b

UNOFFICIAL COPY

97217480

DEPT~G1 RECORDING $41.00

~ r 5859 2 CG -9 7~-31748B0

TG o¢l20 T CGOK COUNTY RECORDER
/
970550/ # /) /
I

Please Return Recor ey Tacument To: Instruyment Prepared By
NORWEST MORTGAGE, ING,. KEITH D. HERD
F.0. 80X 980 1156 WEST SHORE DRIVE
FREDERICK, MO 21705-0980 ARLINGTON HEIGHTS, It 80004
THIS MORTGAGE ("Security Instrument > i given on .....iinnrerinsond MAY LT
The mortgagor is ..RERRAGC BRICKRY, M AMNARRIER. PERSGH, AND KRISTEN. M. EINLAT, AX...

40012 TRAN 4987 05/086/97 12:35:00
- [$Space Above This Line kr Recording Data}-
DOCUMENT MANAGEMERT FOR COVENANT NORTGAGE CORPORATION
.................................... w.qmmsp PERSQN........ ...

( Borrower™). This bmmy lmr.mmenl is given (o ..
CRYENANL.NORIGAGE COKPORATION. .. , whith is organized and
existing under the laws of ... IHERTATE. QFAMNEAS . and whose address is .

. 1158 WEST SHORE RRIVE, ARMNGTON HEIGHTS, Ih G004, .

(’Lender ). Borrower owes Lender the principal sum of . ONE Kb IREQ SEVENY. THOLSAND, WK
o HUNRREQ ANR NNI0Y _ .
Dollars (US. § ... 270800 .............. ). This dem iy md«md by liorTower’s nolc dmd the same datc as this Security

lnstrument ("Note”), which provides for monthly payments, with the fill a:be, if' not paid carlier, due and payable on

o MAY LR sonsicsisnionsn . This Security fnstrument secures 10 Lenoss: 74) the repayment of the dett evidenced by the

Nowe, with interest, and all renewals, extensions and modifications of the Note; (o) 'he payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secunity Instrumen?, a7d (c) the performance of Borrower's
covenants and agreements under this Security nstrument and the Note. For this go po’.c. Borrower does hereby morgage,
grant and convey to Lender the following described property located in ... 055, County, Hiinois:

SEE ATTACHED LEGAL DESCRIPTION

THIS 1S A PURCHASE WOKEY MCRTGAGE.
which has the address of ... JIQNREEKSIRE QEIVE UM WNIT. i99

08¥TLECLE

MOQUNT PROSPECT....... (Pr Address’);
1yl ey

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, a nees, and
fistares now or hereafler a part of the property. Ail replacements and additions shall abso be co by this Security
Instrsment. Al of the foregoing is referred 10 in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo mortgage,
grant and convey the Property andthﬂthel’roptmumunbmd except for encumbrances of record. Borrower

warrants and will defend generally the tide to the Properly against all claims and dmnds. subject 10 any encumbeances of
recerd.
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THIS SECURITY INSTRUMENT combines uniform covensnts for aational use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.
UUNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

§. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable 1aw or 0 a written waver by Lender, Borrower shall pay 1o
Lender on the day montidy payments are due under the Note, until the Note is paid in full, & sum (Funds’) for: (a) yearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yeardy flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sumi payabie by Borrower to
Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of merigage insurance premiums. These
jtems are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lracsr for a federally related mortgage loan may require for Borrower's sscrow account under the federal Real
Estate Setifenvert Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 of seq. RESPA®). unless
another law Uiar applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o e:2¢72 the lesser amount. Lendet may estmate the amount of Funds due on the basis of current data and
reasonable estimaies o sxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be heid 17 2o institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if 1.ender is such a7 irstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
hems. Lender may not che:ge Borrower for holding and applying the funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lisnder pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender mey require Borrower to pay 3 one-lime charge for an independent real estate tax reporting
service used by Lender in connection wi'h this toan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Furds.
Borrower and Lender may agree in writing, horsover. that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Furus, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amousts permitied 10 be held by appticable law, |.ender shall account to Borrowes for
the excess Funds in accordance with the requirements of aprlicable law. If the amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ftems when due, Lend:r may so notify Borrower in wriling, and, in such case Borrower
shall pay to Lendes the amount necessary to make up the deficiracy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumes:, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 2], Lender shall acquire or sell the "roporty, Lender, prior (o the acquisition of sale of
the Property, shall apply any Funds held by Lender at the time of acquisitivn ur sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payment. icmived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 iinounts payable under paragraph 2
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the ot

