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MORTGAGE

divorced not since remarred

THIS MORTGAGE IS DATED MAY 1, 1997, betwuen ' ARDELL GOODEN, whose address is 1131 BELLWOOD
AVENUE, BELLWOOD, (L 60104 (referred fo beiow as "Grantor'); and PROVISO DEVELOPMENT
CQRPCORATION, whose address s 411 MADISON StPSST, MAYWOOD, IL 60153 (relerred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor :nrrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciiped ~2al property, together with all existing or
subsequently erecied or affixed bulldings, improvements and fixiures: - all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fieciiding stock In utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real irperty, including without limitation
all minerals, ofl, gas, geothermal and gimilar matters, localed In COOK Cuinty, Stete of illinols (the "Real

Property”)

LOTS 33 AND 34 IN BELLWQOD "L" RESUBDIVISION OF LOTS 1 TO 16 AlD 8 AND 24 IN WILLIAM
ZELOSKY'S HARRISON STREET "L" STATION SUBDIVISION OF THE SOUF'WEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAGYT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Property or iis address ia commonly known as 1126 BELLWOOD AVENUE, BELLWOOD, Il 60104,
The Real Property tax identification number is 15-16-123-058(AFFECTS LOT 33 AND THE NORTH 5,33 FEET OF
LOT 34) AND 15~16-123-059(AFFECTS LOT 34, EXCEPT THE NORTH 5.33 FEET THEREOF)VOL.167.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and,
all Rents from the Property, in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor” means WARDELL GOODEN. The Grantor I8 the mortgagor under th!h
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties In connection with the Indebtedness.

Improvementa, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilittes, additions,
replacements and other construction on the Real Property.

indebtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, together with Interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to prolect the security of the Mortgage, exceed the note amount of $95,000.00.

Lender. The word "Lender" means PROVISO DEVELOPMENT CORPORATION, Its successcrs and assigns.
The Lender iethe morigagae under this Morigage.

Mortgage. Tre word "Mortgage” means this Mortigage between Grantor and Lender, and includes without
limitation all agsiznments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nrie" means the promissory note or credit agreement dated May 1, 1997, In the original
principal amount of -$22,000,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanc’ags of, consolldations of, and substitutions for the promissory note or agreement,

The interest rate on the Note i2-10.250%. The Note is payable in 120 monthly payments of $1,276.42, The
maturity date of this Mortgage (s Ap~:! 30, 2007,

Personal Property, The words "Pz;conal Property" mean all atwlpment. fixtures, and other articies of
ersonal property now or herealter wnad by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ail accessions, pzn3, and additions to, all replacements of, and all substitutions for, any

of such praperty; and together with all-rioceeds (Including without limitation all Insurance proceeds and

refunds of premiums) from any sale or other zigposition of the Property.

Property. The word "Property” means collecti/ely the Real Property and the Personal Property.

Reai Pro . The words "Real Property® meun the property, interests and rights described above in the
*Grant ofpl\ﬁo gage” section, perty Property d

Related Documents, The words "Related Documents” meen and include without limitation ail promissory
notes, credit agreements, loan agreements, environme:ie! aglreements. guaranties, security agreements,
mortgages, deeds of trust, and &l other instruments, agresrwnts and documents, whether now or hereafter
exlsting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revznuas, income, issues, royaities, profits, and
other benefits derlved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THL SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TCRMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Mortgage, Gran*ur-shall pay to Lender all
arTc?eurntlﬁl s&cuégg by this Morigage as they become due, and shall strictly perform al' o Grantor's obligations
U 8 Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's pgan=esion and use of
the Property shal! be governed by the following provisions:

Possession and Use, Uniil In default or until Lender exercises its rl%ht lo collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collact the Rerits from the Property.

Duty to Maintain, Grantor shall malntain the Property in tenantable condltion and promptly perform all repairs,
replacements, and maintenance nacessary to praserve its value, -

