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The Nor¢hernTrust Company
MGRTGAGE

T™HIS MORTGAGE IS DATED APRIL 22, 1997, betwaen Michael A. Richardson and Rina F. Richardeon, his -
wife, as joint lenants, whose address is 1560 N. Sandw: ¢, #4202, Chicago, Il. 60610 (referred (o below 88 . .
“Grantor”); and The Northern Trust Compeny, whose ac.ecs is S0 S. LaSalle Street, Chicago, IL 60875
(referred to below as “Lender”). .

GRANT OF MORTGAGE. For valusble consideration, Grantor nworigaZzos. warrsnts, and conveys o Lender all
of Grantor's right, title, and imerest in and to the loliowing described reas property, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures, a'l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivuuyy stock in utilities with ditch or
irngation rights); and all other rigins, royalties, and profits relating to the real gropety, including without limitation
al' minerais, oil, gas, geothermal and similar matters, locsled in Cook County, Siate of Hlinois (the “Resl

Propesty”):

The ‘sorihern Trust Compa
80 5. rastie Syeet P Sq
206 '-;\/

(SEE ATTACHED LEGAL DESCRIPTION)

The Real Property or its address is commonly known ss 1560 N. Sandburg, #4202, Chictgo, IL 60610. The
Real Property lax identification number is 17-04-207-087-1079.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rentls.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references (o dollar amounts shail maan amoumts in lawful money of the United States of America.

Creoit Agreement. The words “Credit Agreement® mean the revolving line of credit agreement dated April 22,
1097, between Lender and Grantor with a credit im¥ of $60,000.00, togethes with all renewals of, extensions
ol, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage s April 15, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rale that applies to Grantor depends on Grantor's credit limit. The interest rate to be
appked 1o the credit limit shall be atl a rate 1.250 percentage points above the index for a credit ¥mit of
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$49,999.99 and under, at a rale 0.750 percentage points above the index for a credit limit o $50,000.00 1o
$99,999.99, and al a rate equal to the index for a credit limit of $100,000.00 and above, subject however 10 the
following maximum rate. Under no circumstiances shall the inlerest rate be more than the lesser of 20.000%
per annum of the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness™ mean the indebledness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word *Grantor® means Michael A. Richardson and Rina F. Richardson. The Grantor is the
mortgagor under this Mongage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of 1he guarantors,
sureties, and a.commodaltion parties in connection with the indebiedness.

improvements. - The word "Improvements” means and includes without limitation all existag and future
improvements, biiirings, structures, mobile homes affixed on the Real Propeny, faciliies, additions,
replacements and ise’ construction on the Real Property.

Indebledness. The woid “nebtedness® means all principal and interest payable under the Cradit Agreement
and any amounts expendec: ¢« advanced by Lender to discharge obligations of Grantor or exgenses incured
by Lender to enforce obliganons of Grantor under this Mortgage, together with interest on suth amounts as
provided in this Morigage. Speciiurisy, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amour: which Lender has presently advanced to Grantor uider the Credit
Agreement, but aiso any future anicvzis which Lender may advance to Granior umwier the Credit
Agreement within twenty (20) years from 1/ date of this Morigege to the same extent as: if such future
advance were made as of the dste of the ;xacution of this Morigage. The revolving: line of credit
obligates Lender to make advances to Grantor 60 tong as Grantor compiies with sl the terms of the
Credit Agreemeni and Related Documents. Such arivonces may be made, repaid, and reniade from time
to time, subjecl to the limitation that the tolal outstanziing balance owing st any one time:, not including
finance charges on such baiance at a fixed or varisbie rute or sum as provided in the Cregit Agreement,
any {emporary overages, other charges, and any amouni cxnended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Ziodit Agreement. It is {he intention of
Grantor and Lender that this Morigage secures the balance outstondig under the Credit Agreement from
time to time from zero up to the Credit Limit as provided sbove and (n} intermediate balarce. Al no time
shall the principsl amount of Indebtedness secured by the Morigage, nv ¢ including sums sdvanced to
prolect the security of the Mortgage, axceed $120,000.00.