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositons antributable 1o the Propenty
which may altsin priority over this Security instrument, and leascheld payments or ground rex.., s"any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrevser shall pay them on tire
directly to the persor; owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts *2 be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompdy fumish 1o Lender ncupts cvidencing the

payments.
Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (3) agrees in
writing (o the payment of the obligation secured by the lien in 3 manner accepuable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the ban; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licnt. Borrower shall salisfy the lien or wke one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thet
Lender requires. The insurance carvies providing the insurance shall be chosen by Borrower subject to Lender’s approval
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007656220 SK

STREET ADDRESS: 7.0 CREEKSIDE

CITY: MOUNT PROSPECT COUNTY: CCOFK
TAX NUMBER: 03-27-100-019-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 109A AND THE EXCLUSIVE RIGHT TG THE USE OF PARXSING SPACE P1A AND STORAGE
SPACE S1A [ WITED COMMON ELEMENTS IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS
DELINEBATED ON_ A SURVEY OF THE FOLLOWING DESCRIBEC TRACT OF LAND:

PART OF LOTS 1 ‘A¥D. 2 1IN OLD QRCHARD COUNTRY CLUB SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NCRTHWEST 1/4 OF SECTION 27 AND PART OF THE BAST 1/2
OF THE NORTHEAST 1/¢ O7 SECTION 28 BOTH IN TOWNSHIP 42 RCRTH RANGE 11 EAST OF
THE THIRD PRINCIPAL MER.INIAN, IN COOK COUNTY, ILLINOIS

WHIZH SURVEY IS ATTACHZL AS RXHIBIT *A® TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER £ 6261584, AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIViIDBD PEBRCENTAG: INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINQIS

PARCEL 2:
BASEMENT FCR INGRESS AND EGRESS IN FAV x OF PARCEL 1 CREATED BY DECLARATION
RECORDED AS DOCUMENT 96261584, AS AMENDED FrOM TIME TO TIME
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which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage to protect Lender’s rights in the Property in accordance witn paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
bave the right o hold the policies and renewals. If L.ender requires, Borrower shall promply give (0 Lender all receipts of
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt nolice (o the insurance carrier and
Lender. Lender may make proof of loss il not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property dzmaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration
of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the
sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Progerty, or does not answer wathin 30 days a notice from |ender that the insurance carrier has offered 1o settie & claim,
then Lender miy coliect the insurance proceeds. |.ender may use the proceeds (o repair of restore the Property of to pay
sums secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lenyer 2nd Borrower otherwise agree in writing, any application of procecds (o principal shall not extend or postpone
the due date of th> monthly payments referred 1o in paragraphs ) and 2 or change the amount of the payments. Il under
paragraph 21 the Pernerty is acquiced by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage o the Proger.y orior to the 2cquisition shall pazs to Lender to the eatent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occwpancy, Preservatwri, Maintenance and Prolection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower shall <.cupy, establish, and use the Property as Borrower’s principal residence within sixty days afier
the execution of thiy Security Inst vy et and shall continue 0 occupy the Property as Borrower’s principal residence for at
least one year after the date of occuprinacy, unless Lender otherwise agrees in writing. which consent shall not be uaressonably
withheld, or unless extenuating circumsu ices exist which are beyond Borrower’s control. Borrower shall no(dmroy.damge
or impair the Property, allow the Property 1o iuteriorate, or commit waste on the Property. Borrower shall be in defavh if any
fotfeiture action or proceeding, whether civit oo criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materialty iapais the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reunr tate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good (aith det rmination, preciudes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created y this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan appliczara process, gave materially false or inaccurate information or
statements 1o Lender (or failed to provide L.ender with any maw 7. information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borravier's cocupancy of the Property as a principal residence.
If this Security Instrument is c: a leasehold, Borrower shall comply with-ail the provisions of the icase. If Borrower acquires
fee tide to the Property, the ieaschold and the fee lide shall not merge vnless i.cider agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Proper(y. If Borrower fails to perfr(ri the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atvscy L.spder’s rights in the Property (such as »
proveeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws <2 regufations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s right inlwe Property. Lender’s actions may
include paying any sums secursd by a lien which has priority over this Security Imsizoment. appearing in cowrt, paying
reasonable aomeys’ feer and entesing on the Property to make repairs. Although Lenijer 11ay take action under this
paccgraph 7, Lender does not have to do so.