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "releass,” and
"threatoned release,” as used in this Morigage, shall have the same meanings as set forth (n the
Gomprehansive Environmental Responss, Compensation, and Llabllla; Act of 1980, as amended, 42 U.S.C. .
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (" AF‘{A") he Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el sech, or other applicable state or Federal laws,
rules, or regulations agopted pursuant llo any of the foregoing. Tne terms "hazardous waste" and "hazardous
substance” shall also Include, without |imitaion, Petrmeum and petroleum b\{-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) During the pericd of Grantor's. ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relgage of any hazardous waste or substance by any perscn on, under, about or from the Properl?r;
(o) Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (/) any use, generation, manufaCture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the. Property by
any priar owners or occupants of the Propergr or (i) any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the: Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
undsr, about or from the Property and (li} any such actlvity shall be. conducted in compliance- with all
applicable federal, state, and local laws, regutations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lender and Its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any ingpectlons or. tests- made by
Lender shall be for Lender's Furposes only and shall not be construed to create any responsibility or liabllity
on the part of Lender to Grantor or 1o any other pereon. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the avent Grantor becomes Hable for cleanup or other costs under any such laws, and ™ (b)
agress to irgamnity and hold harmless Lender apgainst any and all claims, losses, liabilities, damages
Penalﬂes and axpenses which Lender may directly or indirectly sustain or. suffer resulting from a breach o
his section ofiie Mortgage or as a consequence of any use, Peneratlon. manufacture, storage disposal,
release or threa’ened ralease occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was < ohould have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnity, shail survive the paymant of the Indebtedness and the satisfaction and
reconveyance of the ‘ie. of this Mortgage and shall not be atfected by Lender's acquisition of any interast in
the Property, whether oy frieclosure or otherwise.

Nulsance, Waste, Grantor <iiall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to thc Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remcvz, or grant t0 any other parly the right 1o remove, any timber, minerals
{including oll and gas), soll, gravei or rack products without the prior writtén consent of Lender.

Removal of Improvements. Grantcr shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lenaer, As a condition to the removal of any Improvements, Lendsr mag
require Grantor to make arrangemenis-satisfactory to Lender o replacé such Improvements wit
Improvements of at ieast equal value.

Lender's Rlﬂht to Enter, Lender and Its agents 2nd representatives may enter upon the Real Pro'perty at all
reasonable times to attend to Lender's interests and to inspect the Propery for purposes of Grantor's
compliance with the terms and.conditions of this ntortzage.

Compllance with Governmental Requirements. Graiitor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of ali governmert=i zuthorities applicable to the use or eccupancy of the
Praperty, Including without limitation, the Americans With Cieabilities- Act.  Grantor may contest in good falth
any sych law, ordinance, or regulation and withhold compilnr.e during any proceeding, including appropriate
appeals, 8o long as Grantor has notified Lender In writing nr.5r to doing 8o and so long as, In Lender's sole
opinion, Lender's Interests in the Proper[g are not jeopardized. lanusr may require Grantor to post adequate

security or a surety bond, reasonably satlafactory to Lender, to prutect “ender's interest.

Duty 1o Protect, Grantor agrees nelther 1o abandon nor leave unaitnced the Property. Grantor shall do all
other acts, in additlon to those acts set forth above In this section, wilzn from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Its option, declare ‘nimediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrihen consent, of ail or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer® means \"o conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract 1%+ deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeny,-or transfer of any
beneficial interest in or to any land trust holding title to the Real Propery, or by any other method of conveyance
of Real Property Interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise i prohibited by federal law or by lllinols law.

Iu%"nﬁg?gﬁ"r’ LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior 1o delinquency) all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the r-'*roperty.
and shait pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progert free of all liens having priority aver or egual to the interest of.
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

ﬂlm\l To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falih dispute over the obligationto pay, 0 long as Lender's Inlerest in the Praperty is not Aeo ardized. ! a lisn
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a




T T AR S T AN PRy T RN St 1 PN R A

UNOFFICIAL COPY

'




UNOFFICIAL COPY

05-01-1997 MORTGAGE Page 4
(Continued)

lien is filed, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the llen, or if
requested by Lender, deposlt with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien dplus any{ costs and attarneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
dafend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Er?getgai rg;gaza\ll name Lender as an additional obligee under any surety bond furnished Iin the contest

Evidence of Payment. Grantor shall upon demand. furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Praperty.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before anrv Work is commenced,

any services are furnished, or any materials are supﬁlled to the Property, if any mechanic's lien, materiaimen's

lien, or ather llen could be asserted on account of the work, services, or matérials. Grantor wil upon reguest

g; Leng?r furnish totLander advance assurances satistactory to Lender that Grantor can and will pay the cost
such impravements.