Lender. The word *Lender® means The Northern Trust Company, its successos and.assigns. The Lender is
the mortgagee under this Morgage.

Mortgage. The word "Mortgage”™ means this Morigage between Grantor and Lender, £.03 includes withoul
limitation all assignments and security interest provisions relating to the Personal Property a7« Rents.

Personsl Property. The words “Personal Property” mean all equipment, fixtures, and ‘xver articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affited to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all subs ftutions for, any
of such propenty; and together with all proceeds (including without fimitation all insurance: proceeds and
refunds of premiums) irom any sale or other dispesition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words “Real Property” mean the propery, interests and rights describad above in the
*Grant of Mortgage® section.

Relsted Documenis. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan 25reements, envirohmental agreements, guaraniies., security agreements.
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebiecness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excetx as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amngiss&c;:ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION ANP. MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Prcperty shali be-governed by the following provisions:

Possession and 'ec. Until in default, Grantor may remain in possession and control of and ate and
manage the Propesty 5. collect ihe Rents from the Property. opes

to Maintain. Gra:# shall maimain the Property in tenantable condition and promplly perform all repairs,
{ nents, and mainian2.1ce necessary 1o preserve its vaiue.

Hazardous Substances. Tie terms “hazasdous waste,” “hazardous substance,” “disposal,® °release,” and
*reatened release,” as uesa in this Mortgage, shall have the same meanings as set forth in the
ehensive Environmental Rsyonse, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.

seq. CICERCLA‘:. . Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

*), the Hazardous Materiz:s . ation Act, 43 U.5.C. Section 1801, et seq., the Resource

and Recovery Act, 42 US.C. 6901, el SQﬁ' or other applicable state or Federal laws,
fules, or reguiations adopted pursuant 1v-7iy of the foregoing. The terms “hazardous waste™ and *hazardous
substance” shall also include, without limil2%«n, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, these has been no use, genciaiion, manufacture, storage, treatment, disposal, release o
threalened reléase of any hazardous waste of subsiz e b( any person on, under, about or from the Pr .
(b} Grantor has no of, or reason to belive \hal there has been, except as previously disclosed (0
and acknowied L in writing, (i) any uss, goneration, manufacture, storage, treatment, disposal,

ac b
release, of thregtegneg release of any hazasdous wasle <. substance on, under, about o¢ from the Pr b
any prior owners or occupants of the Pr o (ig'an; nctual or threatened litigation or claims of any kind
C

person relating (0 such matters; c 4s [veviously disclosed 1o and acknowledged b
Eya\&ug in writing, ﬁ)f:lgeithef Grantor nor any tengult. con ractw.‘;.genl of other authorized user of the Pmpem‘,rf
shall use, genarate, manufacture, store, lreal, dispose of, of 1e'case any hazardous waste o subsiance on
under, about or from the Property and (i) any such activity shis be conducted in comphiance with all
applicable federal, state, and jocal laws, regulations and ordinances, inziuding without limit those laws,
regulations, and ordinances described above. Granlor authorizes Led’sr its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, au l.ender may deem opriate to
doterming compliance of the Property with this saction ol the Mort ATy iong or made by
Lender shall be for Lender's purposes only and shall not_be construed to (reate any mﬁlﬁa or liability
on the part of Lender to Grantor or to any other person. The representalions amt wair, cont herein
are based on Grantor's due di e in investigating the Property for hazaidors waste and hazardous
substances. Grantor hereby (a) releases and waives any futur2 claims agains, Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs undes Ziw wuch laws, and (b}
agrees to indemnify and hold harmiess Lender againgl any and all claims, losseés, wavilities, dama

nalties, and expenses which Lender may directly or indirectly sustain ot suffer resultic«; irom a breach of

section of the Mortgage or as a conse?uance of any use, generation, manufaclure, m:;ggi disposal,

release or threatened release occurring prior (0 Grantor's ownership of interest in the Propert s ‘anether or not -
the same was or shouid have been known to Granior. The provisions vl this section of the Mosigage
including the obl to indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyanze of the lien of this Mortgage and shall not be affected by Lender's acquisition ol any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor connit, permit, or suffer any
stripping of or waste on o 10 the Property or any portion of the Pro?eny: Without limiting the mﬂy_d the
foregoing, Grantor will not remove, or grant 10 any other party (he right fo remove, any , minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

nts. Granto; shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition to the removal of any Improvements. Lender m
require Granlor to make arrangements salisfaciory lo Lender to replace such Improvements
improvements of at least equal value.
Lender's nghl to Enler. Lender and its agents and representatives magbemet upon the Real Pr at ail
rgasonabie to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
m with Governmental ngunmenh. Grantor shail prompily comply with ail laws, ordinances, and

