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THIS MORTGAGE ("Security Instrunent™-is givenon APRIL 29, 1997 . The morigagor is

HOMAS S. MC CLEARY, SINGLE MAN

LY

T+

( / '
¢"Borrower"). This Security Instrument s given to

Fo W57 7

PERL MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF ILLINCIS , and whose -
address is 1735 NORTH ASHLAND o
CHICAGC, ILLINOIS 60622 (“*Levxler”). Borrower owes Lender the principal sum of -

TWO YUNDRED FORTY FIVE THOUSAND THREE HUNDRED AND 00/100 :

wollars (U.S. 5 245,300.00 )
This debt is evidenced by Borrower's note dated the same date as this Sceuriyy Instrument ("Note"), which provides for
monthiy payments, with the fufl debt, if not paid carlier, due and payabie on MAY 1, 2027 .
This Security lnstrument secures (o Lender: (a) the repayment of the debt evidenced by tie Mate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interzst, advanced wnder paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covepants and agreements under this
Security insirument and the Note. For this purpose, Borrower does hereby morigage, gram and conver to Lender the following
described property located in CCOK County, linois:
SEE ATTACHED LEGAL DESCRIPTION.

622S1IELE

14-32-221-032-0000

Parcel ID #:

which has the address of 1158 W. ARMITAGE AVENUE- UNIT 303 , CHI CAGO (Street, City)
Nlinois 60614 {Zip Codel] (" Property Address");
ILLINOIS- Famity-FNMA/FHLMC UNIFORM
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including
ficods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withkeld. If Borrower fails 1o maintain coverage described above, Lender may, al Lender’s
option, nbiain coverage te protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and senewal notices. In the event of ioss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lendar may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if tii restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econotnicany feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securiiv listrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property of 10 pay sums
secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otagrwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montiiiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiver t; Lender, Borrower's right to any insurance policies and proceeds resuiting {rom
damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance nr.d Dyotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property.as Parrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the ’roperty as Borrower’s principal residence for at least one year after
the date of eccupancy, unless Lender otherwise agrees in wriling, which conscnt shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's <oatrol. Borrower shall not destroy, damage or impair the
Property. allow the Property (v deteriorate, or commil waste ofi“ihé Property. Borrower shall be in defaul: if any forteilure
action or proceeding, whether civil or criminal, is begun that in Lenuei"sgood faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Security instrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th:oaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forteiture of the Borrov'er's'interest in the Property or other material
impairment of the licn created by this Security instrument or Lender’s security inserost. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate inforinzzion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence. (T this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fze-title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propesty, If Borrower fails 10 perform the covenants and “greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in<p< Property {such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), their ander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prapeny. Lender's actions may
include paying any sums secured by @ lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in clfect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums require

Imtials:

@D, SRilL) 19508 Page 3 of b Form 3014 9/90 DPS 1091

(o5 # N

6l




UNOFFICIAL COPY

®
7601 Sdd 06/6 YLOE wiod g 1o o8icg wose! (1153 Y

’ (;} “iseniy)

