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THIS MORTGAGE is made this s day of __ May 1997 , between the

Mortgagor, GEQRGE BAACLETT JA., LINDA BARDLETT, HIS WIFE AND BLANGH EVET TURNER A SPINSTER ALL AS JOINT TENANTShCrCIn
"Borrower"), and the Murgagee, ___EquiCredit Corporation of Hllingis
R .~ T a corporation organized and existing under the laws of IHinois
whose address s L0808 W, COLLEGE DR, - INE P ALQhHEL(zI:ﬂbJLLlNQIb*MW_n__m ,2-?0—

(herein "Lender").

Whereas, Borrower 15 indebted to Linder 1o the principal sumof US. $ 32.205.00 / (” ,
which indebtedness 1s evidenced by Borrowdr's rote dated __ May 1, 1997 and extensions
and renewals thereof (herein "Note”), providieg Tor monthly installments of principal and interest, with the bulance of
indebtedness, 1F not sooner paid, due and payable el ) May 10, 2007

To Secure to Lender the repayment of the indebtedne:'s evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance dicrewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower hersin.contained, Borrower does hercby mortgage, grant and
convey to Lender, the following described property located in the County of — — COQK , State
of llinos:

THE WEST 3150 FEET OF THE EAST 5998 FEET OF LOT 1IN ERNZAT ),

MAGERSTADT'S SUBDIVISION OF LOTS 137 AND 148 IN SCHOOL TRUSTEE'S SUBDIVISION L
OF THE NORTH PART OF SECTION 16, TOWNSHIP 33 NORTH, RANGF 13, EAST OF THE P
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘1
PIN: 16-16-112-034 VOLUME NUMBER 564 L
LAY
COMMONLY KNOWN AS: 5504 W. GLADYS, CHICAGO 1L 50644 .
which has the address of ___$54 W, GLADYS CHICAGQ, ML 0064 .

|Street, City, State, Zip Code| {herein "Property Address”),

Together with all the improvements now or hercafler erccted on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage, and all of the
foregoing, together with said property (or the Jeasehold cstate if this Mortgage 1s on a leasehold) are hercinafter referred to
as the "Property
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Borrower covenants that Borrower is lawfully seized of the cstate hereby conveyed and has the night to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note 1s paid in full, a
sum {hercin "Funds") equal to one-twelfth of the yearly taxes and assessments (including condonuwadum and pianned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if zav,all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimiates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower maked such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lénder; the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or staie agency (inciuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account ¢r verifying and compiling said assessments and bills, undess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execunion of this Morigage ‘at intercst on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such inteiisi to be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Lendur shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for yéich cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgas;e.

If the amount of the Funds held by Lender, topether with the futire manthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shal) exceed the amount required to pay said taxcs,
assessments, insurance premiums and ground rents as they fall duc, such extess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Fuads, If the amount of the Funds heid by
Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they fali due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payrients as Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refiind to Zorrower any Funds held
by Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise aquized by Lender, Lender shall
apply, no {ater than immediately prior to the sale of the Property or its acquisition by Lender, any Frnds held by Lender at
the time of application as a credit against the sums sccured by this Mortgage.

3.  Application of Payments. Unless applicable law provides otherwise, ali payments receivec by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Laxnser by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

¥ " under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including

Borrower’s covenants to make payments when due. Borrov.er shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property {"Propertv Taxes") which may attain a prionty over this
Mortgage, and leasehoid payments or ground rents, if any. In the event Borrower fails to pay any due and payabie Property
Taxcs, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5,  Hazard Insurance. Berrower shal keep the improvements now existing or hercafter erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The msurance carsier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shail not be unreasonably withteld. In the event Borrower fails to maintain hazard insurance (including
any required flood insurance) in an amount sufficient to satistv all indebtedness, fees, and charges owed Lender (in addition
to payment of all iens and charges which may have priority over Lender's intercst in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage).  Lender may add any
premums paid for such insurance to the princtpal mmount of the loan sccured by this Security Instrument on which interest
shall accrue at the contract rate set forth i the Note.  All insurance poiicics and renewals thereof shail be in a form
acceptable to Lender and shall iclude a standard mortgage clause m favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereot, subject to the terms of any mortgage, deed of trust or other
seeunty agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the isurance carrier and Lender. Lender may make proof of
toss «f not made promptly by Borrower.

It the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender fo. Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is
authorized to cotlect ang aiply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property or to
the sums secured by this Morigage.