, now of hereafter in , of ali governmental authorities applicable to the use or occupancy of the




S T

e UNOFFICIAL COPY e

Loan No 1000624 (conﬂnuedj

e e ——
Property. Grantor mg contest in good faith any such law, ordinance, or ulation ang withhoid compliance
dunng any proceeding?inclqding Opriate a A » 80 long as Granfor _ha%gnotiﬁed Lender in WIIting prior 1c
doing s0 ang 80 | as, in Len?ee(s $ole nion, Lender’s INterests in the Prow are not jeopardized.
ben egtr {g% require Grantor to Post adequate secunty or g surety bond. reasongbly isfactory to Lender, to
Duty to Protect, ees neither 1o abangpn nor leave unattendes the Property Grantor shafl gp all
other acts, in addition 1o :ggse C18 sel forth above in thig section, wh: om the chara the
Property 0 protect andg preserve the pr,

OUE ON saLe - CONSENT gy LENDER, Lender may, ap its. option, declare immediaiely gue and payable ait
8UMs sacured by this Mortgage upon the sale or transfer, withou the Lender's Drior written consent, of alf or any
of the R ‘ i

involumary: whether by Outright salg, deed, instaliment gaje contract, lang Contract, contract 1or Oeed,
interest with g ‘erm greater than three (3) yearg, lease-option contract, or by sale, assignment, or lransfer of any

Mort
Payment. Granior shall pay wren Aue and in all events gy 1o delinquency) gt laxes, laxes, special
taxas, 5, waler ge o o Service charges levied Agany On account of the B, .
or

J W dny tax, assessment OF claim in connection with 2 good
°over the obligation to pay 5o ong a5 .der's interags o the Property ig nog s Dardized. i a lien
R o L T b R e Gt e o

K een ays a raMor hasg negro N0, Secure the disch e fien, or
ed ender, deposit with Lender cagh £ b giqporate SUr %

Of & oy t ¢
Ctory to Lender in an amount sutficient to discharge . lien plus an COSts and altorneys’ fees or other
charges o!hryax could ea'c‘gge as a r‘;”wun of a lorecalgsure %1 Saie ynder the Ylen In any contest, Grantor ghafs
y

sell ang satisty any adverse juggmen before enforcement agaings the Property.
Gramor‘shall fame Lender ag gn addft)t’ional obligee m <Y _surety bond rumisgg'd in
OCeedings

Evidence of Payment. Grantor shay upon demand furnigs, 10 Lender sat.sfartory evidence of Payment of the
taxes or assessments ang shall authorize the appropriate governmemal off.cia’ to Celiver to Lender ar an time
a wrilten statemeant of the taxes ang assessments against the Property. 4
Notice of Conatruction, Grantor ghaj) notity Lender g leas? fifiegn 15) days be ore A"y work ig ¢
ﬂgyn sgv;c‘es a{_e furraits'%ed. Or any tggxerialsfyaroe:’ :tup?l% o 1h§ PfOp(eny if gfw me.,_nme'{;%ﬁte}‘né m:gteneafmen g
ien ¢ asserted on acc o work, .- Of Material, - c xCaad
$5.000.00. Granto, will UpOn request of Leyder furnish 10 Lender advance assurances saiisiactory 10 L enga
that Grantor can and will &0; mgq €08t of such improvemens. i

;ROPERTV DAMAGE INSURANCE. The following provisions reiating 1o insuring the Property are a part of thig

