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THIS MORTGAGE (~Security Insirument”) is givep-n April 28, 199/
The Montgagor is DONALO €. TEMPLE, A SINGLL MAN

COMPANY
ﬂEP“akgéovLsHURE -
ScanGTON HERIS b

{"Borrower®), This Security Instrument is given o

USA MORTGAGE CORPORAT{CON

. which is

orgatized and existing under the laws of iHE STATE OF TLLINOIS  ad
whose address is 7234 WEST NORTH AVENUE . #411. ELMWOOD PARK, fL 607017
("Lender”). Borrower owes Lender the principal sum of
Erghty Seven Thousand Four Hundred Twenty Three Dollars and Zero Cents
Doltars (U S. $ 87.423.00

This debt is evidenced by Borrowes's note dated the sume date as this Security Instrument {"Note"), which
provides for monthly payments, with the fwll debt, if not puid carlier, due and payable on

May 1. 2027 . This Security Instrument sectires to Lender: () the repayment of the deb
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with interesi, advinced under paragraph 7 (o protect the security of this
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Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sceurity
instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to the

tLender the following described property located in

COOK County, linois:
LOIS 47 AND 48 [N ANDREW J. GRAHAM'S SUBDIVISTON OF BLOCKS 5 AND 8 IN

SYNOER AND LEE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION ~COWNSHIP 39 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL

MERTDHAN, IN-COOK COUNTY. ILLINGIS.

P LN #16-03-309-020 & 1G-03-309-021

which has the address of 4401 WEST CORYFEL
CHICAGD ISireel, City),
flinois 60651 {Zip Codej ("Property. Address”);

TOGETHER WITH all the improvements now or hertafrer erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the praperiv. All replacements and additions shall
also be covered by this Security lustrument. All of the foregoings r2ferred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized ol % estate hereby conveyed and has the
nght o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally theils to the Property aganst all
clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security dnstrument covering real
property.

Borrower and Lender covenant and agree as Tollows:

UNIFORM COVENANTS.

I. Payment of Principal, Interest and Lute Charge. Borrower shall pay when doe the prisieipal of,
and interest on, the debt evidenced by the Note and fate charges due under the Nate.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach
monthly payment, together with the principal and interest ac set forth in the Note and any late charges,
sum for (@) taxes and special assessments levied or o be levied against the Property, (b) leaschold

payments or ground rents on the Property, and (v} premiums for insurance required under paragraph 4. In be

any vear in which the Lender must pay a merigage insurance premium to the Secretary of Housing and e

Urban Development ("Secretary™), or in any year in which such premium would have been required if i,
Lender still held the Security Instrument, each monthly payment shall also include cither; (i) a sum for the e
annual mortgage insurance premium to be paid by Lender 10 the Secretary, or (i) a monthly chirge instead o
ol & mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable td
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items pe

are called "Escrow Items® and the swns pakt to Lendee are called " Escrow Funds.”
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Lender may, at any time, collcct and hold amounts for Escrow llems in an aggregate amount not (o
exceed the maximum amount thai may be required for Borrower’s escrow account unrder the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CER
Part 3500, as they may be amended trom time to lime ("RESPA"), except that the cushion or reserve
permited by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

Il the anaunis held by Lender for Escrow ltems exceed the amounis permitted to be held by RESPA,
Lender shaii aecount to Borrower for the excess funds as reyuired by RESPA, I the amounts of funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrower.to make up the shortage as permitied by RESPA.

The Escrow Fund- are pledged as addivional security for all sums secured by this Secarity Instrument,
If Borrower tenders 1o/ Leader 1he full payment of all such sums, Borrower's account shall be credited with
the balance remaining for 20 installment items (), (b), and (¢} and any morigage insurance premium
instaliment that Lender has niel become obligated to pay to the Secretary, and Lender shall prompily
refund any excess funds to Borzower. fmmediately prior to a foreclosure sale of the Property or its
dcquisition by Lender, Borrower z-aczount shali be credited with any balance remaining for all installments
for items (), (b), and (¢).

. 3. Application of Puymunts. All paymeats under paragraphs 1 and 2 shall be applied by Lender as
follows:
Eirst, to the mortgage insurance premiumitc-be paid by Lender to the Secretary or o the monthly
charge by the Secretary instead of the monthly morigege insurance premium;
Second, to any taxes, special assessiments, leasel old payments or ground rents, and fire, flood and
other hazard insurance premiums, s required;
Third, to interest due under the Note;
Fourth, 10 amortizetion of the principat of the Note; and
Fifth, to late charges due under the Note.