mggaEgIZTY DAMAZE INSURANGE. The following provisions relating to insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and majntain policles of fire insurance with standard
extended coverage cnidorsements on a replacement basis for the full Insurable value. covering all
Improvements on the Rer. Property in an amount sufficient to avold application of ang coinsurance clause, and
with a standard mortgagee c'ause in favor of Lender, Grantor shall also procure and maintain comprehensive
general llability insurance l-such coverage amounts as Lender mar request with Lender being named as
additiona! insureds in such lisbllity insurance policies. Additionally, Grantor shall maintain such other
insurance,_including but not Imiie< to hazard, business interruption and boller insurance as Lender may
require. Policles shall be writte’: by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall delier to Lender cerificates of coverage from each insurer contaminr? a
stipulation that coverage will not be vancalled or diminished without a minimum: of ten (110) days' prior writfen
notice to Lender and not containing any dieclaimer of the insurer's liability for failure to give such natice, Each
insurance policy alsa shall Include an enuorzement providing that coverage In favor of Lender will not be
impaired in any way by{ any act, omission ur dsfault of Grantor or any other person. The Real Property is
located in an area designafed by the Director of tha Federal Emergency Management Agency as a speclal
flood hazard area. Grantor agrees to obtain rnd maintain Federal Flood Insurance to the extent such
Insurance Is required by Lender and. is available for-the term of the loan. and for the full unpaid principal
balance of the loan or the maximum limit of coverage thut.Is available, whichever is less,

Application of Proceeds. Grantor shall promJJtly nomr Leodar of any loss or damage to the Property. Lendar
may make proof of loss if Grantor falls to do ‘'so within fiftaeny (15) days of the casualty. ether or not
Lender's security is impalred, Lender may, at Its electior, apply the Froceeds to the reduction of the
Indebtedness, payment of any lien‘afiecting the: Property, or the restoration and repair of the Property. If
Lendet elects to apply the proceeds to restoration and repair, Grar«or shal! repair or replace the damaged or
destroved Impravements in a manner satistactory to Lender. Lender shall, upon satisfaciory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reaconable cost of repalr or restoration it
Grantor is not in default hereunder, Any t{Jrc:ceeds which have not been Jizbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of 'ae Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accri ed interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, I Lealer holds any proceeds after
payment in full of the Indebtedness, such proceeds shalt ba paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benef¢ of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale or othor zle held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a-yoar, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (a) the nama of tha.insurer;, (b) the -
risks insured; (c) the amount of the policy; (d) the properly insured, the then current reﬁlacement value of

such property, and the manner of determinlng that value; and ‘e) the expiration date of the policy, Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property,

EXPENDITURES BY LENDER. |f Grantor fails to com 1{ with any provision of this Mortgage, or It any action or
roceeding is commenced that would materially afect Lender's interests In the Properly, Lender on Grantor's. .
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lenderg

expends in so doing will bear interest al the rate provided for In the Note from'the date incurred or paid by Lender

to the date of repayment by Grantor, All such expenses, at Lender's option, will {a) be payable on demand, (b)!.

be added ta the balance of the Note and be apporioned among and be payable with anY Installment payments t0 ¥

become due during either ()} the term of any applicable Insurance policy or (lj) the rema ni_r}g term of the Note, or «,

(c) be treated as a balloon payment which will ba due and payable at the Note's maturity, This Mortgage also will &

secure payment of ’hese amounts, The rights provided for'In this paragraph shall be in addition to any other ¢A

rlghts or any remedies to which Lender may. be entitled on account of the defaull. Any such action by Lender '@
re‘ a?l“ not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ﬂ“r?g%ﬁ?"‘ DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

0 \
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simple, free and clear of all liens and encumbrances other than those set forth [n the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
this Morigage to Lender.

Defanse of Titls, Subject ta the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul clalms of all persons. In the avent any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shail be
entitled 10 ganlcipata in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendar may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Properly and Gran‘or's use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental authorities.

CONDEMNATICH. ' The following provisions relating to condemnation of the Property are a part of this Mortgage.

A'pgllcatlon of wint Proceeds, If all or any part of the Propenty is condemned by eminent domain proceedings
0 any Procead’ng or purchase in lieu” of condemnation, Lender may at its election require that all or any
ortion of the ner proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The rievpiuseeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornevs’ i3es incurred by Lender in connection with the condemnation,

Proceedings, i any procecding In condemnation is filed, Grantor shall promptly notlfy Lender in writing, and
Grantor shall promptly tak: such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal eafty- In such proceeding, but Lender shall be entitled to participate in the
proceeding and to be representsd i the proceeding by counsel of its own choice, and Grantor will deliver or
S%%?& ggﬂ%% delivered to Lender such-instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHAIG=S BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and chaiyss are a part of this Morigage:

Current Taxes, Feea and Charges. Upor rac‘yeat by Lender, Grantor shall exscute such documents In
addition to this Morigape _and take whatevel othsr. action is requested by Lender to perfect and. continue
Lender's llen on the Real Property, Grantor shal reiinburse Lender for all-taxes, as described below, together
with all expenses incurred In recording, perfecting ¢; continuing this Mortgage; including without limitation all

taxes, fees, documentary stamps, and other charges f=¢.ecording or reglstering this Mortpage.

