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This Agreement, nusle this 20th  day of March . 1986 » by and
beiween: MITWEST BANK OF HIGSDALE

(hereimafter refesred tooas the "Second Modgapes"), CHASE MANHATTAN PERSONAL FINANCIAL SERVICES A
DIVISION GF CHASE MANHATTAN MORT(AGE CORPORATION )

(hereinalter sefeered Lo as “Finst Moctgaeee’)  WI0KTD T VIONESWARAN AND JNANARUPY  VIGNESWARAN,
HUSBAND AND WIFE AS JOINT TENANTS

{(hereinafrer referecd to as "Owaers'),

WITNESSEYR

WHEREAS, Owners hold title as juint tenats o that certain property legally deseribied as folfows (ereinafter
relerred Lo s the "Property’):
LOT 10 (EXCEPT THE NORTH 40 FEEY! AND ALL OF LOT 11 IN biNCX 7 IN WELLIAM H, BECKMAN'S
SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEAIDIAN, IN CPGK COUNTY, ILLINOIS,
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PROPERTY ADDRESS: 1307 N. JACKSON 27 M

RIVER FOREST, IL 60305
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WHEREAS, Owrers desire and  intend 1o refinance  their  existing  First  Morigage  with
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES A DIVISION OF CHASE MANMATTAN MORTGAGE
CORPORATION , , and, in furtherance thereof, said Owners are cxecuting a new First Mortgage
dated March 20, 1986
from Mortgagee, placing the property as security for the indebledness represented by a Note in the principat sum of
$ 313,9000.00 ;

WHEREAS, Second Mortgagee is the holder of an existing Second Mortgage dated  JULY 25, 1994
recorded as Documeny No, 94704848 with the Recorder of Deeds of COOK
County, in the principal amount of §63,000,00 {0 secure an original indebtedness of $
whichisinthe formof . HOME EQUITY LINE OF CREDIT

WHEREAS, as a condition 1o its making the aforesaid first Mortgage oan, First Mortgagee b=« ~cquired this
subordinution of Second Morigapze’s existing Second Mortgage interest in the said property o the lien of its First
Mortgage, which subordination the Second Mortgage is willing Lo exceule in order to facilitate the closing of the new
Firat Mortgage loan; and

WHEREAS, the prime purposeol the new First Mortgage loan being made by First Mortgagee is to pay in
full and retire that certain existing first macgage lien against the Property held by
CHASE MANHATTAN

dated JULY 25, 1994 ,recerded JULY 28, 1994 . s Document No. 94664455
with the Rzcorder of Deeds of GOOK County, 1o secure the orginal principal

indebtedness of § 315,000.00

NOW THEREFORE, in considersation of the foregaing and the sum of Ten Dallars ($10.00) and other good
and valuable consideration, receipt of which is hereby acknowledgoy, the parties mutually agree as follows:

1. That Second Mortgagee covenants and agrees with (o Uwners and First Morigagee that all of Se¢cond
Mortgagee’s right, title and interest in and under their existing Second Mortgage and sny renewal or extension thereof,
including monies advanced under said mortgage loan and to be advancec uncer said mortgage loan shall be subject and
subordinate to the hen of the First Mortgage in favor of the First Mortgagee in the same manner and to the same extent
as if such Second Mortgage had been execuled and recorded subsequent to fhic execution, delivery and recording of the
First Mortgage.

2. That from the proceeds of the new First Mortgage payment shall be made 1 ivil of that certain exsting first
Mortgage lien held by CHASE MANNATTAN

dated , recorded . as Document No, ,
with the Recordes of Deeds of 000K County, in the oryginad principal amount of
$ and a Release of said Morlgage obtained and recorded as part of the loan clusing transaction.

3. That Second Morigage certifies there are no known defaults on the part of the Owners underthe Second
Mortgage, and that suid Second Morlgage has not been umended or modificd.

4, That this Agreement may not be modified other than by an Agreement in writing «:gned by all partics hereto
or by their respective successors in interest.

5. This Agrcement shall inure to the bepefit of and be binding upon the parties hercto and their heirs, Legal
Representatives, successors and assigns,

IN WITNESS WHEREQF, the parties have executed this Agreement and day and year above set forth,

irst Mortgagec:
ASE MANHATTAN PERSONAL FINANGIAL SERVICES
DIVISION OF CﬂASEleRITTMI MORTGAGE CORPORATICN

Sy
: ‘ lr- g A vie———
JAN ANSEN

VICE PRESIDENT
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1. PATRI CIA L. BBADLC\/ » it notary public i and for said
County, in the State aforesaid, DO HEREBY CERTIFY THA'T “ToH N P CASHNER.
= “persanatly known to me tw be the samc persons
whose name s subseribed 1o the foregoing instrument, appeared before me ths day in person and severally
icknowledged thig ws such 4 V. P , he signed and delivered the said instrument
ab wrding as bis vwn free and voluntary act, and as the free and voluntary act and deed of said Corporation, Tor the nses
amd purpuoses theeein set Torth,

Y ‘
GEVEN undermy hand and notarial seal, this 30 day of M tath \ ,q (34’
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"OFFIGIAL SEAL”
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PATRICIA L. BRADLEY S
NOTARY PUBLIC, STATE DFNANQIS LoLa_ /).
y My Cammissian Exmeres 0504798 Notary Public
IAAAAAAASAAAAAAAAAAAAA, > 4 o

My commission expires:

5-4-9¢)

POV COY WP

Stake of Hhineis ]

} oSS
County of  COOK )

N | N :

[ Eenew | / /, GOt ¥ (’// i notiaey public in and for said
County, o the State aforesaid, DO HEREBY CERTIFY THAT WICKIT T VIUBCSHARAN  JNANARUPY
VIGNESWARAN

who are peesanally known to mu te be the sama plsons whose niames
15 subscribed tu the foregoing instrument, appeared before me this day in person and severally acknsawledged that they
sgned, seated and delivered the said insteument as their Sroe and voluntary act, for the uses and pucpases therein sel
torth.

. , ey e , , N s
GIVEN under my hand and ofticnd seal, this DA day of tf\qa- rod [\ , 1 / iLs

:‘::w .(\7‘_ e’ 1—#‘— ’ ‘
C"UL-Vw'--é) / Z.“:—M«O

Nutury Public
My commission expires:
/J " ‘_\/ WMI\.MN;.‘ A e
(A7 " OFFICIAL SEAL "
DANIEL T LEONARD ¢
NOTARY PUBLIC, STATE OF 1Lt 0~
M7 COMMIS 0N EXPIRES 1y./95

e I
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(SEAL)
_ _ - L . _-Borrower
(SEAL)
_ -Borrowet

Altesied B > m

. '-mame of Withyess)
{ts__Senlor Vice President Laan Officer
T of O e b o oy
State of Hlinais )
1 88

County of COOK

_ )
£, 4; A 4 *—/)‘e-[’)" Erf— « & notary public in and for said
Caunty, in the Slate aforesaid, DO HEREBY leE’_]‘_l_FY THAT f—,/g,é/ . Hred R \Qg,L Ty
VICE Pees 0T AL AW ;}/ L E S T 4»)/ L) At
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» who is personally known to me to he the same persod whose name is

subscribed to the foregoing instrument, appeared before me this duy in person and severally acknowledged that he
ugned, scaled and delivered the suid instrument as his own free and voluntary act, for the use and purposcs therein set

bonth.
", .
*  GIVEN pnder my hand and notarial seal, this qu Z/('

My Commission Expires:

L
"
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