@ Mortgage.
S Maintenance of Insurance Grantor ghay procure ang maintain policies of fire insurance with standarg
3 S T, R S S turey s T ke o
in an cient 1o ication of an coinsurance clause, a
- wl"g 2 standard mongagee clause’in tavor of Lender. Policies shalfgg written b s{:ch Insurance companies

and in such lorm ag Mmay be reasonah accepiable 1o Lender. Grantor shal) de!yrver 10 Lender centificates of
& COverage from each insu}’er confaining g Stipulation tha) covef%pe will nof be tancelied ov diminisheg without a
5 (30) days® pﬁ&r wrmga: %qme to Lenggg a'al sgo;h%lorna:‘ | !llm any disclaimer of tgeﬁér_!surgr';?
C €. insirance polic include an i
Coverago in favor of ender will not be impaired in any wayy any act, omission of defauht of G%mgr%g any
. Should the Reaj Prone? a: any time become Ocaled in an area ¢ nated by the Direcior of
the Federa Emer?en Managemeny gency ag a special fiood hazard ared, Grantor agreeg {0 obtain ang
ma_imaéi& Fedetal! he'o!?lz !nsg'ra;:lnggdf% the full ugpmd a'_rg‘nm:mal balance of the _Ignbu;i to rgaéu!mm policy
limits under e} surance Py ., OF as reqQuir ender, 0 maimain
8uch insurance for the term of the loan, o = Y
N of Proceeds. Grantor gha) omptly noti Lender of an loss or dama to the Property if
ed cost of repa; or replacement eféeeﬁ'is.aﬂoo. L ’ ?,,9 i k
do 80 within fifieen 15) days of the casvalty. Whether is { ;
election, apply the procaeJ: 10 the reduction of the Indebtedness, Payment of any fien affecting the Property,

T
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or the restoration and repair of the Property. Hf Lender elects to apply the proceeds to restoration and fepair,
Grantor shall repar or replace the damaged or destroyed Improvements in @ manner satistactory lo Lender.
Lender shall, upon satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed 1o the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Mm to
Ixegg{ accrued interest. and the remainder, #f any, shall be ied to the principal of the
pr!ddd toedG?glsér It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shasl be

Unexpired Insurance st Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trusiee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. Ouring the period in which any Existing Indebledness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtiness  constitute compliance with the insurance provisions undes this Morigage, to the
exient compliancs with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds fre.n the insurance become pa on loss, the prowvisions in this Mortgage for division of
Mm;ﬂ;hsan amy only to that portion of the proceeds nol payable to the ho& ol the Existing

EXPENDITURES BY LENUCK. | Grantor fails to comply with any provision of this Morgage, includinP any
to maintain Existiiig 'debledness in good standing as required below, or if any action or ing is
commenced that would materia’y affect Lender's interests in the Pr y, Lender on Grantor's may, out
shall not be required to, take any sction that Lender deems appropriate. Any amount that Lender expends in 80
doing wiil bear interest at the rate provided for in the Credit Agreement from the dale incurred of paid by Lender 0
the of rega t by Grantor. Allsich expenses, at Lender’s oplion, will (a) be gayable on demand, (b) be
added to the ce of the credit line and he apportioned among and be @ with any yments
to become due during either (i) the term o/ an s applicable insurance policy or (if) the remaming term of the Credit
ment, or (C) be treated as a balloo-pzyment which will be due and payable ai the Uredit Agreement’s
maturity. This Morgage also will secure paimant of these amounis. The rights provided for in this aph
shail be in addition to any other rights or any renefics lo which Lender may be entitied on account of ault.
A% such action bu. er shall not be construeu == curing the default 80 as to bar Lender from any remecy that
it would have had.

