercat in
the Property under the terms of this Seeurity tistrument: (b} 13 not peesonally obligated to pay the sums secured by thiy Security
Tnstrument; ard () agrees that Lender and any other Borrower may sgree to extend, modify, forbear or make nny accommodations
with regurd to the terms of thiy Security instruitient or the Note without that Borrower's consent, _

3. Loot Charges, 1 the loan secured by this Securlty Instrument is subject fo o law which sets maximutn lonn charges,
and tha lusv s Aoully Interproted so that e intetest or other Joan charges collected or 1o be collected In connection with the lowna ]
exeeed the permitted ity then: (n) aty such loan charge shatl be reduced by the amount recessary 1o reduee the charge to theg
permitted Hmits and (b) any sums alreudy collecied from Borrower which exceeded permitted Hmbts will be relunded 1o Borrower, b
Letider ny choose to make this refund by reducing the privicipal owed under the Note or by making a direet payment 1083
Boreawer, 11 a refund reduces principal, the reduction wilt be trested us o partial prepayment without any prepayment churge 05
under the Note i

&0

ILLINOIS . Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/30

Lnast Fotma ing. (600} 440-2855 A
LIFT #FNMAJOYA 11/94 Pogo 40l 8 Initinls




UNOFFICIAL COPY




{4, Notices. Any notice (0 Borrower provided for {n this Security Instrument shall be given by delivering it or by malling
it by lirst class mail unless upplicable law requires use of another method. The notice shall be directed to the Property Address

:l: or rny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by (irst class mail to Lendet's
1" address stated hereln or any other address Lender designates by notice to Borrower, Any nolice provided for In this Security

4 Instrument shail be deemed to have been given o Borrower or Lender when given as provided in this parugraph.

4 15. Governing Law; Severabllity, This Seeurlty instrument shall be governed by federal law nnd the Inw of the jurisdiction

& inwhich the Property Is located, In the event that any provision or clause of this Securily Instrument or the Note confliets with
;-!" applicable law, such conflict shull rot affect other provisions of this Security Insteument or the Note which can be given elfect
s without the conflicting provision. To this end the provisions of this Sccurlly Instrument and the Note are declared to be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securlty Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borvower. If all or any part of the Property or any interest in
it is sold or transterred (or it o benefielal interest in Boreower s sold or transferred and Borrower is not a natural person) without
Lencer's prior written consent, Lender may, al its option, require Immedlate payment in full of all sums secured by this Securlty
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal lnw as of the dale of this
Securily Instrument,

Il Lender exerpises this option, Lender shall give Borrower notice of acceleration. 'The notice shall provide a period of not
less than 30 days 1rom the date the notice is dellvered or malled within which Borrower must pay all sums secured by this Security
Instrument, 1 Borrower-{ails to pay these sums prior (o the expiration of this period, Lender may lnvoke any remedies permitied
by this Security Instruieeitavithowt further notlee or demand on Borrower.

{8, Borrower's Riglic 14 Relustate, 1f Borrower meets certaln conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrutnent disccotinued at any Ume prior to the earller oft {a) 5 days (or such other period as applicable law may
specily for relnstatement) before st of the Property pursuant 1o any power of sale contalned in this Security Instrument; or (b)
entry of a judgment enforclog this Security Instrument,  Those conditions are that Borrower: (u) pays Lender all sums which
would be due under this Securdty [nstrvzacnt and the Note us 1F no acceleration had occurred; (b) cures any detaull of any other
covenants or agreements; (¢} pays all exprases ineurred in enforcing this Security Instrument, ineluding, but not limiled to,
rensonable attorneys® fees;: and (d) takes such-acilon as Lender mny reasonably require to assure that the Hen of this Seeurlty
Instrument shall continee unchanged, Upon reinstatement by Borrower, this Seeurity Instrument and the obligations seeured
hereby shall remain fully ettective as if no neceledation hnd oceurred, However, this right 1o reinstate shall not apply in the case
ol nceeleration under paragraph 17,

