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THIS MORTGAGE ("Security [nstreunoal”) is given on MAY 2, 1837 . The mortgagor is
ERIC I. FOSSE, MARRIED TO
AUDREY WEINSTEIN FOSSE *

("Borrower"). This Security Instrument is given o
CDK MORTGAGE, INC.

which is organized and existing under the lawsof THE ST2UE OF ILLINOIS , and whose
address is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 7“Lender"). Borrower owes Lender the principal sum of

THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 300,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this-Security Instrument ("Note™), which provides for
mionthly payments, with the fult debt, if not paid eartier, due and payable on "V OiTE 1, 2027 .
This Security Instrument secures 10 Lender: (a) the repayment of the debi evidenced 0y “ne Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of al} uther sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s.covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortpage, grant ard ccnvey to Lender the followin
described property located in COOK County, Illinois: a
THE BAST 25 FEET OF LOT 6 IN BLOCK 4 IN ASHLAND ADDITIONTQ RAVENSWOOD
QUBDIVISION OF THAT PART SCUTHWEST OF GREEN BAY ROAD OF THE 'SOUTHWEST E:
1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 325 FEET OF THE WE3T 200 Ul
FEET THEREOF) OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE ™
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. pob

' v

*+ AUDREY WEINSTEIN FOSSE IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel lD#:l4-17-314-017-0000

which has the address of 1425 WEST CUYLER . CHICAGC Strast, City |,
0613 2im Cods ("Property Address™);

is Famity-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9190
Amended 8/96
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lhis‘Secﬁriiy Instrument, Lender may give Borrower 8 notjce identifying the lien. Borrower shall satisfy the lien or take one or
mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to mainlain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and ohall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlsss Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not econosaically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secup:y Instrument, whether or not then due, with any excess puid to Borrower, 1f Borrower abandons the
Property, or does not aasy er within 30 days a notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly-payments referred to in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Property is acqrired by Lender, Borrower's right to any insurance palicies and proceeds resulting from
damage lo the Property prior to {he acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior fo the acquisition.

6. Occupancy, Preservation, Maintenance p5d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcrty as Borrower’s principal residence within sixty days after the execulion of
this Security Instrument and shall continue to occupy ik Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrotver's control, Borrower shall not destroy, damage or impair the
Property, allow the Property lo deleriorate, or commit waste on’the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in "erder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuiity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstats, as provided in paragraph 18, by causirg 'ne action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrowar's interest in the Property of other material
impairment cf the lien created by this Security Instrument or Lender's secutity ipierest. Borrower shall also be in default if
Bosrower, during the loan application process, gave materially false or inaccurate 17 jcrmation or statements to Lender (or failed
to provide Lender with any material information) inn connection with the loan evideicsi by the Note, including, but not limited
to, representalions conceming Borrower's occupancy of the Property s a principal resiacnce. If this Security [nstrument is on a
Jeasehold, Borrower shall comply with all the provisians of the lease. if Borrower acquives fee title to the Property, the
easehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenante ard agreements contained in
this Security Instrument, or 1here is 8 legal proceeding that may significantly affect Lender's rights n.the Property (such us 8
proceeding in bankruptcy, prabate, for condemnation or forfeiture of to enforce laws or regulations), ‘ae1 Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. (L% ider’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymng
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may lake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlzss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required :o
1
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appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
© (d) that failure to cure the default or: or before the date specified in the notice may result in acceleration of the sums
 secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
!, inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration end foreclosure, If the default is not cured on
# or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
| secured by this Security Instrument without further demand and may forecinse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
| 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

| without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeits 0¥ this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[X] Adjustable Rate Rider [ Condominium Rider (T 1-4 Family Rider

] Graduated Payment Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider (] second Home Rider

L vA Rider ] Other(s) {specify]

*+AUDREY WEINSTEIN TFOSSE IS EXECUTING THI&/ MORTGAGE

SOLELY FOR THE PURPOSE OF VATVING ANY AND ALL TTAL AND HOMESTEAD RIGETS
BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenapts mred in this Security Instrument and

in any rider(s) executed by Borrower and recorded wit's it

Witnesses: -
- (SeaD
E’TC I. FOSSE/MARRIED TO ~Borrower
AUOREY WEINSTEIN FOSSE
£ (Seal)
~Borrowsr

%///i?//'ﬁw’//,gf;\& M}f’ (Seal) Vo (Seal)
AUDREY /WEINSTEIN FOSSE ~Romawer ~Borrower

STATE OF ILLINOIS, = COOK Va County ss:
Lt vunaleny AT /ﬂ /", aNotary Public in and for said county #nd state do hereby certify

that -
IN FOSSE** (v c.l AUO}HJS Wean s-{t{n Inase. m arvy tie

ERIC 1. FOSSE, MARRIED TO AUDREY W

4 Eric T Fusee
, personally known to me 10 he the same persox(s) whose name(s) . -

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument i HISLHER free and voluntary act, for the uses and purposes therein set forth. E‘\

Given under my hand and official seal, this a nel  day u.{.7 M LT )‘

0

Betti J. Patierson
Notary Public, State of Tllinols
My Commisslon Expires ey 19,1897

AP

T e R

Form 3014 9/90

-BRI(IL) (2808} Page 6 of &
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P (1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND  day of MAY, 1937 ,
: and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust of Security Deed (the
] *Security Instrument”) of the same date given by the undersigned (the *Borrower™) 10 secure Borrower’s Adjustable Rale
¥ Note (the "Neie™) to CDK MORTGAGE, INC

(the "Lender”) of the same date and covering the property described in the Security jnstrument and located At:
1425 WEST CUYLER, CHICAGO, ILLINOIS 60613

{Property Atdreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE ZORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an initia) irievest rate of 7.5000 %. The Note provides for changes in the interest
rate and the monthi¥ payments, us follows:

4, INTEREST RATE AND MONTHLY »AVMENT CHANGES

(A) Chunge Dates
The interest rate [ will pay My change on ihe fist day of JUNE, 2002 , and on that day

every 12th month thereafter. Each date on which my irterest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interost rate will be based on an {ndex, The "Index” is the weekly average

yield on United States Treasury securities adjusted 0 @ constan: ranturity of one year, as made available by the Federal
Reserve Board. The most recent [ndex figure available as of the date 45 days before each Change Date is called the "Current
fndex.”

If the Index is no jonger available, the Note Holder will choose a oW index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculntion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE FOURTHS percentage poit(s) ( 2 .7500 % to the Curreat index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.123 %), Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Cliarige Date.

The Note Holder will then determine the amount of the monthly payment that would be suffiGient to repay {he unpaid
principa! that 1 am gxpected Yo owe al the Change Date in full on the Maturity Date at my new interest ate in substantially
c. ;

equal payments. The result of this calculation will be the new amount of my monthly payment. 4
~
(D) Limits on interest Rate Changes ":j

The interest rate I am required to pay at the first Change Date will not be greater than 9,5000 % orless lhanf.‘_

5.5000 g . Thercafter, my interest rute will never be increased or decreased on any single Change Date by mordy, J
than two pereentage points (2.000 %} from the rate of interest T have been paying for the pr%eding {2 months. My interes[“g
rate will never be greater than 12. 6250 %. £

3PP NONCDNV&R’HBU‘I ADJUST IATE RIDER - SINGLE FAMILY -1 YR TREASURY INDEX (WEEXLY-CMT

Page | of 2 pev. 010675 DPS 5473

Borrower(s) Initiais
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