ogzssup 151y Aq uamd aq jjeys 1epua] o) 20U Auy 'JapUd O 2n0u 4q saleudisap Jamolog ssappe Jay0 Aue 10
ssazppy Auadold oy 01 paanp g [[eys 310U J[L “PoYIaW Jatyoue jo asn sainbas mey ajqeotdde ssajun 1w ssepd 1811 Aq 1
Juiprews £q 10 1 Suuoayap Aq uaa18 aq jjeys JwawnLISU] AILINADS ST UL J0) PapIAnId Jamoliog 01 20110U AUY *SINON ‘]
210N atp Jopun adeyo wawdedaid
Lire oy wawAdedasd jeided e se paiesn 9q Jjia uoponpa: oy ‘ediouud soarpas pumas € jl “lomollog o1 juawded
1panp e upyew £q 1o m0N oy Japun pamo [ediound ayi Suanpar £q punyal sup axew o1 9s00Yd AvW Jopud “1amouog
Gl Papuryal aq |pias swi) paniwsad papasaxa yaiM JamoLIog Wolj paioajjos Apealfe swns AUt (q) pue nwi paniuiad sy o)
718173 313 2onpos 01 AJessaaou Junowe oy Aq peonpar g [jeys ofieyd weo| yans Aue (e) ;U ‘snwi panuad S5 padoxa ueo]
a1 (PIA LOIISNLOD Ul Palo3][00 aq 0) 10 PAIdA|j0d SaBIeyd UR0| Jayio Jo Isalalul ayi 1ey os parldiaiut A)JEuY §1 me] Ty pue
safIeyD WROJ WIMLINEW £338 YdiLm ME| © 01 13gNS S1 Juawnusu] A1nag sy AQ painaas uwoi sy J) *sadaey) ueo'f gl
"JU3SL0D S, JAMOLIG 17y INDYIIAY DION 9Y) J0 JUBLIRISU] A1ENSS S1Y) JO SULI) 2y} 0) PLLRal Ylla SUOLEPOWIOIIE AUE 3yl
10 182qJ0j * AJIpoLL ‘pu2ixa 0152158 few Jamoaiog Layio AUt pue Japua] eyl saasSe (9) pue hudwnast) Hn0ag $1yr &g painods
swins o Aed 01 parediyqo Ajpeuotied tou st () Huswnnsuy ARAcS 1Y Jo suua) ay) sapun Luadold 3 ui isarl s Jomouog
ey £oauoa puv juesd *afuducwi-Or Ao uawnisu) AInoog Iy Suludis-09 s1 () (0N AL NNIOXA 10U SIOP ING WAWNIISY]
Anangag sy suBis-05 Oym Jamouug Au [eaaads pue ol 9q jjeys swolwadSe pur sIULuaA0d §amosog ‘L1 ydesSered
Jo suoisia0id 341 01 199[gns “Jomonog O apud] Jo suFISSe puR S10SS30INS Y 1AUIG PUE [UIQ [jRYS JUANUNIISU] AlNDaS
SI) Jo stuawadISy pue SIUEUA0I SY1 ‘s1audis-n7) LANNGEIT [RAIARS U Jwop tpunog sudissy pue s10s90n8 71
*Apaiual 1o W31 AUt JO 9512IX3
a1 apnjooid 10 Jo Joatea € 3 10 {jeys Apawdl so wSo-fie Sursiozaxa uy 1apua] £Q aaueaeacie; AUy IS I SI0SS200NS
§ Jomowiog o Jomouog [ewiduo ) AQ apew puewap AlT Jo uoseal Ag Iudwtuisuj AILn0dS sup A paIndds swns Yl jo
uoIeZIIOWE AJIpot 9SIMIOYI0 10 1w Aed J0) AN PUIIXD 07 2ENJ3L JO 152121 L) S085290NS e 1suiedl STUIPaa00I adUWWOD