19. Sale of Note; Chonge of Lonn Servieer, “Cic Note o a partial Interest in the Note (together with this Seeurdty
Instrument) may be sold one or more times without prior norice ‘o Borrower, A sale may result In o change in the entlty (known
us the "Loan Servicer") that colleets monthly payments due ander the Note and this Securtty Instrument, There also may be one
or more changes of the Loan Servicer untelated to n sale of the Note, [T there 34 a change of the Loan Servicer, Borrower will
be given written notice of the chunge in accordance with paragrapl 14 sbove and applicabie lnw. The notlee will state the nume
and nddress of the new Loan Servicer and the nddress to which paymeats should be made. The notice will also contain any other
information required by applicable luw,

20, Huzardous Substances, Borrower shall not cause or permil-the presence, use, disposal, stornge, or release of any
Huzardous Substances on or It the Property. Borrower shall not do, nor allow anycnn else to do, anything affecting the Property
that is in violntion of any Envivotumental Law, ‘The preceding two sentences stall oot apply to the presence, use, or storage on
the Property of small quantities of Huzardous Substances that are generally recogtizid tohe sppropriate to normul residential uses
and to mudntenance of the Property,

Borrower shall promptly give Lender written notice of uny investigation, claim, dumasd, lawsuit or other actlon by any
governmental or regulatory ngeney ot private party fnvolving the Property nnd any Huzardeus Substance or Environmental Law
of which Borrower hus actunl knowledge. i Borrower learns, or is notltied by uny governmerial or regulstory nuthority, that
any removal or other remediation of uny Hazardous Substance affecting the Property s necessary-Sorzower shall promptly take
all necessary temedial actlons 1o accordance with Environmental Luw,

As used in thiy puragraph 20, "Hozardous Substunces” are those substnnees dellned ns toxle or lazirdouy substances by
Environmental Law and the tollowlng substances: gasotine, kerosene, other Nammable or toxie petroleum produels, toxle pesticides
and hetbleides, volatile solvents, nmterinls contalning asbestos or formaldehyde, and radionctive materinis,  As used In this
parugeaph 20, “Environmental Law" means fedeend luws and lows of the jutisdlction whete the Property Is locuted that relate to
health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendet further covetant and agree us follows;

21, Acceleention; Remedies, Leneler shall plve notice to Borrower prior to aceelerntion followlng Borrower's breach
of unty covennnt or agreement fn this Security Instrument (but not prior to sceeterntlon under paragraph 17 unless
applicable law provides otherwlse). ‘The notlee shall speelfyt (u) the defaults (b) the action required to cure the defuulty
(¢) u dute, not less thun 30 duys from the date the notive Is glven 1o Borrower, by which the default must be cured; and
{d) that fallure to cure the defuult on or before the date specified In the notlee may resull In nceelerntion of the sums
secured by thls Seeurlty Insteument, foreclosure by judiclal proceeding und sule of the Property, ‘The notice shall furiber
aform Berrower of the vight to reinstate nlter nccelerntion and the right to assert In the foreelosure proceeding the noh-
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existence of u defuult or uny other defense of Borrower to nceeleration und foreclosure, If the default is wot cured on or
before the date specified in the notice, Leader at its optlon may require Immediate payment In full of all sums secured by
this Seeurity Instrument without turther demund and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses ineurred in pursulng the remedies provided In this parngraph 21, tncluding, but sot
limited to, reusonable attorneys’ foes und costs of title evidence.

22, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall relense this Seeurlty Instrument
to Borrower, Botrower shall pay any recordation costs,

23, Walver of Homestend, Boreower waives all right of homestend exemption in the Property.

24. Riders to this Securlty Instrument, I one or more riders pre executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and shull amend and supplement
the covenants and agreenients of this Sceurity Instrument as i the rider(s) were o part of this Security Instrument, [Check
applicable box(es)]|

D, Adjustable Rate Rider Condominiunm Rider D -4 Family Rider
Gracuaicd Payment Rider D Planned Unit Development Rider E: Biwcekly Payinent Rider
Balloon Rider [:I Rate Improvement Rider D Second Home Rider

X | Othet(s) [specify] £CUITY, OWNER OCCUPIED

BY SIGNING BELOW, Botrower <ecepts and agrees to the terms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and rocorded with |,

Witnesses: p _ , .
4 1
" Jiirato
b/ éCPW/ 1o o/(. (&‘M-/éu (Seal)
M IW!\ KO ‘VA'[’A}@K Boirowe
% ~ (’WAﬁ/ (Seal)
165%PH ROYER' Bartower
A (Seal)
-Boriowet
aN (Seal)
Bpttowel
iSpsce Balow This Liny Eniﬁcknowludumunll -
STATE OF ILLINOIS, \ L ey / (_.« Coutiy #at