WARRANTY; DEFENSE OF TITLE. The following provizions relating to ownership of the Property are a pan of this
Tile. Grantor warrants that: (a) Grantor hoids good (ne” marketable titie of record o the Property in lee
simple, free and clear of all liens and encumbrances other 'a;: those set lofh in the Real Pr description
o in the Existing Indehtedness section below Or in any litle irsivance policy, title report, of tile cpinion
issued in favor of, and accepted by, Lender in connection witt 'mis Mortgage, and (b) Grantor has the full
right, power, and authority to e and detiver this Morntgage to Lerler,

Defense of Title. Subject to the exception in the pa::ﬂfaph above, Grantor warrants and wil! forever defend
the title to the Property against the lawlul claims of all persons. In the event any action of proceedu:fq is
commenced that questions Grantor's title or the interest of Lender undur is Monw. Grantor shall defend
the action at Granlor's expense. Granior may be the nominai pasty in such ~voceeding, but Lender shall be
entitled :&gamcnpate in the proceeding and 10 be represented in the procee Jino by counsel of Lender's own
choice, Grantor will deliver, or cause 10 be delivered, to Lender such instranents as Lender may request
from time (o ime to permil such participation.

Cempliance With Laws. Grantor warranis that the Pr and Granlor's use of the P7operty ¢ ies with
ali existing applicable laws, odinances, and regulation:gfm ogvemmental authorities. ol

EXISTING INDEBTEONESS. The (oliowing provisions concerning existing indebtedivier (the “Existing
indebtadnass®) are a part of this Mortgage.
Existing Lien._ The lien of this Mort?a securing the Indebledness may be secondary and inferior lo an
existing ien. The obligation has the following payment terms: monthly instaliments of principal and Interest.
Grantor expressly covenants and agrees (o pay, of see (o the payment of, the Existing indebledness and to,
prevent any defaut on such indebledness, any default under the Instruments evidencing such indebledness,
or any default under any security documents for such indebtedness. .

No Modification. Granior shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mongage by which that ag:lemept 18 modified, amended,
extended, or renewed without the g:w written consent of ender. Grantor | neither request nor accemt
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following povisions relating to condemaation of the Property are a part of this Mortgage.

lcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
geoceedmg or purchase in lieu of condemnation, Lender may al its election require that all or any
net proceeds of the awarg be applied to the Indebtedness or the repair or restoration of the

o anJ
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
expenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

Proceedings. 1t any proceeding in condemnation is filed, Grantor shall prompity ""i"a'imwo%': ;in writing, and

(irantor shall take such steps as may be necessary to defend the action n the award.
Grantor may thenoninalpanyinsuchprzceedinq.bulmeanbeenuuedlopanictpmeinthe
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver or
t:augei 1o be delivered 10 Lender such instruments as may be requested by it from time to time 1o permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parn of this Mortgage:
Current Taxes, Fees and Char whgpon request by Lender, Grantor shall execute such documents in
addition to this Mot and take ever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, 1
all expenses incurred in recording, perfecting of continuing this Mortgage, including withoul limitation all
taxes, fees, documentary stamps, and other charges for tecording or registening this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a ific tax upon this type of
Mongage of upon al “”’e':}' part of the Indebtedness secured by this Monr%%g?: ) @ specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by this of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Credit
A l;;nﬂ}(d)aspecrﬁctaxonalloranypomononhe ndebtedness or on payments of principal and
interest made bv Girantor.
Subsequent Taxes. . If any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this ever: shall t?aye the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all o s available remedies for an Event of Default as provided below uniess Grantor either
[a) pays the tax before-iv Gocomes delinquent, or {b) contests the tax as B:owaed above in the Taxes anc
by ean%%tr:uon and deposis ' h Lender cash or a sufficient corporate surety of other security satisfaciory
SECURITY AGREEMENT; FINANCI'¢«C STATEMENTS. The foliowing provisions relating 10 this Morigage as a
security agreemeni are a pan of this mragage.

Security Agreement. This instrumen’ shail constitule a security agreement to the extent any of the Property

constitutes lixtures or other al proponty, and Lender shall have all of the rights of a secured party under

the Uniform Commercial as amendod .Tom time 10 time.