0) palinbaa 2 10U [[eUS JAPUAT "I$IATUL U1 SI0889INS S, JOM0LI0G, 10 Jamoutog |emBLIo 3y Jo Ai1jiqey| sy: aseajal o) aeiado tou
1|EYS 2aM0110g JO 1SAI3)UI U} JOSS200ns AUB 01 Jopua] Aq panreld uswnsu] A1Undag siyl AQ pRINDds SWNS 3 JO YONLZIOUE JO
uotieatjipow 1o Junuded 10) 3w 9 JO UCISUIIXT "JIAIBAL T JON Ja U] £g 20UBJIEIQI0] (pasTajdy ION Jasolsog ']
‘siuowiked yans jo unowe 2y a5ueyd 10 7 pue | sydesfeied w oy priasiar swawked £yruow g1 1o atep anp ay: auodisod
10 pusiya jou jeys [edpuud o) spasooid jo uopeoidc Aue ‘TUMIAY Ul 3375E 25IAUBYI0 JIMOLI0F PUE JIPUIT SSI|U)
“3NP USYY I0N20 HWNSYA ILIWNRISE] ANIR2AG SUfi AG paImdas
swins ayi 01 10 Auadoiy oy Jo J1edal Jo uonesolsar 01 J9Y119 *uondo S11 1 ‘SPaadosd 2q1 jdde pur 1231100 01 PIZLIOYINE S1 JAPUIT
‘wamd 1 aan0u ) NP ay) Jaye sAep Of LIYILA 20pue 03 puodsal 01 sjiey Jomcug ‘SARMUTP 10) wWiRiD € A)UAS JO Prea
U T 01 $50)J0 JOULLIPUOD 2Y) 1EY] JIMOLI0G ©F JoPUIT AQ 3d1ICU JA)JE ‘It JO ‘JamOIOg A psunpuegr st Auadod syl )
*aNp YUY} SJIE SWNS 3 10U JO JAYIAGA JUSNUILISE] AILINDDG S Ju.521n0os swns oY) 0) patjdde 3q
leys spaanosd a1 ‘sapiaoid asimisyio ae| ayqedijdde ssojun Jo Suiim vl 90s3E 2510 JAPUST PUS JIMOLI0G $SAUN “BuNe)
3151 210J2q A1P1RIPAILLY PAIN0DS SIWINS YN JO TUNOWE 2Y) UeY} $sa] St Junier oy 240jaq Ajaretpauntr A12uruid 21 Jo Anjea 1yiew
1e) o) yaym Uy Auadosd s jo Sunyer jesed € o uaad oyt u) tlamcalog o) pred aq [leye sotejey £u'/ v Sutye) an 20jaq
Aperpow) Auadoid Ay Jo anjea 1RW ey ) (q) AQ paprarp *SUINE) 2l 210Joq AOIBIPALI PAINIDS SWDT LY JO UNOWE
[zio) oy (2) :uonoeyy Suwmojjo; ayr Aq paydunw spaacoid SYi Jo junowe oY) £Q PaoNPal aq |[EYS WAL AHIR0IS SIY)
Aq pandas swns ay1 ‘Funtim us 2219e 951A5Y10 JAPUIT P 1am0110¢) SSAJUN TuINL: 2Yp 210)0g A|FIEIPALIL WALNIEY] A1IN3G
s1) Aq painass swns au Jo junowe ay) ey Jateasd Jo o1 fenba st Suixes syt alojeq Ajarerpawnul Auadolqd o Jo anjs 1PN UM
1ney ayr yaiym ur Auadold 2 Jo Furey [erued e Jo u3ad Y1 Uj 1omoniog 01 pred §saoxa AUE Yllm ‘anp U3Y) 10U JO LU/
‘luswnaisu) AR08 sty Ag poanaas swins ayi o) parjdde oq yjeys spazaoad ay *Auadosq oy Jo Sulye) [LI0) B )0 UIAD JY} U
_ -3apuin] o1 pred aq Jjeys
"pue pauSisse £qa1ay 21¢ ‘UOLEUIIIPUOI JO MDY Ul 2IULARALOD J0) Jo ‘Auodold oy jo wed fue Jo Suiye) Jayic 10 UOLICUWAPUCD