LQ a/l’t A@/VLE Lﬂ({_ ( » n Notary Publle in and for ¢nid county and state,

do hereby centlfy that  MIWAKO WATANUKI, A SINGLE WOMAN AND JOSEPH ROYER, A SINGLE MAN

, personally known to me to be the same person(s) whose name(s) ~ ARE
subscribed to the foregoing Instrument, appeared betore me this day In person, and acknowledged thst  THEY
sipned and dellvered the said nstrument as lree and voluntary net, for the uses and purposes thcreln set forth,

Glven under my hand and ofticinl seal, this 18T day of MAY ; 19‘
e [
My Commission cxplres: / /{ J’Z «-'7‘7 / {/{-(J
/

ILLINOIS - Singlo Famlly - Fannle Mno/Fraddie Mng UNIFORM INSTRUMENT SUSAN ; :
Fotm 3014 8/00 NOTARY pLip: £

Laser Fotma inc. (800) 440.3558 ‘}\\ ,5 i g1
L;:;'ﬁor;m;:m H}.'.M Poge Bof 8  Initins: \ \} d—l/k/ MY CGMMI‘ ' EoF "'UNO[S
N PP,
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LEGAL DESCRIPTION

e

UNIT¢154L4-$R IN THE MAPLELEAF SQUARE CONDOMINIUM ON A SURVEY OF THE FOLLCWING
DESCRIBED REAL ESTATE:

LOTS 26 AND 27 IN BLOCK 4 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THAT
PART OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH COF THE NORTH WEST
EL RAILROAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO
THE DETGARATION OF CONDOMINIUM RECORDED AS DOCUMENT 96718426, TOGETHER WITH AN
UNDIVIDED PERCENTAQE INTEREST IN THE COMMON ELEMENTS.

"MORTGAGOR ALSO HERZJY ORANTS TO THE MORTGAGRE, ITS SUCCESSORS AND ASSIGNS, A5
RIGHTS AND EASEMENTS ALPLRTENANT TO THE ABOVE DESCRIEED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFI™ CF SAID PROPERYY SET FORTH IN HE DECLARATION OF
CONDCMINIUM,

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONRITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WEREZ RECITED AND STIPULATED AT LENGTH
HEREIN."

POt 35 -0 3700
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This Rider 10 Morigage, Deed ol Trust, Security Deed or similar seeurlty instrument (hereiniter referred to as *Mortgage")
{s made on this 18T day of MAY 1997, and Is hereby incorporated into nnd shall be deetied to amend

and supplement the Mortgage of the same date given by the undersigned MIWAKO WATANUK], , |

JOSEPH ROYER, ., ,,

to secure Borrowers tiote o NATIONAL LENDING CENTER, INC., ("Lender”)

ol the same date and covering the property described in the Mortgage as follows:

SEE ATTACHED SCHEDULE A

10 nddition 1o the covenants and agresiaents muace in the nbove deseribed Mortgage and Note, the Borrower and Lender [urther
covenunt and ngree us folloss:

Lo T the event of any defbult under the said Motgage andfor Note, interest shall be payable on the whole of the oulsianding
princlpal bulunee from the date of such defunlt and £t Lae subsequent duration of such default wt the highest ruie of interest
permitted by law including the limltations of the Home ©s neship und Equity Protection Act of 1994,

20 10 nny othet lien, encumbratee or mortgage upon te subjeet propeety, whether superlor or funtor to the Hen of this
Mortgage, 1 delinquent or in defsult, this Mortgnge and the Nuiesesured hereby shall be [n defaul and the holdet of thiy
Mortgnge aned Note shall be entitled to enforce all remedles provided b this suid Morigage and/or Note us well as nll ather
renedies provided by taw.

