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MORTGAGE LH g
THIS MO_RTGAGE(‘Secuﬁty Instrument”) is given on May 2, 1997 , The mortgagor is 1;/

Vivian'élodki, Divoread and Not Since Remarried

("Borrower™). This Security Instrument is given {0 Lincoln Park Savings Bank
, which is organized and

existing under the laws of the State of [Hinois , and whose address is

1946 Waest Irving Park Road, Chicajo, IL 60613
(*Lender”). Borrower owes Lender the principal swaoi  Eighty Five Thcusand Two Hundred

Dollars and no/100 Dollars
(U.S. $85,200.00 ). This debt is evidenced by Bomrower's note dated the same date as this

Security [nstrument ("Note"), which provides for monthly peyreents, with the full debt, if not paid earlier, due
and payable on June 1, 2027 . This Secwatsy Instrument secures (O Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al) renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, &avances under paragraph 7 to protect the
security of this Security Instrument; and () the performance of Bo sower's covenants and agreements
under this Security Tostrument and the Note. For this purnose, Borrower doee hereby mortgage, grant and

convey to Lender the following described property located in COOK
County, Nlinos:

a%x* SEE ATTACHED LEGAL DESCRIPTION »**

> 0025 TLS

which has the address of 5117 N. Ashland Unit #IN chicage .
(STREET] (CITY]
[inois 60640 ("Property Address”);
|ZiP CODE!
1LLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

1SCICMDTIL/0894/1014(0950)-L FAGE1CF3




<00

UNOEFICIAL COPY

§40740Yd TH06500 1 OF/ 680/ FILLAW/ST
06/6 F10£ WHOA INTHNEISNT WHOLIN IWTHAYIRNG - XTIV FTONIS-SICNITT]

“UONIRIISIP 9]0 §,J3puz] 18
‘syusttAed [qyuots aajamg wegy azow ou w1 Axusionap aip dn yew 11BYys Jamosog *Kowaisyep sy dn ayew
01 AJers3090 Junotwe atp Japuar] o) Aed |[EYE 19MOLIOG 5e2 Gons Ul ‘pue ‘Bupjum o Jamoliog K3liou 0s Av
J3pusr] "anp ungm SW)] mo2057 o Aed 0) USIINS 10U 51 2y At 18 1apusT 4q play spung ay) Jo ymowe
o J1 “me] 9[geolddy jo sjuetwasmbas o fim souepiosoe U1 SpIN sSROYs B J0j Jamouog 0} itmooXs
I1eys sapusT “svsf Sjquotfdde 4q pjog og o) payituLtad syumOLDE 2y pavoxa Japuar] 4q pley spumg at J|
juRnsu)
Ajunsag s(1. Aq parnaes swns |je sof Aunaes [enonippe se padpaid ore Spun, 2], ‘apmD fem spuny oy
01 199P y1o¥ 4 1gm Joy asodund oy pure spuny ot 01 §31q3p puB stipaso Sumons ‘spung a Jo Supumonos
JENUUB U8 ‘0B.5u> 0y)m “Jamoog 0) oIS [[Rys Jopua] ‘spuny atn vo pred oq jjeys 1saser sey
“Jaasmoy ‘Buntan i w88 AW Japuar] pura temosiog ‘spuny 3 uo s3uneres Jo 1wasopm Auw Jomouog Led
0 pasinbas oq jou =5 ssprar] ‘pred oq o) jsalarul saupnbas mef ajgeondds so apear 21 Juamue Un svajuq)
asimsagio saptaosd me| oiqeuridde ssoqun ‘weo] s Y DonauZos W Japu) Aq pasn 20108 Sunpod
¥8) oeiga 1val Juapuadapm e Joj ofreyo awn-ouo v Aed o) smouog asmbes Aew Jopuar] ‘Yeasmoy
‘ad1ey ¥ yons ayew 03 JopuaT siTund me 2)quoldde pure spuny 9 w0 is3N Jamoog sAed sopuzr]
SsojUm ‘Swai] M010sg o) Buidjuaa 4o “umoooe moioso ot Bumzdpeue Ajpenum ‘spuny otp Jmd|dde purw
Buipjoy Joj somonog aZrens jou Avus sojuary ‘Swa motosg o £ed o} spung o Ajdde [eys 1apue yueg
0] SWOY [8Jopag AUE uy Jo (WORMINSUT ™ y~ns 51 Jopua] JI ‘sopuer] Fmpnpm) A3hua so *Aeusumnsm
‘Aowafe Juepe) w £q pamsul ax sysodio ssoym UONMNST! Ue Ul PIaY A j[eys spuny sy
) 2|qeoljdde qiim 20057400 11 98LAUGYI0 10 W] MOIRY AIMINY JO sasnyipuadys
JO SARMUEI |qBUOSEAS PUB ¥ED JUSLIND JO SlEq AM. O NP EPUNY JO JUMCADE S} ewmINGS Au
J9pUsT] “JUMOLIY Jos53] 3 P300Xa 0) J0U JUNOWE UB U §PIN. P|OY PUE 109]j05 ‘aun Aue e *Aew Japuor]
08 §[ “JUNOWS J3953] € £1%5 SPUn{ 9 0) satjdde jey) avep Jugioun Ssapun “(¥dS3Y.) Dassa 1007 §°0'S'N
C1 'y 0) N WIoH PapUILTE 58 p/6[ JO 1Y SUNPII0I] Jsi05(3s RISY |BIY [BI2Pa) 21y J2PUN JUNCIE
MOI353 5 JomoLlog Joy axmbas Kew weo| sfeSpom paepy Ajueye B J0J J2pUa] ® JONOWE TN
3] PoaoXa 0] 10U JUROWE M8 U} SN Ploy PO 1001j00 ‘i) AUX 19~ £437 JAPUST , "SWOI] MOI%T, Pojfed
o9 swa)y esey ], ‘swinfmald eournsm oFeZpow 10 juswAed ay; jo niny ar‘g qdesdeied 10 su0is1a02d ot
im 25UBPIOIIB T '23pUS7] O} Jamosiog £q 9jqeded swns Aud () pue {AUR )1 ‘cunswad oumnss afeduom
Ajreaf (a) tAuw 1 ‘swnmwasd astremsm pooyy Apwed (p) ‘swnnwaid soueinsm fusarid Jo prerey Apeaf (o)
‘uw 1 ‘Apadoiq o vo 51001 pumosd Jo sjuaufed Pioyasea] £j1eaf (q) Auadosd o7 ua uan) v se uawmnsyy
Ajunxg sy Jar0 Lipoud wene Aem gomgm sjuemssosss pue soxe) Aigok (B) top-{,spimy,) wns v
ut pied 51 310N 94) [N ‘210N ot Jopun anp ore sy Aed Arqiuow Kep ot w0 Japusr] 01473 jiys Jemouog
“4spU] Aq JaATem UANUM W ©) Jo me] a|qeondde o yoefyng "PUBIASUY PuB LXBY, J0§ Uy 7