Taxes. The following shall constitute taxes to which this estion appiies: (@) a specific tax upon this type of
Monga&e or upon all or any pant of the Indebledness sacurac by this Morigage; (b) a specific tax on Grantor
which Grantor Is authorized or rec'uired to deduct from payraet® on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeabla agsiist the Lander or tha hoider of the Note; and g}
% raa%?gr lc tax on all or any portion of the Indebtedness or on nayments of principal and interest made by

Subseguent Taxes. |f any tax to which this section applies is enajtad subsequent to the date of this

Morigage, this event shall have the same effect as an Event of Defaul’ (s defined belowl. and Lender may

exercise any or all of its avallable remedies for an Event of Default as priviced below unless Grantor either

{a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and

tge{lean%eection and deposits with Lender cash or a sufficlent corporate surety boad re.other security satisfactory
r!

SECURITY AGREEMENT; FINANCING . STATEMENTS. The following provisions relating o this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constiiute a aecurlt)a agreement {0 the extent poy of the Property
constilutes Tixtures or other perscnal propenty, and Lender shall have all of the rights of a secared party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b'y Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorlzation from Grantor, file executed counterparts, copies or reproductions of this
Mon a?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security. interest, Upon default, Grantor shall assemble the Personal Property In a manner and ¢,
at a placa reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender, [

Addresses. The rnail!n? addresses of Grantor (debtor) and Lender (secured party), from which information. |
concerning the security interast granted by this Mortgage may be obtained (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and %
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refilad, or. rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
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security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and ather documents as may, in the scle opinion of Lender, be necessary or desirable
In order to effactuate, complats, Dperiect. continue, or Rreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Ralated Documents, and (b} the liens and securlty interests created by this Mortgage
as first and pricr liens on the Property, whether now owned or hereafter acquired b{ Grantor. © Unless
prohiblited by lfw or eacFreed to the contrar% by Lender in writing, Grantor shall reimburse Lender for all costs
and expensés incurred In connection with the matters referred to in this paragraph.

Attorney-in-~Fact. iIf Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor’'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dslivering,
fliing, recording, and doing all other things as may be nscessary or desirable, In Lender's scle opinion, to
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Granjor NParrs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mor‘gage and suitable statements_of termination of any financing statement on file evldenclnP. Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination tee as determined by Lender from time:to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtednass and thereafter Lender

ad to remit the amount of that payment Sa) to Grantor’s trustee’in bankruptcs; or ta any similar person under
any federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s proFerty or (c) by raason of
any settlement or comprise of any claim made by Lender with any clalmant (Includlnﬁlw thout limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mot aqe
shall continue to be effective or shall be relnstated, as the case may be, notwithstanding any cancellation of this
Mon‘gage or of ony note or other instrument or agreement evidencing the Indebtedness and the PropenY will
continue to se.ure the amount repaid or recovered to the same extent as i that amount never had been origlnally
received by venwer, and QGrantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indsotedness or 1o this Mortgage.

DEFAULT. Each ¢f the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on IndelA=".ro8s, Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Faymants. Failure of Grantor within the time required by this Mortgage to make any
gggrﬁem for taxes or irsurance, or any other payment necessary to prevent filing of or to effect discharge of

CaompHance Default. Fal'',e of Grantor to comply with aray other term, abligation, covenant or condition
contained in this Mortgage, the Note or in any of tha Related Documents.

Default in Favor of Third Farl.es. Should Grantor default under any loan, extension of credit, security
agreerment, purchase or sales agraament, or any other agreament, in favor of any othar creditor or person that
mar¥ materially affect any of Grantor's. property or Grantor's abillty tc repay the Note or Grantor's abllity to
perform Granfor's obligations under chis Mortgage or any of the Related Documents.

Falae Statementa. Any warranh‘. reorecantation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon&age, the Nc.e or the Related Documents Is false or misleading In any material
respect, either now or at the time made <¢ ‘urnished.