4. Fire, Flood und Other Hazard Insurance, Borrower shall insureaii improvements on the Propeny,
whether now 1n existence or subsequemly erceted, against any hazards, casvalties, and contingencies,
mcluding fire, for which Lender requires (nsurance. This insurance shall bespaintained in the amounts and
tor the periods that Lender requires. Borrower shall also insure all improvements i the Property, whether
now in existence or subsequenily erected, against loss by floods 1o the extent requirs-Gyhe Secretary. All
msurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a Yorm acceprable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may-:aeie nroof of
toss if nol made prompily by Borrower. Each insurance company concerned is hereby authorized and
direcied to make payment for such loss directly 10 Lender, insicad of to Borrower and to Lender jointly. All
or any patt of the insurance proceeds may be applied by Lender, at its option, either (a) to the reductios o]
the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or {b) 10 the restoration or repair of the
damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay sl autstanding indebtedness
under the Note and this Security Instrument shalt be paid to the entity tegally entitled therelo,

In the event of foreclosure of this Security Insirument or other transfer of title o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance poficies in force
shall pass o the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicution; Leascholds, Borrower shall occupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the exccution of this Security Instrument (or within sisty davs of a later sale
or transfer of the Property) and shatl coatinue te occupy the Property as Borrower's principal residence jor
at least one year after the date of occupancy, unless Lender determines that requirement witl cause undue
hardship for Borrower, or unless extenunting cireimmstances exist which are bevond Borrower's control,
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property 1o deteriorate, reasonable wear
and tear excepicd. Lender may inspect the Propenty if the Property 18 vacant or abandoned or the loan is in
default, Lende: py take reasonable action to proiect and preserve such vacant or abandoned Property.
Borrower shall alss ba in defaull if Borrower, during the lvan application process, gave materadly false or
inaccurate informedior/orstatements (o Lender (ur failed 1o provide Lender with any material information} in
connection with the loancvidenced by the Note, including, but not limited 1o, represemations concerning
Borrower's occupancy of e croperty as a principal residence. 1 this Security Instrument is on a leasehold,
Borrower shall comply with taz-provisions of the lease. 1f Borrower acquires fec title to ihe Propenty, the
teaschold and fee title shall not be zicrged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds s eny award or ¢latm for damages, direg or consequential, in
connection with any condemnation or other tak:ng of any pan of the Property, or for conveyance in place
of condemnation, are hereby assigned and yoal’ be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note avd this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness unuvi-the Note and this Security Instrument, first 1o any
delinguent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shadl not exiend or postpone the due date of the monthly
payments, which are referred to in paragrapht 2, of change 'he amount of such paymenis. Any ¢xcess
proceeds over an amount required to pay all owstanding indsotedniess under the Note and this Security
Instriment shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights i 95e Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time direetly 1o the entity which is owed the oayrient. If failure to pay would
adversely aflect Lender's interest in the Property, upon Lender’s request Borroreer shall promptly furnish o
Lender receipts evidencing these payments.

If Borrower fuils to make these payments o7 the payments required by paragrapn 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a iegal proceeding
that may signiticantly affect Lender's rights in the Property (such as a proceeding i beaseuptey, for
condemnation or to enforce laws or tegulations), ten Lender may do and pay whaiever is necessary (o
protect the value of the Property and Leader's rights in the Property, including payment of taxss cazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boriowes
and be secured by this Security [nstrument. These amounts shall bear interest from the date ‘of .
disbursement, at the Note rate, and at the option of Lender, <hall be immediaely due and payuble. L

Borrower shall promptly discharge any Len which has priority over this Security [nstrument unless ,‘1.
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in & manner acceptabie Ve
fo Lender; 1) contests in good faith the lien by, or defends against enforcement of the lien in, legal e~
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} seeures s
from the holder of the Hen an agreemem savsfactory to Lender subordinating the lien to this Security ti
Instrument. If Lender determines that any pant of the Property is subject to a fien which may attain priority Ll

over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the Tien or take one of more of the actions set forth abave within 10 days of the giving of notice.