"FON 243 Japun an ; saseyd

98] pus juetAedasd Sue puy 0N a1 £q Pastap1as 1ap o) 1O 18asal pUE O Jediound oy anp Lo g el
Apdwosd |jeys somonog  *saflnmy) ajery pum juawdedayy suau) puw [eduuy Jo JRwAE]

$SMO]|0J 58 318 pue JUBUL403 19pUa] PuR Jemasiog 'SLNYNIAQD WHOAIND
“Auadosd
€04 FULIAA0O JUSILIUISUT £1UN09S WIOJIUN ® 3JMNsUod Of uonoipsun{ g SUONBUEA PAIILI] QM SIUBEIACH
(LCJIUN-UOW pUv 3 [PUONEY Jo SIUBUIACD WLOJIUM SeuIqWod INEWNLISNI ALIMNDIS SIHL
40331 0 S2oURIQIUINDLS AU 0 303fqns ‘SpuTap pire stk
e 1sutede (uadoad oz 01 o0 oy Afprssund puagep 1M PUE SIUBLIEM JOMOLIOF P03 JO SSOURIQUINILD
304 ideoxs ‘pasaqunousum 51 Kuedosd oy e pue Auadosg e Saau0d pue w3 ‘aFeduom o) yyfu

9t 5B U paLannion £qalaq o1wisa o Jo pastos Al[nyme] 51 Jomouog 1e SLNYNIAOD -0 (022 (o]:
. Auadoig, s
B yuawns)su] A)Unoes sig) U1 o) pausajes st SuloSazo; ay) o |py “Juansu) fnaes sty £q passaca o osje
|[®4s suonippe pum synewaosdal [y *Apedoid ay) jo urd e soyrassy 1o mor saImXyy pue ‘sadstpuapndde
"susiasya |1e pue ‘Apadosd sy uo paroess Jeywazey Jo mou suatnaacadurt o 118 HijM ¥AHIAO0L