Any amounts disbursed by ).ender under this paragraph 7 shall become additional debt of Borrowce sevured by this Security
Instrument. Unless Bocrower and Lender agree to other teems of paymens, these amounts shall bear Giazcest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bofrower requesting payment.

8. Mortgage Insurance. if l.ender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Lapses or ceases 1o be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent 1o the mortgage insucance previously in effect, at 3 cost substantially equivalent Lo the
cost to Borrower of the mortgage insurance previowsly in effect, from an altermale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender each month a sum equal
to vne-twetith of the yrarly mortgage insurance premivm being paid by Borrower when the insurance coverage Lapsed of
ceased (0 be in effect. Lander will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no fonger be requined, at the option of Lender, if morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or lo provide 2 loss reserve, until the
requirement for mortgage insucance ends in sccordance with any written agreement between Borrower and Lender or
applicable law.
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9. Inspection. 1.ender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

18. Condemnation. The procoeds of any award or claim for damages, direct of conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to L.ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the wking. Any balance shall be paid w Borrower. In the event of a partial t2king of the Property in which ihe fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, uniess Ponower and [.ender otherwise agree i writing or undess applicable lsw otherwise provides, the proceods shall
be applied to tre suns secured by this Security Instrument whether of not the sums are then due.

IT the Property is atant'oned by Borrower, or if, afler notice by Lender 10 Borrower that the ~~~demnor offers to make an
award or setle a claum iot damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 vo’iccr and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Security }anment, whether or not then due.

Uniess Lender and Borrower other#izc agree in writing, any application of proceeds o principal shali not extend or postpone
the due date of the monthly payments re/cived (o in paragraphs | and 2 or change the amount of such pavmens.

11. Borrower Not Released; Forbearan-¢ By Lender Not & Waiver. Fxtension of the time for pavment or modification
of amortization of the sums secured by this S eurily Instrument granted by Lender to any suceessor in interest of Borrower
shall not operate to release the Liability of the wiijins! Borrower or Borrower's successors in interest. Lender shall not be
fequired to commence proceedings against any succcar s in interest or refuse (o extend tme fis payment or otherwise modify
amortization of the sums secured by this Security Inyiurent by reason of any demand made by the original Borrov::s or
Borrower's successors in interest. Any forbearance by Ler der in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Suctessors and Assigns Bound; Joint and Several Liabidity, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assign: of i.ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint an¢ ser2ral. Any Borrower who co-igns this Security
Instrument but does not execute the Note: (8) is co-signing this Security Inst ument only (> mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumenz: (0) is nat personally obligated to pay the sums
secured by this S:curity Instrument; and (c) agrees that Lender and any other Borrc wer 11y agree to extend, modify, forbear
or make any accommodations with regerd to the terms of this Security Instrument #i he Note without that Borrower’s
comsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which se% sazimum ioan charges, and
that law is dinally interpreted so that the interest or other loan charges collected or 10 be collected in'cunnection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amoun necessary to r2duce the charge to
the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied Emils will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by /s" g 2 direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepaymeal withow any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by del:vering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shal} be given by first lass mail 1o
Lender's address stated herein or any other address Lender designates by notice to Botrower. Any notice provided for in this
Security Instrument shall be deemed 10 hav2 been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confets with
applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end Lhe provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy. Borrowes shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soid or transfecred (or if a benedicial interest in Borrawer is sold of transferred and Borrower is not a natural person) without
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Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a3 of the
date of this Security Instrument.