NA Case No. 131 8631376-703 7.
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8. Fees, Lender may collect fees and cherges authorized by the Seerclary. -

9, Grounds for Acceleration of Debt.,
{u) Default, Lender may, excepd as limated by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
[nxzrinent prioe 10 or on the due date of the next monthly payment, or
(i borrower defaults by failing, for a period of thirty days, to perform any other obligations
containsd in this Security Insiniment.
(b) Sale Witnuut Credil Approval, lender shall, if permitted by applicable law (including Section
341(dy of the Gora-St. Germain Depositery Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval 05 the Seeretary, require immediate payment in full of all sums secured by this
Sccurity Instrument if:
{iy Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfeired (other than by devise or descent), and
(ii) The Property is not oeonpied by the purchaser or grantee as his o her principal residence, or
the purchaser or grantee does s¢ ocoupy the Property but his or her credit has not been
approved in accordance with the_ reonirements of the Secretary.
(¢) No Waiver. [f circumstances occur (hat would permit Lender o require immediate payment in
full, but Lender does not require such payneats, Lender does not waive its rights with respect 1o
subsequent events.
(d) Regutations of HUD Secretary. In many ciscumstances regulitions issued by the Secretary will
limit Lender's rights, in the case of pavment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does par authorize aceeleration or foreclosure if not
permitied by regulations of the Secretary,
(t) Mortguge Not Insured. Borrower agrees that if this‘se:urity Instrument and the Note are not
determined to be eligible for insurance under the National J1nasing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymesiin full of all sums secured by this
Sceurity Instrument. A written statement ol any autherized agent o7 the Secretary dated subsequent
to 60 days from the date hereof, deelining to insute this Security laarrinent and the Note, shall be
deemed conclusive proof of such incligibitity. Notwithstanding the foregaing, this option miy not be
exercised by Lender when the unavailability of insurance is solely due o Jeider’s failure (0 remif a
morgage insurange premivm 1o the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required imiiediatz-nayment in
full because of Barrower's failure to pay an amount due under the Note or this Security Tastrunent. This
rieht applies even alter foreclosure proceedings are instiluted. To retnstate the Seeurity Jisizament,
Borrower shall tender in a tump sum all amounts required to bring Borrower's account current incivzing, to
the exlent they are obligations of Borrower under this Security Instrument, foreclosure cosis snd
reasonable and customary atiomeys’ fees and expenses properly associaled with the foreclosuce
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures

LY
shall remain in effect as if Lender had not required immediate payment in {ull. However, Lender is not (:3
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of £
foreclosure procesdings within twe years imncdiately preceding the commencement of a current ui
foreclosure proceeding, (i) reinstatement will preclude Toreclosure on different grounds in the future, or {iii) i
reinsiaternent will adversely affect the priority of the lien created by this Security Instrument. “

Cd
11. Borrower Not Relensed; Forbearnnce By Lender Not w Walver, Extension of the time of w

payment or modifization of amortization of the sums seeured by this Security Instrumient gramed by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Cae No 1318031376703 @ 7.
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Botrower's successor in interest.  Lender shall not be required to commence proceedings against any
suceessor in interest or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Security lastrument by reason of any demand made by the eriginal Borrower or Borrower's
successors ininterest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of
or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint snd Severs! Liubility; Co-Slgners. The covenants and
agreements 2t tbis Security instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subjerite the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secogiry Instrument only to mortgage, grant and convey thal Borrower's inierest in the
Property under the wwous of this Security Instnament; (b) is not personally obligated to pay the sums
secured by this Securitearsirument; and (¢) agrees that Lender and any other Borrower may agree
extend, madify, forbear or maye any accommodations with regard to the terms of this Secunity Instrument
or the Note without that Borroer's consend,

13, Notices. Any notice lo-ganower provided for in this Security Insirument shall be given by
delivering it or by mailing it by first class rvail uniess applicable law requires use of another method. The
notice shall be directed to the Properly ‘Address or any other address Borrower desighates by notice to
Lender. Any notice 1o Lender shall be given by first class mail (o Lender's address stated herein or any
address Lender designates by notice 10 Borrowcr. Ary natice provided for in this Security Instrument shall
be deemed to have been given io Borcower or Lendcwhen given as provided in this paragraph.

14. Governing Law; Severability. This Security "nsteument shall be governed by Federal law and the
taw of the jurisdiction in which the Property is located. (ny the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law /sueh conflicr shall nut affect other provisions
of this Security Instrument or the Note which can be given eftee: without the conflicting provision. To this
end the provisions of this Security instrument and the Note are declarcd 4o be severable.

15, Berrower's Copy. Borrower shall be given one conformed copy of vhe Note and of this Security
Insrrument.