2-506L0000T0 #N1 6P0L - INGITIS #dV




UNOFFICIAL COPY

AP# SLODKI ~ 7049 LN# 0100007905-2

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendes, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note;
second, 1o amounts payable under puragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges duo under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 14 toe Property which may attain priority over this Security Instrument, and leasehiold puyments
or ground renis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thal manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to b paid under this paragraph. If Borrower makes
these payments diesetl; Rorrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promyilv discharge any lien which bas priarity over this Security Instrument unless
Borrower: (s} agrees in writiny to the payment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in.good faith the lien by, or defends against enforcement of the lien in, legal
praceedings which in the Lender's opinion operate to preveat the enforcement of the lien; or (c) secures
from the holder of the lien an agmement satisfactory to Lender subordinating the lien to this Security
Instument. If Lender determines that auy part of the Property is subject to & lien which may attain priority
over this Security Instrument, Lender nay give Barrower a notice identifying the lien. Borrower shall satisfy

the lien or take one ar more of the actions s3t forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
vrected on the Property insured against loss by firs, he=2+ds included within the term "exteaded coverage”
snd any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suvict {0 Lender’s approval which shall not be
unreasonably withheld. If Borrower fails t0 maintain coveizge dascribed above, Lender may, at Lender's
eption, obtain coverage to protect Lender’s rights in the Property.ip wccordance with paragraph 7.

All insurance policies and renewals shail be acceptable to ‘znder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewalc. If Lender requires, Borrower
shal! promplly give to Lender all receipts of paid premiums and rencwal siotices. In the event of loss,

Barrower shail give prompt notice to the insurance carrier and Lender. Lendan may make proof of loss if
not rade promptly by Borrower,

Unless Lender and Borrower otherwise ugres in writing, insurance proceads shell be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not Jessened, If the restoration or repair is not economically fessibiz or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandone tho Froperty,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered so-settle 8
cinim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or rog’ore
the Property or (o pry sums secured by this Security Instrument, whether or not then due. The 0-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Barrower’s right to
any insurance policies and proceeds resulting from damage lo the Property pricr to the acquisition shali
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in
connection with any condemnation or other wking of any part of the Property, or for conveyance in liev of
condemaation, B2 herehy assigned and sball be paid to Lender.

in the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of @ partial
waking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater thaa {he amount of the sums secured by this Security Instrument immediately before the
iaking, unless Borrower and Lender otherwise Agree in writing, the sums secured by this Security
Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immadively beforo the talong. Any balance shall be paid to Borrower. In the eveat of 8 partial
taking of the Proz2rty in which the fair market value of the Property immediately before the taking 18 less
ian the amount OF the sums secured immediately before the taking, unless Barrower and Lender
otherwise agree in wriing of unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this ity Tnstrument whether o7 not the sums 8re then due.

[f the Property is abapdoned by Borrower, O if, afier notice by Lender to Borrower that the condemnor
offers 10 make an award or sel’ie a claim for damages, Borrower fails to respond to 1 ender within 30 days
after the date the notice i5-g-vED, Lender is authorized to collect and apply the proceeds, at its option,
cither lo restoration OF repair of the Property or to the sums secured by this Security [nstrument, whether or
nat then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of tiz ponthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relensed; Forbearupco gy Lender Not 2 Waiver.  Exiension of the time for
payment or modification of amortization of the sums coured by this Secunity Instrument granted by Lender

{o uny successor in interest of Borrawer shall not opsrate to release the liability of the original Bogrower of
Borrower's 5UCCCssOrs in interest. Lender shall not b¢ required (o commence proceedings against any
successor in interest Of refuse to extend lime for paymen! of otherwise modify amortization of the sums
secured by this Security Instrament by reason of any Jemand rade by the original Borrower of Borrower's
successors in interest, Any forbearance by Lender in exercisingary right or remedy shall not be a waiver of
or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Linbilit]; Co-signers, The covenants and
agraements of this Security Instrument shall bind and benefit the BUCCLEFLTS and assigns of Lender and
Borrower, subject 10 the provisions of paragraph {7. Borrower's cOVenats /nd agreements shall be joint
and scveral. Any Borrower who co-signs this Securily Instrument but doer Gt execute the Mote: (a} is
co-signing this Securily lnstrument only to mortgage, grant and convey that Boirower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obliguted to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may 8gres o

extend, modify, forbear or maks any accommodations wilk regard to the terms of this Sectinty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t0 &8 which sets
maximum loan charges, and that law is finally interpreted s0 that the interest of other icer charges &
-

1

collected or to be collected in connection wilh the Joan exceed the permitted limits, then: (a) any gach loan

charge shall be reduced by the amount pecessary o reduce {he charge to the permitied [imit; and (b) any 3
sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower. )
Lender may choose 10 make this refund by reducing the principal owed under the Note of by making 8 b
direct payment to Borrower. If 8 refund reduces principal, the seduction will be trealed as 8 partial )
prepayment without any prepayment charge under the Note. ?&%
<
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I, AP# SLODKI - 7049 LN# 01000079052

Substances that are genenally recognized to be sppropriate t0 normal residential uses and to maintenance
of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other

action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance 07 Environmental Law of which Borrower bas actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly iake all necessary
remedial actions in accordance with Environmental Law.