If Lender exercises this option, .ender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. §f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

I18. Borrower’s Right to Reinstale. If Borrower meeus certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Lime priof to the earfier of: (3) 5 days (or such other period as
applicable law may specily jor reinstaternent) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender &) sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(®) cures any Zofault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but 0! Limited to, reasonable attorneys’ fees: and (d) takes such action 23 L.ender may reasonably require to assure
that the lien of s 3. curity Instrument, |.ender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instamirt shall continue unchanmged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured het=by ~hall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceelrotion under paragraph 17,

19. Sale of Note; Change of ).oan Servicer. The Note or a partial interest in the Note {together with this Security
insrument) may be sold one or ™7 imes without prior notice to Borrower. A sale may result in 8 change in the entity
(known as the “Loan Servicer’) that collz:z monthly payment due under the Note and this Security Instrument. There also
may be one or more changes of the Loin Servicer unrelated to 2 sale of the Note. If there is a change of the L.oan Servicer,
Borrower will be given written notice of the chinge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new L.oa’s Sirvicer and the address to which payments should be made. The notice will
also contain any other information required by app’-~zble law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrowe 1iiall not do, nor allow anyene else to do, anything alfecting the
Property that is in viokaion of any Environmental Law. Tha'preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Subsiz-«7. that are generally recognized to be appropriate 1o normal
residential uses and (o mainteninve of the Property.

Borrower shali promptly give Lender written notice of any invesigauon, ~aim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Propert; and sny Hazardour Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notfie by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting ' Property is necessary, Borrower shall
prompuly wake all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a3 Lyxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxis petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. ani raviosctive materials. As used
in this paragraph 20, ‘Environmental 1.aw™ means federal laws and laws of the jurisdiction where dv. Property is located that
refale (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followy:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s

covenant or agreement in (his Security Instrument (bt mot prios to acceleration under paragraph |7 unless applicable law.
provides otherwise). The notice shall specify: (a) the default; (b) the sction required o cure the default; (c) s dale, pot less thas
30 days from the date the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the defawit
on or before the date specified in the notice ma)y result in acceleration of the sums secured by Lhis Security Instrument,
foreclesure by judicia) proceeding and sale of the Property. The notice shall fusther inform Bosrower of the right to reinstate
Afer accelerstion and B right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of
Borrower 1o acceleration and foreclosure. If the default is not cured on or defore the date specified in the notice, Lender ot its
option may require immediate payment in full of all sums secured by this Sccwrity Snstrument without fusther demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied to coblect all expenses incurred in pursuing
the remedics provided in this parsgraph 2), including, but not kimited (0, reasonable altorne)s’ fees and costs of title evidemce.
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22. Release. Upon payment of all sums secured by this Security Instrument, l.ender shall relcase this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
[0 Adjustable Rate Rider [x] Condominium Rider (7 14 Family Rider
[ Graduated Payment Rider ~ [] Planned Unit Development Rider [ ] Biweckly Payment Rider
D Briioun Rider D Rate Improvement Rider D Second Home Rider
[ Otherts2ispecify)

BY SIGNING BELOW, dierower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Boiiome 2nd recorded with it.

Witnesses:

[$pace Below This Line for Acinowledgment)
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Lounty ss!

‘W’?’J 0 a Notary Public in gﬂm said tuunh and blak! do a“%ﬁ‘ p.’tif -Mv
g-,? o Lprre }2(( ATt n /ﬂ"( SE V4 / ﬁ)(' "
the same pcrwn s} whosé name(s) 1/ subscribed 10 the foregoing i mslwr'cnl apptated before me this day

in person and acknowledged that 77441 signed and delivesed the said insdsument as ql%lrcc and yoluntary act,

for the purposes and thercio <ot forth. . .
Given under my hand and official seal, this /,, day of //,‘ﬂy 19 7/1_.

g y

\ A

My commission expires:

3 _/j// A /(

Wotary Public

SOTARY
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CONDOMINIUM RIDER 4SM266MEX

THIS CONDOMINIUM RIDER is made this .. IROaOIMAY V997 . , and is
incorporated into and <" be deemed 10 amend and supplement the Monigage, Deed of Trust, or
Secunty Deed (the “Secvaty Instrument”) of the saise date given by the undersigned (the “Borrower”)

1o secus, Borrower's Nole o
COVENANT MORTGAGE COSFORATION

{the “Tender”} of the same daic’ ~ad covering the Properiy descibed n’"i%e Secunity Thstrément and
located at: ... )G CREEKSIDE DRIVE \RST, 109 | st srrencsiee s e sasssssnss st

.....................................................................................................................................................................