6. Preservation anc Ririntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property/in' good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the'provisions of any lease if this Mortgage s on a leaschold. I this Mortgage is on a unit
m a condommum or a planned univ deviopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing ths condominium or planned unit development, the by-laws and regulations
ot the condonunium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 17 Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is corenenced which materially affects Lender's interest i the Property
(tncludng without limitation), then Lender. at Lenders opticn, upon nouce to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and take such action us is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at all tinws to Go zil things neeessary 1o defend the title 1o all of the said
property, but the Beneficiary (Mortgagee) shall have the right at aitytene to intervene in any suit affecting such title and 1o
employ wdependent counsel in connection with any suit to which it may ¢ a party by intervention or otherwise, asd upon
demand Grantor (Morigagor) agrees ther (1) to pay the Beneficiaiy all rasonable expenses paid or icurred by it in
respect to any such suit affecting tith: to any such property, or affecting the Péneficiany's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Morigagee's) attornéys or (2) to permit the addition of such
expenses, costs, recording fecs, and attorney's fees to the principal batance of theNate(s) sccured by this Deed of Trust
{Martgage} on which interest shall accrue at the Note rate.

I Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to mantain such surance in effect untii such tme as the requirement for ssch insurance terminates
in accordance with Burrower's and Lender's written agreement or applicable lav.

Lender may, at Lender’s option, incur recording fees and other related expenss for the purpose/of recording mortgage
sausfactions in order to from the dand records of the County in which the property is located, ‘orgages or other
encumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Notc rate, shall become
additiona! indebtedress of Borrower secured by this Morgage.  Unless Borrower and Lender agree to other terms of
paymenl, such amouats shall be payable upon notice frons Lender to Botrower requesting pavment thercof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and mspections of the Property,
provided that Lender shall give Borrower notice prior to any such mspection specifving reasouable cause theretor related to
Lender's wterest w the Peoperty

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takmg of the Property, or pant thereof, or for conveyance in licu of condemnation, are hercby
asstgne.d and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a
lien which has prionity over this Mortgage
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10. Borrower Not Released; Forbéarance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the Hability of the original Borvower and Borrower's successors in
intesest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums securcd by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interesi. Any forbearance by Lender in excrcising any right or remedy hereunder, or
otherwist afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such nght or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ot
personally liable opthe Note or under this Mortgage, and (c) agrees that Lender and any cther Borrower hereunder may
ageec 10 extend, modify, forbear, or make any other accommodations with regard to the tenms of this Mortgage or the Note
without that Borrower's enarent and without releasing that Borrower or modifying this Mortgage as (o that Borrower's
interest in the Property.

12. Neftice. Except for ary raotice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Morigzze.shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or 7i-such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shali e given by certified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall
be deemed ta have been given to Borrower o Lauder when given in the manner designated herein.

13. Governing Law: Severability. The stat: axd local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Proper:y is located. The foreg'ng sentence shall not limit the applicability of Federal faw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicablc law, such
conflict shall not affect other provisions of this Mortgage o1 tlic) Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and tlc Note are declared to be scverable.  As used herein,
"costs”, "expenscs” and "attorneys’ fees" include all sums to the extent ne. rrohibited by applicable law or limited herein.

14, Borrower's Copy. Horrower shail be furnisher! a conformed copy of the Note and of thus Mortgage at the time
of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agrecment which Borrower ente(s Lo with Lender. Lender, at Lender's
option, may require Borrower to execute and detiver to Lender, i a form acceptable to J-ander, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, matenals(or services in connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part ofthc Property or an intesest
therein is sold or transferred by Borrower (or if a bencficial interest in Borrower is sold or transferiet and Borrower is not a
natural person of persons but is a corparation, partnership, trust or other legal entity) without Yinder's prior written
consent, excluding (a) the creation of a lien or encuribrance suberdinate to this Security Instrument which docs not refate to
a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances (c) a transfer by devisc, descent or by operation of faw upon the death of a joint eaant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
sums sccured by this Security Instrument to be immediately due and pavable.