3. The undersigned does heteby ageee to pay all nnd singulue the principal @i nterest and il other sums of money payable
uiter the snic Mortguge and Note promptly un the die dute of each installinent, §t belng understood and agreed that 1§ said
puyment 3 more than 10 days lute, there shalt be a e charge of live pereent § % o iesoverdue puyiment of prinelpal and
interest, The Lender shall be required to glve notiee to the Borrower prlor to accelerntion rid foreciosure

of the subjeet property, and the Borrower shall have no tight to relnsiate or otherwlse bring vareent the Mottgage nind Note
alter a pertod of 30 dnys has elasped from tme of seceletation,

4, I there fs any confllet between the provisions It this Rider to Mortgage and those contaltied o e wbave deseribed
Mortgage and Note, (e provisions of this Rlder to Mortgage shall supercede and control the conflictiap provistons of the
snich Mortoge and Note,

INAWITNESS Wk LREOI’*C/ h {w wer hng executed this Rider to Mortgage and has aeeepted und sgreed to be bound by
it

th‘n.rms proyisigns and Loyér ntalned herelnabove,

)/ Vi sty (/\.}dﬁ‘vw’/’t?

MIWAKO WATANUKI

s

WITNESS 00512[’” ROYER //"—"‘"

WITNESS

1L agulty 9780501 WATAMUKI

SEEST
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"w LOAN NO, 9750561
Ly THIS CONDOMINIUM RIDER is mude thls 18T  duwyol  MAY 1997,

wand is Incorpornted into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the "Security
4 Instrument”) of the same date glven by the undersipned (the "Borrower®) to secure Borrower's Note to
:{ NATIONAL LENDING CENTER, INC.

e {the “Lender")
I of the same date and covering the Property deseribed in the Security Instrument wid located at:
4 2544 W. LELAND AVENUE UNIT 2, CHICAGO, IL 60625

j [Propaily Addrass]

' The Property includes o unit in, together with aw undivided fnerest i the common elements of, a condominium project known ns:

iNama o Condominium Frojeet)
(the “Condominfum Project”). U the owners assoclniion or other entity which acts for the Condominium Project (the “Owners
Association”) holds tiile ta property lor the benelll or use of Wy members or sharcholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender turther covenaurand agree s fotlows:

A. Condominium Obiigailons, Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Bocuments. The “Constituent Documents” are they (1) Declaration oy sny other document which crentes the Condominium
Project; (1) by-faws; (ifi) code of trgwiations; and {iv) other equivalent docutments. Borrower shall promptly pay, when due, all dues
and gssessments imposed purstint ¢ e Consthuent Documents.

B, Hazurd Insurance., So long as the-Qwners Assoclation malntalns, with  generally accepted insurance carrier, o "master”
or "blanket” poliey on the Condominivm Froject which s satisfactory to Lender and which provides insurance coverage in the
amounts, for the perlods, and against the hazards Lender requires, including fire and hazaeds Included within the term "extended
voversge”, then:

(1} Lender walves the pravision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and

(ii) Borrower's obligation under Unlform Covenunt 5.4 maliain fuzard insurance coverage on the Properly is deemed
satisfied to the extent that the required covernge Is provided ty the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in recuired hazard insurance covernge,

[n the event of o distribution of hazard insurance proceeds in Heu of restoration or repair following o loss to the Property, whether
to the unit or to common elements, any procewds payabie to Borrower are treezby assigned and shall be paid 1o Lender for application
to the sums secured by the Security [nstrument, with any excess pald to Eortower.

C. Public Liability Insurance, Borrower shall take such actions as may beseasonnble to insure that the Qwners Association
malntaing a public Hablifty insurance policy aeceptable In form, amount, and exent of covernpe to Lender,

D. Conderanation. The proceeds of aity award or clabm for damnges, direct or conseiuential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of theun® or of the comtnon elements, or tor any
conveyanee in {ley of condemmation, are hereby assligned and shal! be pald to Lender,  Sueli proceeds shull be applied by Lender to
the sums seeured by the Securlty lnstrumen as provided in Undform Covenant 10,

%, Lender*s Priur Consent.  Borrower shall nat, except after notlee to Lender and whh Lender’s prior written consent, elther

partition or subdivide the Property or consent to:

() the abandomment or termination of the Condominium Project, exeept for abandonment or termiantion required by tew In
the coge of substantial destruction by fire or other casualty or In the case of  taking by condemnntion or emtbsent domaln;

(1) any amendment to any provision of the Constitent Documients I the provision s for the express beneltt of Lender;

(111 wrmination of professional munagement and assumption of self-manngement of the Owners Assoctatlon; or