The Property includes a unit in, together with an undivided interest in the common clements of, 2

(N 1me o~ ardomuneyim Propci
(the “Condominium Project”). If the owners _assaciation or other entity which acts for the
Condominium Project (the “Owners’ Association™ lwo'd» title (0 property for the benefit or use of ms
members or shareholders, the Propenty also includes Barmwer's interest in the Owners’ Association and
the uses, ptoceeds and bencfits of Borrower's interest.

CONDOIINIUM COVENANTS. In addition to the covenart<-and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as fol'ow::

A. Condominium Obligations. Borrower shall pedorm all of lorower's obligations under the
Condominium Project's Constituent  Documents. The “Constitunt. Documents® are the: (i)
Declaration or any other document which creates the Condominium Prejec?, (i) by-laws; (i3) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly piy, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners' Association maintains, with a’ gererally accepted
insurance camer, 2 “master” or ‘blankel” policy on the Condominium Project whxh i satisfactory 10
Lender and which provides insurance coverage in the amounts, for the periods, and agaiis' the hazards
Lender requires, including fire and hazards included within the lerm “extended coverage,” \hen:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni 1o Lender of
the vearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by Owners’

Asscaiation policy.
MULTISTATE CORDOMINILM RIDER Foem 21140 090 (Page 1 of 3)
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4596266MEX
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distnibution of hazard insurance proceeds in bieu of restoration o repair following a
Inss 10 the Property, whether to the unit or 1o common clements, any proceeds payable 1o Borrower

are herebr assigned and shail be paid 10 Lender for application to the sums secured by the Security
Instrument, w.th any excess paxd 1o Borrower.

C. Public Liabi¥® 'nsurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners’ Ascosatian maimains a pubbc bability insurance policy acceplable n form, amcunt, and
extent of roverage to Vensder.

D. Condemnation. The priciads of any award or claim for damages, direct or consequential, payable
to Borrcwer in connection witli any condemnation or other 1aking of all or any pant of the Propenty,
whether of the unit or of the corumon elements, or for any conveyance in heu of condemnation, are

hereby assigned and shall be paxd 1= iender. Such proceeds shall be applied by lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenant 0.

E. Lender's Prior Consent. Borrower shat’ no, except after notice to Lender and with Lender's prior
written consent, cither partition or subdiviae *7:+-Property or consent fo:
(1j the abandonment or termination of th: Condominium Project, except for abandonment or
termination fequired by law in the case ol substantial destruction by fire or other casualty or in
the case of a 1aking by condemnation or emierd domain;
(U) any amendment to any provision of i Zonstituent Documents if the provision
13 for the express benefit of Lender,
(ti1) termination of professional management and 2 samption of scif-management of the
Owners’ Associaton; or
(iv) any action which would have the effect of rendering the putic hability insurance coverage
mantained by the Owners’ Association unacceptable 10 Lender.

MULTISTATE CONDOMINILM RIDER Form 3140 00790 (Page 2 of J)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Uniess Borrower and lender agree Vo other
terms of payment, these amounts shall bear interest from the date of disbursemnent at the Note rate
and shall bz payable, with interest, upon notice from lender to Borrower requesting payment.

BY SIGNING 2ELOW, Bomower accepls and agrees to the lerms and provisions contained n this

Condosminmum Rid:r. .
4J>< L, ij‘—‘«/&L (Seal)

" DEBRA C. BRICKEY -Borrower

’% ; (Seal)

KRISTEN M. FILLAT -Borrower

MULTISTATE CORDOMINIUM RIDER Form 3140 U970 (" ene J ol 3}
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