If Lender exercises such option to accelerate, Lender shall mai! Borrower notice of acceleration mn accordance with
paragraph 12 hiereof. Such notice shall provide a period of not ess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower Fails {0 pay such sums prior to the exptration of such period,
Lender may, withcut further notice or demind on Borrower, inveke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if, (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Secunty
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Instrument 1s aceeptable, (3) interest wall be pavable on the sums sceured by thas Seeurity Instrument at a rate acceptable to
Lender. () changes v the terms of the Note and this Sceurity Instrument required by Lender are made, including, for
example, periodic adgustment in the interest rate, a difterent final payment date for the loan, and addition of uspaid intcrest
to prmetpal, and (5) the transfecee signs an assumption agreement that s acceptable to Lender and that obligates the
transteree to keep all the promises and agreements made i the Note and in this Security Instrument, as modified if required
by Lender  To the extent pernutted by apphicable law, Lender also mav ciwrge a ceasonable fee as a condition to Lender's
consent to any sale or transfer

Borrower will continue to be obligated under the Note and thus Security Inssrument unless Lender releases Borrower in
wrting

NON-UNIFORM COVENANTS  Bortower and Lender further covenant and agree as follows:

17, Accelerstivn; Remedies, Except as provided in parapgraph {6 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by
this Morignge, Lende: prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof
specifying: (1) the breack; (7)) the action required to cure such breach; (3) & date, not less than 10 days from the date
the notice is mailed to Borréwer. by which such breach must be cured; and {4) that failure to cure such breach on or
before the date specified in the nstice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicinl proceeding, and sale of the Property. The notice shall {urther inform Borrower of the right te reinstate after
acceleration and the right to assert inthe foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. i the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may dectare allaf the sums secured by this Mortgage to be immediately due and payable
withouwt further demand and may foreclose thiz-*Aartpage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, inciviting, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by this Mortgage
duc to Borrower's breach, Bortower shall have the right to haveany proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing dii's Mortgage ift (a) Borrower pays Lender all sums
which would be ther due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mongage -‘c) Borrower pays ali reasonable expenses
micureed by Fender i enforeing the covenants and agreements of Borrower comtuined in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but nov limitsd to, reasonable attorneys' fees, and (d)
Borrower takes such action as Lender may reasonably require to assure that the Jiea of this Mortgage, Lender's interest in
the Froperty and Barrower's obligation to pay the sums secured by this Mortgage shall eantinue unimpaired.  Upon such
pavment and cure by Borrower, this Mortgage and the obligations secured hereby shall reraain-in full force and effect as if
no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Eor ower hereby assigns to
Lender the remts of the Property, provided that Borrower shall, prior to acceleration under parugraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they becorne due and payavl.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled 1o have a
recetver appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the
Property ancluding those past duc. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Propeity and coliection of rents, including, but not limited to, recciver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by thus Mortgage. The recerver shall be liable to account
only for those reats actually received.

20, Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby walves all rights of homestead exemption in the Property.
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22, Riders to this Mortgage, If one or mare niders are exccuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of cach such rider shall be incorporated mnto and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Check apphicable box(cs)].

[ Adjustable Rate Rider ] Condominium Rider

[Xi Family Rider ] Planned Unit Development Rider

Other(s} specify

23.  Conformity Wic Laws. If any provision of this Mortgage (Deed of Trust) is found to be m violation of any
law, rule or regulation whicii affocts the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that

provision shall be deemed modified to-.comply with applicable law, rule, or regulation.

REQUIST FOR NOTICE OF DEFAULY
AND FOKi {1 OSURE UNDER SUPERIOR
MORTGAUES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust o other encumbrance with a hien which has
priority over this Mortgage to give Notice to Lender, at Lender's. address set forth on page one of this Mortgage. of any

default under the syperior encumbrance and of any sale or other fzirclosure action.

In Witness Whereof, Bdrrowér has exccuted this Morigage.

+ )_,:7 .: -
J ; ? e T S e y
Zf ool /{)ftﬂ-f?‘./ud' WL b, R‘E’é’f&)ﬁéﬁ%ﬁﬁ hEZa
Linde Bardlett Borrower a ({‘ R .
7 )
z anoho sl (Srirnron
e Bortower BLANCH EVET TUXKMER
e
! '
v STATE OF _JLUNOIS ,___COOK COUNTY ss.

up)

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
__GEORGE BARDLETT JR., LINDA BARDLETT, HIS WIFE AND BLANCH TURN PINSTER ALL AS JOINT TENANTS

personally known to me 1o ke the person(s) whose name(s) are subscribed to the forcgoing instrument. appeared before me
this day in person, and acknowlcdged that he/she signed and delivered the said instrument as fus/her free voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official scal this Ist day of May, 1997

(L C

” {;’7{/ [j g Notary Publié “THE UNDERSIGNED

/."
SQFFICIAL SEAL”
Katey Walsh
Notary Public, State of Illinoy
Fom 863 1L (10/%6) My Commission Expires June 27, 1£§3 6of6
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Loan Number: 6003339