As used.in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous suhsiances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or ‘axic petroleum products, toxi¢ pesticides snd herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental L2 ") means federal laws and laws of the jurisdiction where the Property is localed that
relate to health, safeiy <r environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

21. Acceleration; Ror.cuies. Lender shall give notice (0 Borrower prior {0 acceleration following
Borrower’s breach of any covenant or pgreement in this Security Instrument {but not prior to
acceleration under paragraph 1= unless applicable law provides otherwise). The notice S

specify: (a) the default; (b) the uctica pequired to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Lorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the datc specified in the notice may result in acceleration of the sums
gscured by this Security Instrument, foreciosars by judicial proceeding and sale of the Property, The
otice shall further inform Borrower of the zizht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the pon-existence 252 defauli or any other defense of Borrower 0
acceleration and foreclosure. I the default is no. cured on or before the date specified in the notice,
Lender at its option may require immediate paym.ent in full of ull sums secured by this Security
Instrument without further demand and may + riclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all €xpensts incurved in pursuing the remedies
provided in this paragraph 21, including, but not limited *o. ceasonable attorneys’ fees and costs of

title evidence.

73, Release. Upon payment of all sums secured by this Secirity, Instrument, Lender shall release
this Security Instrument without charge to Borrower. Rorrower shall pay pay recordation Costs.

33, Waiver of Homestead. Borrower waives all right of homestead cxemiption in the Property-

24, Riders to this Security Instrument. f one or more riders are execute by Borrower and recorded
together with thic Security Instrument, the covepants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
[nstrument as if the rider(s) were a part of this Security Instrument. {Check applicable vox f2s3]

Adjustable Rate Rider Condominium Rider (] 1-4 Family Kider o
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider ?J]
D Balloon Rider D Rate Improvement Rider D Second Home Rider t’:
D Other(s) [specifyl )
Q
'y
ILLINOIS-SINGLE FAMILY—FN&WFHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/0894/3014(0950)-L PAGETOF 8
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LEGAL DESCRIPTION

PARCEL 1:

UNIT IN IN THE ROYALTON CONDOMINIUM AS nELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 AND 8 (EXCEPT THAT PART OF LOTS 7 AND 8 LYING WEST OF A LINE DRAW
THROUGH A POINT IN THE SOUTH LINE OF WINONA STREET 54.46 FEET EAST OF THE WEST
LINE OF SAID SECTION 8 THROUGH A PCOINT 1N THE MORTH {INE OF CARMEN AVENUE

52 .48 FLET EAST oF THE WEST LINE OF SAID gECTION 8) IN THE SUBDIVISION OF LOT
2 IN BLOCK < IN ANDERSONVILLE BEING A SUBDIVISION OF PARTS OF SECTICN 7 AND 8,
TOWNSHIP 4C ¥ORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOISG.

WHICH SURVEY 15 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 565858790, FOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS .

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE DARKING SPACE NUMBER P- A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
QRECORDED AS DOCUMENT 56685870,

" MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGES ITS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE RBOVE NnSCRIBED REAL ESTATE, THE RIGHTS
ANMD EASEMENTS FOR THE BENEFIT OF 3AID PROPERTY SFT FORTH IN THE DECLARATION OF

CONDOMINIUM.

WTHIS MORTGAGE 15 SUBJECT TO ALL RIGHTS, EASEMENTS, COTENANTS CONDITIONS,
RESTRICTICNS AND RESERVATIONS CONTRINED IN SALD DECLART.TION THE SAME AS THOUGH
THE PROVISIONS OF SAILD DECLARATION WERE RECITED AND STIPUTATED AT LENGTH
HEREIN."
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R ADJ USTABLE RATE RIDER
! (7 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of May, 1997 , and is
incorporated into and shall be desmed to amend and supplement the Morigage, Doed of Trust or Security
Deedl (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") (o secure
Borrower’s AdjustableRateNote(the “Note")to Linceln Par k Savings Bank

(lhé »} ender”) of the same date and covering the property described in the Security Instrument and located
al:
5417 N. ashliand Unit #1H,Bhicngo-,[L 60640
'[Pmpeny Address)