“ fue yum uonauuoa uy jenusnbosuos 1o 19211 ‘saewep Joj wield 10 preme Awe jo spaodosd ay) ‘uopBUIIAPUCY) ‘O]
‘uonoadsur ay) 10) asned sjqeuoseas Burk)oads uotidadsur ur 61 J014d 10 JO U1 AYY 1L ADNOU JIMOIIOG

aa1d {|eys Jopuor] “Suodosq ayp o suonoadsut pue uodn sawus 9[qeuosEal aXBW AW TUASE SIt JO JOPUYT ‘UulIdSU] 6
*mey ajqeandde Jo Japuan) pue JamOLIoY UIIMISG 1WAWSAIZL UMM AUT YA SIURPI02IL Ul SPUS 0URINSUL
aSeduow 10) wawasnbas ) [uR ‘2ax3sal $50) ¢ apla0ld 03 Jo ‘1332 up adoweInsu) afediuow menew 01 pasinbay suamAIC 2y}
Aed |jeys Jomollog pauieiqo s| puL 3qe[IEAR soW0daq ulede Japua Aq paaoidde Jaansui ue Aq papiacid (saninbas sepua] ey
powad 2yl 10 pue wnowre ay) w) aesaaes aouvinskl a§eSuow §1 ‘apuay Jo vonda ayr 1e ‘pannbas ag Ja8uo| ou Avw swawded
0A1983) ss0] oaweansur ofeduow jo noN Ui daasdl ssof e se siuswAed asag uipas pue asn ‘1daddw [JiM Japua "1093] Ui 3q
0} pasead ;o pasde] a8eIA00 aoULINSI Ay} Uy Jamoltog Aq pred Suiaq wniwaid sauensul adeduow A[eak oY) jo yy[ami-ouo
0i [unba wns € yuow yora Japua] 0 Aed |[EYS Jomou0g “ojqeliear Jou St afe1aa0d ooueinsu) adcBuow juaeainba Ajjenurisgns
Ji “Japua Aq paaodde Jainsun aFeSuow srewsmfe ue woy 19aj30 up Ajsnotaald aatesnsur afeduow sy Jo Jomollog O) 2S00
a4 01 JuajTAINDD AJ[EHURISQNS 1503 ¥ 18 *129§)2 U1 Ajsnolaaid asueinsus ofefuow 3ty of wuofeainbd A|rENURISENS S8RIFACO UIRIQO

6003T0~L6T6




U NOFFICIAL CO PY9297-016009

' applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
 {e) a date, not less than 30 days from the date the uotice is given to Burrower, by which the defrult must be cured; and
; {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
i inform Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure proceeding the
“  nom-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not curced on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
secured by this Security Instrument without lurther demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tite evidence.
27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nsirument
without charge to Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

4. Riders to #als Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecuvenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreemtnis of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)l

x] Adjustable Rate Rider 1% ] Condominium Rider 1 1.4 Family Rider

[ Graduated Payment Rider {1 Planned Unit Development Rider L_;_] Biweekly Payment Rider
[_1 Balivon Rider i Rate Improvement Rider [ Second Home Rider
[} VA Rider [ .1 Otherts) [specify]

BY SIGNING BELOW, Borrower accepls ind agrees (0 the terms and nts contained in this Security Insirument and

in any rider(s) executed by Borrower and recorded wiipsit,

Witnesses:
{4-:/ {Scal)
THOMAS—S. MC CLEARY Boriower
s -{Seal)
- -Borsawer
(Seal) avl (Seal)
-Borrowet -Borrower
STATE OF [LLINOIS, COCK County ss:
i, &J_, r\.c/ LU—’\d( VL 871( d , a Notary Public in and for said coulty and stite do hereby certify .
that o . ,
THOMAS S. MC CLEARY, SINGLE MAN AL{'(~ ;1AUD et % v
3 e
, personally known to me 10 be the same perso(s) whose name(s) -
subscribed to the foregoing instrument, appearcd gemrﬁ me this day in person, and acknowledged that HEYSHE s
signed and delivered the said instrument as (! y/ HER free and voluntary act, for the uses and purposes theréin sel forth. BN
Given under my nand and official seal, this 0?(:‘, day of M~ ) o/ 55 ) . '{g

¢ (g Jist

My Commission Expires:
Netary Bublic

. ”

W‘ﬂ“'ﬁm":{:,.“ Pt
{ WOFFICIAL SEAL"
Steve Gustas
Notary Public, State of Wlinois
bty Commission Exzires Aug. 5, 1995

M UWN'VWWMM

Form 3014 9/90
@GJSFH!L) 18€08) Page 6 ot & IS 1094
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PARCEL 1:

UR1T NUMBER 303 IR HEDMRX LOFT8 CONDOMINIUE AS DELINBATED O A QURVEY OF THE
FOLIOVING DESCRIBED RERL BITATE:

Lotg 23, 3%, 3%, 3¢, AND THE sAsT ¢ VBT OF weT 27 I¥ gUR-BLOCK 7 XM JAMES NORGRM
suURDIVIBION OF THE ¥EGT 1/3 OF THE SOUTHWEST 1/4 OF ALOCK 30 IN SHAFFIRLD
ADDITION TO CHICAGD (EXCEPT FROE BAID PREMISES THAT PART THEREOF TAKES FOR
ALLEY), ALL TAKER AE R TRACT, IN PRCTION 32, TONKSHIP 40 FONTH, RANGE 14 EAST OF
THE THIRD PAINCIPAL MERIDIAN, 1B COOK CCUNTY, ILLINOIS, EXCRPTING FROM GAID 'TRACT

EXCEFTION PANCED 41 'THAT PART or BAIP TRACT LYING ABOVE AR ELEVATION OF 14,33
FEET RSD BRLOX AN ELRVATION OF 2¢.50 rixT, CI17T¥ or CRICAGO DATUM, DRSURIDED AS
THE SOUTH

BAS

LINR OF BAID TIOIT, HAVING AN ASSUMED BEARING OF NORTH 90 DSGREES WEBST, 1.0 FEST)
THENCE WORTH C9 rsrVEE8, 14 WIBUTES, 5@ SECONDE WBET, 1.0 PEEFT TG THE POINT OF
PECINNING; THESCH RO'TTR 00 DICIREES, 14 MINUTES, %8 SECONDS WAST 41.14 FRAT;
THENCE WORTH 8% DRGAPAN, 48 MIWUTERS, 13 sEComp® WBST, 4,90 FEET; THENCE apUTH 110
DEGRBRS, M MINUIBS, 79 gxconpd vasT, 0.30 FRET} THENCE NOXRIH 89 DRGRBES, 48
MINUTES, 31 98COND3 wEsT.1\0.48 FERT; THENCE BOUTH 00 DEGRARS, 15 WINUTRE, 10
SECoNDE AT 0.3 FORT; 3. A8 BORTH 89 DEGRBES, 48 NIMtTRY, 11 anconms WE5T.
£1.5%2 ¥BBT) THENCE SOUTH 00 proviks, 18 Wiwurss, 99 BECONDS EAST, AD.00 PREY)
THENCE SOUTH 99 DECRRRE, 59 (IRUTES, 19 SECONDY BAST, §0.06 PEET TO THE poINT OF

BHGINWING

RXCEPTION PARCEL 31 THAT PART OF @D TRACT LYING ABOVE AN ELEVATION OF 4.13
PEET ARD BELOW AR SLEVATION OF 13.3¢ FarY, CITY OF CHICASQ DATUM, DEBCRIBED AS
COMMANCING AT THR GOUTHAAET CONNNK OF #RI)D TRACT, THENCS WBS%T ALONG THE SOUTH
LINE OF BAID TRACT, HAVING AN ASENED LEATING OF HORTA BO pEgRess wesT, 16.3%
gHET; THARNUR WORTH 00 DEGREES, 41 MXNUTEL. 30 JRUCWDD WEST, 103,64 FEST 10 THY
gOINT OF BEGINNING) THEWCE SOUTH 03 DRGRRES, 36 MINUTES, 17 SECOWDS WNOT, 39.88
FHET; THRECE WM 00 DRGRREY, 41 MINUTES, 1Y paronDs WEST, 10,20 FRET¢ THRNCE

DEGAERS, 41 MINUTRE, 37 SECOMDS BAST, 10.20 FET TO THE POINT OF sxgIENING, THE

wiICH BURVEY 4] ATTACHED A8 EXHIBIT “B" 1O THE DECL OF C‘Mlm RECORDED AS
DOCUMENT WUHBER 57331303 TOORTHER WITh 1t UMDIVIDED PRELNTLANDE LWYRREST IW THE
COMMDR ELEMENTS 1N COOK COURTY, ZLLINOLE .

PARCEL 31 TMB EXCLUSIVE RIGHT TO THE USE OF PARKING BPALE P31 Ma 9229, LINITED
CONON BLEMRNTS, AS DELINBATED OR THE BURVEY RTTACHRD TO THE DACLP ANTION

AFORBSAID.