(lv) nny actlon which would have the effect of rendering the public Hability lasurance coverage maintained by the Owners
Associntion unaceeptable to Lendet,

', Remedles, 11 Borrower does not piy condominium dues and nssessmends when due, then Lender may pay them. Any amounts
disbursed by Lender undet this parngroph 7 shali become wdditional debt ol Borrower secured by the Securlty lnstrument. Unless
Bortower and Lender ngree to other teems of poymient, tiese srmoumts shall bear Interest from the date of disbursement ut the Noléft3

rate and shal! be poyable, with interest, upon notlee from Lender to Borrower requesting payment, (. {
BY SIONINO BELD\,\I Borrfwcr necepts wind agrees to the terms and provisions comtained in this Condominitm Rider, b ;
20 4 [/ Cteat ""/ Senl) ‘ " (suﬁ)"(j
‘Bortywe - Bu‘mwasao

(Seal) (Seal)

Hutpwe Borrowm

MULTISTATE CONDOMINIUM RIDER . Singla Family « Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/00

Lawwt Foima lha, (30G) 448,580 LIET #3140 8/01
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. For u vatuable congideration, receipt of which is hereby ueknowledged, the undersigned (hereln referred to ns *Borrower™)

4 hereby covenants and agrees that all of the provisions of this Rider shafl be und sre hereby made an integrad part of the

s, Deed of Trust, Deed 1o Secure Debt, Seeurlty Deed, Mortguge or similiar Security Instrument attnched hereto nnd Inlended
:1 to be dated of even date herewlth (herein referred to as “the mtached Secutity Instrument™ ) given by borrower to secure

' Borrower's Note piyable to the order of NATIONAL LENDING CENTER, INC., its successors or nsstgns ( hereln

1 referred (o as “Lender") and covering the Property herefnafier identified and belug more partleularly described in the attached

[] N
2 Security Instrument (hereinafter referred to as “the Property™),

1. Borrower has herelofore mnde certaln representations In writing to Lender regarding Borrower's good faith intentlons of
establishing, cecupying, using and muintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of Indueing Lender 1o rely on the samw and to grant 1o Borrowers the
homeowner loan securrd by the attached Security instrument. Therefore, Borrower does hereby warrunt and represent that
Borrower now oceuples the Property as Borrower's principal residence or in good fuith will s¢ occupy the Property,
commencing such occupancy not later than: () thirty (30) days alter this dale or (b) thirty (30) duys after the propetty shai)
first have become ready torarcupancy as a habltable dweiling, whichever (s fater,

2. Borrawer agrees that the wartanly and representation set forth in Puragraph | herelnabove constitutes un dditfonal
covenant of the altached Securlty toziriment and that the Borrower's failure shall constitute a breach of covenant under the
autached Security tustrument that shelientitle the lender, its successors snd assigns, to exereise the remedies for o breach
of covenant provided in the sttached seeufty iestrument.

DATED: MAY 1, 1997 TP IIAAS | , ’
WAKO WATANURK!

_ el
7y

_.L::.” ‘! ‘!Z'”JI
PROPERTY ADDRESS: Jﬁm NOYER /
2544 W, LELAND AVENUE UNIT 2

CHICAGO, 1L 60625

STATE OF ILLI

S ;
COUNTY OF ZEZ{)'&[K‘"

luﬂﬁ M’[/( a/@ L“’é (ﬂ'ul' /g . b Notary Public in and for said county and ste, do hereby <oaify that
' MIWAKO WATANUKI, ,
JOSEPH ROYER,
personally known to me to be the sanie person(s) whose name(s) (is)are) subscribed to the foregoing instrument,
appeared before me this duy in person, and acknowledged that (hedshe)(ihey) signed and delivered the sald instrument as

LLH

— gt gt

(his)(her)(thelr) free and voluntary act, for the purposes therin set forth, i‘?
N

Given under my hand and official sen), this 18V day of MAY , 1997, ca.
4947 " ;

My Commission expires: /? - / - — / o
] N L i " . )

NG R CARES *‘PAJ\E\ e,

csAaN MEATEE

Lilownoe 12/20 2780%81 WATANUKI ;“'OTI\HY Py . i L f?f uUN%_}E‘
' ,\,EV AL AR RARRPILY

Crprwdred ~ ’
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