Detective Coliateralization. This Mortgaps rc any of the Related Documents ceases to be In full force and
eﬂec% {including fallure of any collateral docu nent$ 10 create a valid and pearfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor or tiie d.ssolution or ‘erminaﬁon of Grantor's existence as a going
business, the insclvency of Grantor, the appoirtment of a recelver for any part of Grantor's property, any
assignment for the beneafit of creditors, any type of re Jitor workout, or the commencement of any proceeding
undar any bankruptcy or insolvency laws by or againe. firantor.

Forecloaure, Forfelture, etec. Commencement of foieroaure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other methud, by any creditor of Grantor or by any governmental
agency against any of the Propen‘y. Howaever, this subis.cl.on shall not a p% in the event of a good falth
disputa by Grantor as to the evda"dly or roasonableness of (fr; claim which i8 the basis of the foreclosure or
foreflaiture proceedin%. provided that Grantor gives Lender wr'#zn notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lender.

Breach ot Other A%eement. Any breach by Grantor under he erms of any other agreement between

Grantor and Lender that is not remedied within” any grig:e period nrovided thereln, including without limitation
lar:y agreement concerning any indebtedness or other obligation of Ce7iitor to Lender, whether exisiing now or
ater.

Events Atfecting Guarantor, Anr; of the preceding evenis occurs with resract to any Guarantor of any of the

h
Indebtedness or any Guarantor dies or becomes incompetent, or revokes. . dlaputes the validity of, or’llabliity
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change accurs in Grantor's financial ‘cundition, or Lender believes the
prospect of payment or parformanca of the Indebtedness I8 Impaired.

Insecurity. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its oFﬂon. may exercise any one or more of the following rights and remedies, In addition to any other
rights or romedies provided by law:

Accelerate Indebtedness, Lander shall have the right at its aption without notice to Grantor to declare the
?gétﬁ_ggdtgb‘;ggness Immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the tndebtedness. In furtherance of this rl?ht. Lendar may requira any tenant or other
user of the Prg)enr to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevocanlr designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in nayment thereo! in the name of Grantor and to negouate the same and collect the proceeds.
Paymants kv 1inants or other users to Lender In response to Lender's demand shall satisfy the obligations for
which the paymenis. are made, whether or not any proper grounds for the demand existed, Lender may
exercise Its rign*s-undar this subparagraph elther in pergon, by agent, or through a receiver,

Mortgagee In Foenession, Lender shall have the right to be placed as mon%aee in possession or {0 have a
receiver appointed 1% ‘ake possession of all or.any part of the. Property, with the power to protect and preserve
the Property, to operate the Prope precedinﬁ fareclosure or sale, and to collect the Rents from the Propenty
and apply the proceeus. aver and above the cost of the receivership, against the Indebtedness.  The
mon?agee In possessioi: ur receiver may serve without bond i permitted by law. Lender's right to the
appaintment of a recelvas Bhall exist whether or not the apparent value Of the Property exceeds the
lrgc g})vt::iness by a substantial amouat. Employment by Lender shall not disquality a person from serving as a

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any par of
the Property.

Deficlency Judgment. it permitted by puplicable faw, Lender may obtain a lluggment for any deficiency
ramaining in the indebtedness due 1o Lends! sner application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rijhis and remedies provided in this Morigage or the Note or
available at law or in equity,

Sale of the Property, To the axtent permitted by appliceble law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights asu remedies, Lender shall'be free 1o seil all or any part
of the Property together or separately, in one sal@ or by serasate sales, Lender shall be entitled to bid at any
public sate on all or any portion of the Property,

Nollcé of Sale. Lender shall give Grantor reasonable notice of tho time and place of any public sale of the
Personal Property or of the time after which anr private sale a1 other intended disposition of the Personal
5,’32252’3? Jg ggslr!?gge. Reasonable natice shall mean notice givern o' 12ast ten (10) days before the time of

Waiver; Election of Remedies. A waiver by any party of a breach of a r7cuision of this Mortgage shall not
constitute a waiver of or prejudice the Enrgv 8 rights otherwise to demand gtrict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall nat exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an oblicauon of Grantor under this
Mortgage after fﬁl{ure of Grantor to perform shall not atfect Lender's right to declare 2 d=fault and exerclse Its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any rf-the terms of this
Mortgage, Lender shall be entitled to recover such sum as-the court may adjudge reasnnebig as atiorneys’
fees at irlal and on any appeal. Whether or not any count action is involved, all reasonable axvenses incurred
by Lender that In Lender's opinion are necessary‘ at any time for the protection of its interest or the
enforcement of its rights shall become a gan of the indebtedness payable on demand and shail bear Interest
from the date of expenditure until reﬁ&l at the rate provided for in the Note. Expenses covered by this