PARCEL 3: THX EXCLUBIVE RiGHY TO THE USE OF STORAGE SPACE 5-3, A LINTTYD COMON
KLEMRET. AS DELINEATED CN TAE SURVEY ATTRCHED TO THE DEGLARATION AFORBSNID.,

9
N
&
-
N
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CONDOMINIUM RIDER -

. THIS CONDOMINIUM RIDER is made this  29TH  day of APRTL , 1997 .
5 and is incorporated into and shall be deemed 1o amend and supplement lhe Mortgage, Deed of Trust or Security
¥ Deed (the "Sccurity Instrument”) of the same date given by the undersigned {the "Borrower™ 10 Seclre

Borrower's Note 10
PERL MORTGAGE, INC.

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2158 W. ARMITAGE AVENUE-UNIT 303, CHICAGO, ILLINO IS 60614

Propeny Addressi
The Property includes.s unit in, together with an undivided interest in ihe common clements of, a condominium
project known as:

HEDMAN LOFTS

[Name of Candeminium Project]
(the "Condominium Project”). [f(the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tiie to property for the benefit or use of s members or shareholders, the
Property also includes Borrower’s intecst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in addition o the covenants and agreements made in the Security
(nstrument, Borrower and [ ender further covenant and agree as follows:

A. Condominium Obligations. Borrowct it perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The. "Caonstituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project: Aii) by-laws, (iii) code of regulations; and (iv) other
equivatent documents. Borrower shall promptly pay, when du<,all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaiion raaintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on ifie Condominium Project witich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (o hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the sopdily payment o Lender of the
vearly premium installments for hazard insurance on the Property; and

(ily Borrower's obligation under Uniform Covenant 5 10 maintain hazaid' insurance coverage on the
Property is deemned satistied to the extent that the required coverage is provided by e Owners Association
poticy.

Rorrower shall give Lender prompt notice of any iapse in required hazard iasurance covrase.

1 the event of a distribution of hazard insurance proceeds in lieu of restoration or repair “ollowing a loss to
the Property, whether 10 (he unit or to common clements, any proceeds payable 10 Borrower are ferzby assigned

and shall be paidt to Lender for application to the sums secured by the Security Instrument, with any excess paid to e
Borrower. ~1
C. Public Liability Insurante. Borrower shall take such aclions as may be reasonable (o insure that the &
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of ‘;‘
coverage 1o Lender. 2
~1
D
MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
Paga 1 ol 2 I)?S
@@-8 @108.01 MP MORTGAGE FORMS - {3131293-8100 - (8005217291 il é(
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Peor .

TH:S ADJUSTABLE RATE RIDER is'imadc this 29TH
1997 , and is incorporated into and
or Security Deed (the “Secur

ity Instrument®

ADJUSTABLE RATE RIDER
9297-016009

(1 Yedr Treasury Index - Rate Caps)

day of APRIL

of the same date given by the undersigned (the "Bosrower") lo secure

sTll be deemed to amend and supplement the Mortgage, Deed of Trust

Borrower's Adjustable Rate Note (the "Note(} 10

pERL MORTGAGE, INC

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1158 W ARMITAGE AVENUE-UNIT 303, CHICAGO, ILLINOIS 60614

THE NOTE CONT
RATE 2ND THE
BORROWER'S INTEREST RA
MAXIMUN PATE THE BORRO

(Property Address)

AINS PROVIGIONS ALLOWING FOR CHANGES [N THE INTEREST
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

E CAN CHANGE AT ANY ONE TIME AND THE
£R MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covehants and agreements made in the Sccurity Instrument,

Borrower and Lender fuzther cu

4. INTEREST RATE AND MONTHLY

{A) Change Dates

The interest rate | will pay may ¢
day every 12th month Ihecealter. Each

{B) The Index

Beginning with the first Change Date,
average yicld on United States Treasury sec

vipiat and agree as follows:
A, INTEREST RATE AND MONTHLY AYMENT CHANGES
The Note provides for an initlal integest tare of
the interest rale and the monthly payments,

6.2500 %. The Noie provides for changes in
{riiows:

ilAYMENT CHANGES

the firsl 42y of MAY 1 , 1998 , and on that
date oh which my inrérest raie could change is cailed 8 *Change Date.”