THE NOT CONTAINS PROVISIO ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. linddition to the covenants and agreements made in the Se;:urity
Instrument, Borrower and Lender furtler cuvensnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest taieof  B.37 50%. The Note provides for changes in the
interest rate and the monthly payments, &8 follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of . dune, 2004 and on that day every
12th month thereafter. Each date on which my interest rate could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rale will be base-on an [ndex. The "Index" is the
weekly average yield ou United States Treasury securities adjusted lo (i constant matunity of 1 year, as
availzble by \he Federal Reserve Board. The most recent Index figure aveizhle as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose 8 new index which is based upon

comparable information. The Notz Holder will give me natice of this choice.
(C) Caleolation of Changes

Before each Change Dhate, the Note Holder will calculate my new interest rate by asdin}} Two and Three /

Quarters percentage points ( 2.750 %)iothe Index. The Note
Holder will then round the result of this addition o the nearest one-eighth of one percentage roint (0.125%).
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new intereat caie until the

next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest fate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes
The interest rate [ am required 1o pay at the first Change Date will not be greater than 10 .3 Fbor
lessthan 8-375 . " hereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 14 . 3% &r less than
B.375

Fora 3108 3/85

MULTISTATE ADJUSTABLE RATE RIDER-ARM 7/1 Unifor Iastrument
lSCICRID“HOJMIJ‘IOS(OZS-BS)-L PAGE I OF 2
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/ THIS CONDOMINIUM RIDER is made this 2nd dayof May. 1997 , and is incorporated into
¥ and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to
Lincoln Park Savings Bank
(the "Lender") of the same date and covering the Property described in the Security lustrument and located at:
5117 M. Ashland gnit #IN.Chycaga L 60640
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condotminium project
known as;
THE ROYALTON CONDOWINIUH

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
»Owners Association”) holds title (o property for the benefit or use of its members o shareholders, the Property also
includes Borrower's interest in the Cwners Association and the uses, proceeds and penefits of Borrower's interest.

CONDOMINiUs2 COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender {urthar covenant and agree as follows:

A. Condominium Qbiigations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docuimeats. The "Constitucat Documients” arc the; (i) Declaration or any ather document which
creates the Condominium Projc, (ii) by-laws; (iii) code of regutations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, ali ducs and assessments imposed pursuant (0 the Constituent Documents.

B. Hozard Insurance.  Solongs the Owners Association maintains, with a generally accepted insurance carricr,
o "master” or "blanket” policy on the Cordominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for thepetiods, and against the hazards Lender requires, including fire and hazards
included within the term naxtended coverage,” thet

(i) Lender waives the provision in Lnifom Covenant 2 for the monthly payment t Lender of one-twelfth of the
yearly premium installments for hazard insurance £l the Property; and

(i) Borrower’s obligation under Uniforni Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the required coverapsis provided by the Owners Association policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hizard insurancé procees in liey of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any prosseris payable (0 Borrower are hereby assigned and shall
pe paid to Lender for apptication to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Rorrower shall take such actions 4s may be reasonabie to insure that the
Owners Association maintains public liability insurance policy accepiabie in form, amount, and extent of coverage (0
Lender.

D. Condemnation.  The proceeds of any award or ciaim for damages, direct or consequential, payable to
Borrower in conrection with any condemnation or other taking of all or any par, of the Property, whether of the unit or

of the common elemenis, or for any conveyange in lieu of condemnation, are hercyy assigned and shall be paid to

Lender. Such proceeds shall be applied by Lender t0 e sums secured by the Security Jasirument as provided in )
Uniform Covenani 10, ~}
E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and wich Lender’s prior writien €
consent, cither partition of subdivide the Property or consent (0. >
(i) the abandonment of rermination of the Condominium Project, cxcept for abaadonmerior termination B
required by law in the case of substaatial destruction by fire or other casualty or in the case of a tokins, by condemnation [
or eminent domain; o
(i) any amendment to any provision of the Constituent Documents if the provision is for the #4574 benefit of )}

Lender; ... I : : o
(ifi} termination of professional management and assumption of sel{-management of the Owners Asucintion;

or . . ) e s S
(iv) any action which would have the effect of rendering the public ltability insurance coverage maintained by

the Owrners Association unacceptable (o Lender.

F. Remedies.  1f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Rorrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis'}hs containgdia his Condominium Rider.

1

{Seal) x ///{{/“‘""\ é{ {Seal)

-Borrower Vigian 5 00k -Borrower

{Seal} {Seni)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90

ISC/CCR**i/0291/3140(04-90)-1.
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