ragraph include, without limitation, however aub{ect to any limits under a‘ppllcable aw, Lender's attorneys'
pes and Lender's l?gal expenses whether or not there is & fawsult, including attorneys’ fees for bankrupfcy
proceedings (including efforts. to modify or vacate any automatic stay or injunct on{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining la repons (including
foraciosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the exient permitted by
applicable law. Grantor also will pay any court ¢osts, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be In writing ma\‘ be be sant by telefacsimilie, and shall _
ba effectiva when actually delivered, or when deposited with a nationa ly recognized’ overnight courler, or, it a

malled, shall be desmed effective when deposited in the United States mail first class, certified or registerad mall,
postage prepald, directed to the addresses shown near the begtnnlng of this Mortgage. Any party ma* change its
address for notices under this Mortgage by giving formal wriften notice to the olher panles,'specllg ng- that the
Purpose of the notice s to chan%c'a the party's address, All coples of notices of foreclosure from the holder of any
len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

LG
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Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currant address,
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as to the matters set forth In this Mortgage. No alteration of or amendment to this

ortgage ghall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amengment,

Annual Reports. If the Propertx Is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certified statement of net operating income recelved from the Property durin
Granor's previous fiscal year in such form and detall as Lender shall require. "Net Operatln% incoms" sha
tmhgagrgge rﬁaysh receipts from the Property less all cash expenditures made in connection with the operation of

Applicable Law. This Mortgage has been deilvered to Lender and accepted by Lender In the Stste of
Hinols. Thiz Mortgage shall he governed by and construed In accordance with the laws of the State of
Nlinols,

Caption Headinys. Captian headings in this Mortgage are for convenience purposes only and are not to be
usendt to lnterpre\‘:r :Zsm?a the provisions of this Mogaggge. purpo y

Merger. There siiai .9 no merger of the interest or estate created by this Mortgage with any other interest or
ggtnas Sn':"oF"L% frJgPeny @ ony time held by or for the benelit of Lender in any capacity, without the writien

Severabllity. |t a court-4i competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any perean of circumstance, such finding shall not render that provision Invalid or
unenforceable as 10 any other ge7sans or circumstances, |f feasible, any such offending provision shall be
deemed to be madified to be witnin *:c limits of enforceabillty or vallidity;” however, [l the offending provision
cannot be so modified, it shall be stiicken and all other provisions of this Mortgage in all other regpects shall
remain valid and enforceable. :

Successors and Assigns. Subject to the iimitetions stated In this Mortgage on transfer of Grantor’s Interest
this Mortgage shall be binding upon and Inur= to the benefit of the parfies, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referenco to this Mortgage and the Indebtedness by way of
{gaba%%‘ra%r:’cees ézr extension without releasing Grantur-from the obligations of this Mortgage or Habllity under the

Time Is of the Essence. Time is of the essence in the pé‘fcrmance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releares and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinois as to all indztir2ness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have walvzd ony rights under this Mortgage {or under
the Related Documents) unless such walver Is in writing and signud bvLender. No delay or omission on the
part of Lender in exerc sin% an'%f1 r'!{;ht shall oFerate as & walver of suck vight or any other right. A walver by
any party of a provision of this Mo ga @ shali not constitute a waiver o/.0i ~reiudice the party’s right otherwise
to demand strict compliance with thaf provision or any other provision, “Nz nrior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver o anv af Lender's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lenddr Is required in this Mortgage

the granting of such consent [y Lender in any instance shall not constitute contining consent 10 subsequeni
instances whare such consemt (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE ‘aND GRANTOR
AGREES TQ ITS TERMS. '

GRANTOR:

XM:&.&&Q"\

WARDELL GOODEN

8SOLITLE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILUADIS \

. )88
county oF__(00K \

On this day befara me, the undersigned Notary Public, personally appeared WARDELL GOODEN, to me known to
be the Individuat described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volumtary act and deed, for the uses and purposes therein mentioned.

‘hind and official seal this |9 day of Mﬂ,w 1897,

Reslding at

Qep
i E\W’“\) \\\
N\P\“‘{\c‘ Qe
My commission expires ?\s‘lss\ pypites 3
“\J {‘,Otﬁm

e %‘
LASER PRO, Reg, U.S. Pat. & TM, Off,, Ver. 5.21 (c) 1997 CF! ProServices, ing. Al rights reserved,
[IL-G03 GOODEN.LN]
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