y interest rate Wik ve based on an Index. The *Index” is the weckly
rities adjusted to a copsait maturity of | year, 3 made available by

the Pederat Reserve Board. The most recent ‘lndex figure available as o7 the date 45 days before each Change Date

is called the “Current Index.”
If the Index is no longer @
information, The Note Holder
(C) Calculation of Changes
Before each Change Date,

SEVEN EIGHTHS

index. The Note Holder will then round the
(0.125%). Subject 10 the limits stated in Sect

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM

@Dy, 8228 viow 2

the Note Hold

*esult of this addition o the nearest one-eighl® ~{-ane percentage point

&-2 . Single Family - Fannie Mae/Freddle Mac Uniform instiument

vmﬂmomcme FORMS - (80018217291 Form 3111 3/B6 Indihls:

ilable, the Note Holder will choose a new fiiaex which is based upon comparable
will give me atice of this choice.

{r will calculate my new interest raté by 2ddiag TWO AND

. percentage poini(s) { 2.87F0 %) to the Current

H

on 4(D) below, this rounded amount will be my naw, interest raie until

o

! Page t ol
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The Note Holder witl then Getermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that { am expected to owe pt the Change Date In full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay &t lhe first Change Date will not be greater than 8.2500 %
orlessthan 42500 It Therealter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest T have been paying for
the preceding twelve months. My interest ra}c will never be greater than 12.2500 %.

My new interest rate will become effeciive on each Change Date. 1 will pay the amount of my new monthly
paymen! 2epinning on the first monthly phyment date after the Change Date until the amount of my monthly
payment chages again, |

(F) Notler. of Changes l

The Note Hoidee will deliver or mail time a notice of any changes in my interest rate and the amount of my

(E) Effective Date of Changes |¥

monthly payment urfore lhe effective date of any change. 'The notice wil Include information required by law 1o be
g’i\ven Te and also (e ile and telephone 0 mber of a person who will answer any question I may have regarding
the notice. :

B. TRANSFER OF THZ ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurily nstrurpent is amended to read as follows:

Transfer of the Property-or a Penefitlal Interest In Borrower. 1f all or any part of the Property or any
nterest in it is sold or transferred (07 = beheficial inierest in Borrower 18 sold or transferred and Borrower is not a
natural person) without Lender's petor writjen consert, Lender may, 2t its option, require immediate paymeint in
full of ail sums secured by this Secuuty thstrument. However, this aption shall not be exercised by Lender if
exercise is prohiblted by federal law as of th» date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borfower causes 10 be submitz-to Lender information required by Lender to evaluate the intended

R iransferee as if a new loan were being madd to the reansferes: and (b) Lender reasonably determines that Lender's
security will not be impalred by the loan as umplion und that the risk of a breach of any covenant oF agreement in
this Security Tnstrument 8 acceptable to Lender.

To the cxient permitted by applicable law, Lendsrnay charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also requiz Y transfetes 10 sign an assumption agreement that is
acceptable to Lender and that obligates the | ansferee to keep i the promises and agreements made in the Note and
in this Security Instrument. Bogrower will tontinue 1o be otligated under the Note and this Security Jnstrument
unless Lender releases Borrower in writlng.

If Lender exercises the optlon 10 requite immediate paymen in full, Lender shall glve Borrower notice of
acceleration. The notice shall pravide a perfod of ot ess thar, 30 dayefrom the date the notice is delivered or
mailed within which Borrower must pay all Surns secured byithis Security insrrument. If Borrower fails to pay these
sums prior to (he expiration ot wiis period, Lender may invoke any remedies sermitted by this Security Instrument

without further notice of demand on Botrowdr.
eANS andC:j\an:’contalncd in this Adjustabic
/
L (Seal)

1 |
!Tmms.MC@mm / Darrower

BY SIGNING BELOW, Borrower accepls and agrees tq
Rate Rider. .

62.2S1ELb

Barmrower

‘ _ (Seal)
l
!
‘r {Seal)
‘ : -Barrower
\

(Seat)

-Borrower
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