16. Hazardous Substances. Borrower shall ot cavse or permit the presence /use; dispasal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not'go, ot allow anyone
¢lse to do, anything affecting the Property that is in violation of any Environmental Law, “The preceding two
seniences shall not apply to the presence, use, or storage on the Property of small quantities ofdiazardous
Substances that are generally recagaized to be appropriate to aormal residential uses and (o D aintnance
ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui? erather
action by any governmental or regulatory agency or privale party invelving the Property and 2uy
Hazardous Substance or Environmental Law of which Borrower kas actual knowledge. If Borrower leamsy,
ot i3 notified by any governmental or regulatory auhority, that sny removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasolne, kerosene, other
Rammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materinls.  As used in this paragraph 106,
"Environmental Law”" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigus and transters to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs cach tenant of the Propenty to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Seeurity
{nstrument, Borrower shall collect and receive all rems and revenues of the Property as trusice for the
benefit of Lender and Barrower. This assignment of rents consiitutes an abselute assignment and not an
assignmentaar dditional security only.

Ii Lendergives notice of breach (0 Borrower: (a) all rents received by Borrower shali be held by
Borrower as tryste: for benefi of Lender only, to be applied to the sums secured by the Security
Instrument; (by Lerder shall be entitied to colleet and receive all of the rents of the Property; and (c) each
tenant of the Property shill pay all rents due and unpaid o Lender or Lender's agent on Lender’s written
demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and witl not perforas any act
that would prevent Lender {zom exercising its rights under this paragraph 17.

Lender shall not be required te enter upon, take control of or maintain the Property before or afier
giving notice of breach to Borrower: However, Lender or a judicially appointed receiver may do so at any
time shere is a breach. Aay application of reats shall not cure or waive any default or invalidate any other
right ot remedy of Lender. This assigninent-of rents of the Property shall terminate when the debt secured
by the Security [nstrument is paid in full.

18, Foreclosure Procecure. If Lender requires immediate payment in full under puragraph 9,
Lender may foreclose this Security Instrument by juciclal proceeding. Lender shall be entitied to
colleet all expenses tncurred in pursuing the remedics pravided in this paragraph 18, including, but
not limited to, reasonable sitorneys’ fees und costs of title evidence,

If the Lender's Interest in this Security Instrument de potd by the Secretary and the Secretary
requires immedinte payment in full under puragraph 9, tae Sccretary may nvoke the nonjudicial
power of sale provided in the Single Fumily Morigage Foreclosare Act of 1994 ("Act”) (12 U.S.C, 3751
et seq.) by requesting a foreclosure commbssioner designaied urdor the Act to commence
foreclosure und to sell the Property as provided in the Act, Nothing :n the preceding sentence shall
deprive the Secretary of any rights otherwise available to n Lender under this paragraph 18 or
upplicable lnw.

19, Release. Upon payment of all sums sccured by this Security Instrument, [ender shall release this
Security Instrument without charge to Borrower  Borrower shall pay any recordation ¢osts.

20. Walver of Homestead. Borrower waives all right of honiestead exemption in the Fropesly.

21, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and rocorded
jogether with this Security Instrument, the cavenants of each such rider shall be incorporated ino and ina)
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a
part of this Security Instrument,

[Check applicable box{es)].

[- ICondominium Rider [ ']Adjustahlc Rate Rider [ ]Olhcr {specify)

R

! IPlanned Unit Development Rider | | Graduated Payment Rider

piacoe s 131:8631376- 703 7
Tnstialy JS;[

r

ELFARUL) sas Page 20r ¥




UNOFFICIAL COPY

LOAN NO. 00109092 -53

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Securicy tustrumen
amd in any rider(s) executed by Borrower and recorded withi it
Witnesses:

E t}fﬁﬂ"ﬁqj@%,k_

. : . (Sealy
DONALDY £, TEMPLL Borrower
~ (Seal)
Borrawer
(Seah) ~(Seal)
Alorrower -Rurower
Seat) TR §. 1171}
Howaer Borerower
. ASeat) Coo . (Seah
Borrower -Borrower
STATE OF ILLINOIS, County ss;
po#la L d o 'M)g-l_-‘).

' _ *a Notary Public i and for said county'and stace do hereby certify thal
DONALD £. TEMPLE, A SINGLE MAN

personally known 10 1ne to be the same persons) whose name(s) subscribed 1o the foregoing instruipent,
appeared before me this day in person. and acknowledged that he/gped and delivered the o
instrutent as | N s/her free and voluntary act, for the uses and pusposes therein set forth,
Given under my hand and official scal, this day of
My Commission Expires:  Aprit 15, 1188

o
/]/Y e A)/ W ’ 42
Notary Pubhie / / o
/ =
b
“0i1{CIAL SEAL® b
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