I -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS T FAMILY RIDER somade tins 1t devol  May 1887 s incorporsied
mto sl shalf be deemed o amend and supplement the Morgage, Deed of Trust or Seeunity Deed (the "Secuily
Instrament”™ s of the sume dite given by e undersigaed (the "Borrower") to seeure Borrowets Note o

EquiCredit Corparationottllingls . (the "Lender”) of the sume dite and covering

the property described in the Security lstriument and located al___

6504 W. GLADYS CHICAGO, IL 6044 — ) [Propesty Address).

1-4 FAMILY COVENANTS. [n addition to the covenants and agrecments nisde in the Seeurity Instrument,
Bortower and Lemdee tarder covenant and agree as follows

4. \USE OF PROPERTY; CCOMPLIANCE WITH LAW. Borrower shali not seek, agree to or muke a
chimge woibs use of the Propesty or its zoning clossification, unless Lender Ius agreed in wriling to the change.
Borrower sne'teomply with il lows, ordinances, regufations und requirements of atty governmental body applicable 1o
the Propenty

B. SUBUPDUINATE LIENS. Fxcept as profubited by fedem) low, Bomower shull not allow any lien nlerior
tor the Secunty lnstrumpear v be perfected ngainst the Property without Lender’s prior wnilten penmssion.

C. RENT LOSS T¥SURANCE. Bomower shiall mamunn insurance sgmnst rent loss i addition to the other
hasirds for which inauzance 18 regivred by Security Instrument.

D, "BORROWER'S "RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAV, Securaty [nstru/nenl s deleted

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shadl assign to Lemder all leases of the
Propenty and all security deposits made i condechion with Jeases of the Property. Upon the assignneent, Lender shall
heve the ght W modiy, extend or termmate (the ercsting leases and 1o execute new leases, i Lenders sole diserelion.
As used 1 s puragraph £, the sord "lense” shall ineip-"ublease” 1f the Security instrument 18 on ¢ leasehold.

F. ASSIGNMENT OF RENTS. Borrower uteatditonally assigns and tansfers to Lender off the rents and
revenues of the Property. Borrower authorizes Lender of Lendees ugents 1o collect the rents and revenues and hereby
direts ench tenant of the Progerty to pay the rems 1o Lepder dr Landers agents,  However, prior to Lender's Notice to
Horrower of Barrower's breach of any covenant of agreement in“the Sseurity nstrument, Horrower shull coliget and
receive ali rents und revenues of the Property us trustee for the benet of Lender and Horrower  Thas assignient of
rents constitutes an absotute assigiment and ot an assygnment for odidi2onal searity only,

I i.ender gives notice of breach 1o Borrower: (1) all rents received by Herrower shall be held by Hatrower as
trustee Tor benefit of Londer only, to by applied to the sums seeured by the Seennty Instrument; (i) Lender shull be
entitied to collect and receive all of the rents ol the Property, and {iii) each teaant (1502 Property shall pay all rents due
and snpard to Eender or Lender's agent on Lender's written demand to the tenant.

Horzower hrs ot exeented sny prior assignment of the rents aisd hus not and w2 not perform any act
woudd prevent Lender from exercising s nghts wnder this paragraph i

Ferler stad! nod be reguired 19 enter upon, take control of o maintain the Progerty betore sralter giving notiee
of breach to Borrower  However, Eender or o judiessdly appotnted recerver may do so at any tme there s o brench,
Any applicatien of rents shall not cure or waive aiy defoudt o mvekidate any other 1ght e remeay ot tander. This
awsigament of eents of te Property shull termmate when the debt secured by the Seeurity Instrument 18 gaid i full.

G. CROSS-DEFAULT PROVISION. Bomower's defundt o1 breach under any note or agreemeiil o which
Lender us an nterest shall be o breach under the Secunty nstrgnent and Lender may mvoke any of the semedies
petmutted by the Scennty Instrument.

BY SIGNING HELOW, Bursower aceepts wid ngrees to the terms aud provisions contained in this (-4 Family
Rader

.

‘ o [ i
R RN IR \-Eg. J_{Seal)
Norower | GEORGE BARDLETT JR. ©

/’j\ Y /(': | e
) ,\_,f_',,/./' ¢ ? . /( L (Sead)
* Berrower  BLANCH EVET TURNER

Form #1410 (10/96) y ] oy e
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Borrower Linda Bardlett