Security Inferesl. Upon request by Lendur. Ciantor shall execute financing statements and take whatevel
other action is requested by Lender to perfe:T and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Morigage in the real propeny records, Lender may, at any
time and without further authorization from Grantoy. file @xecuted counterparts, copies of reproductions of this
Mon‘gage as a financing statement. Grantor shall revaburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor !l assemble the Personal Pr in a manner ang
at a place reasonably convenient to Grantor and Lender =2 make il available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lunder {secured party), from which information
oonceminP the security interest gramed by this Mon%gge may be riidined (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors relating to furiher assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Leradar, Grantor will make, execue
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Londer's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any 2ad all such motgages, deeds of trust,
security deeds, security agreements, financing stidements, continuation statements. itstruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be nes or desirable
in order 1o effectuate, complete, perlect, continue, or preserve () the obligations of Grarier under the Credit
reement, this Mongage, and the Related Documents, and (b) the liens and security interesis created Dy this
- Mortgage on the Pr . whether now owned or hereafler acquired by Grantor. Unless proydited by law or
“agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alf costs and expenses

. incurred in connection with the matters refesred 1o in this paragraph.

v Aﬂomr—in-Fnc_L it Grantor fails 1o do any of the thms referred 10 in the preceding paragra;aﬁ. Lendes may
:~ do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
. irrevocably appoints Lender as Grantor's attomney-in-fact for the purpose of making, executing, dedivering,
.+ fling, recording, and doing alf other things as may be necessary of desirable, in Lender’s opinion, to
1\ accomplish the matters referred 10 in the preceding paragraph.
OAPALL PERFORMANCE. If Grantor pays all the Indebtedness when cue, terminates the credit line account, and
orms all the obligations i ed upon Grantor under this Morigage, Lender shall execute and
to Grantor a suitable satisfaction of this Morigage and suitabie statements of termination of any financin
yhatement on file evidencing Lender’s security intesesl in the Rents and the Personal Property. Grantor will pay.
ed by applicable law, any reasonable termination fee as determined by Lender from time to time. M,
ever e‘:?wnem is made bx Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
ness and thereafter Lender is forced to remit the amount of that payment (a) 10 Grantor's trustee in

bankruptcy of 1o aﬂ similar Je)grson under anoy federal or state bankrupicy law or law for the reliet of debtors, (b)
by reason of any judgment, gecree or order of any Court or administrative body havirg jurisdiction over Lender of
aaol Lender's property, of (c) by reason of any settlement or coummseofanyclmm made by Lender with any
claimant r_including without l:mﬂa!ion_ Grantor), the Indebledness | be considered unpaid 1ov the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
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w no!withstandinganycancenationolugismngageo:o!anynoteorothe;inwumnoramgetm
ing the Indebtedness and the Property will continue 10 secure the amoun repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, orger, settiement or compromise relating 10 the Indebtedness or (0 this Morigage.

DEFAULY. Each of the lollowing, at the option of Lender, shall constitute an event of default "Event of Default”™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation al any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assets
Kabiiities, o any other aspects of Grantor's financial condition. (b} Grantor does not meet the repa terms of
the cradit line account. ((:&Gramor's_actm o inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwediing, failyre 10 pay taxes, death of ali persons liable on the account, transfer of title of
of the dwelling, creation of a lien on the dwelling without Lender’s perinigsion, loreclosure by the hokier of
fien, or the use of funds or the dwelling lor pr ed purposes.

A AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Defaut and at any lime thereafter,
- . at its opPoe:. may exercise any one of more of the loliowing rights and remecies, in to any other
rights Or remedizs - nvided Dy law:
Accelersie Indebiciiness. Lender shall have the right 21 its option without notice 10 Granor to declare the
%ﬁug;d%ogm i, mediately due and payable, inCluding any prepayment penalty which Grantor would be
[ | ir .
UCC Remedies. With res2ct 10 all or an of the Personat Property, Lender shall have all the rights and
remedias of a secured put v'nder (he Untlonm Comvmarcial code.

Collect Rents. Lender shal iave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeliesness. 'n furtherance of this right, Lender may require any tenant or other
user of the Pr 10 make paymen:a of rent or use fees directly (o Lender. [f the Rents are collected
Lender, then Grantor irr desigrates Lender as Granlor's attorney-in-fact o endorse insiruments
received in payment thereof in the nare of Grantor and to iate the same and collect the proceeds.
P 8 Dy tenants or other users {0 Lonyss in response (o L ‘s demand shall sal%!he obligations for
which the payments are made, whether o 7¢ any proper grounds for the demand existed. Lender may
exgrcise its rights under this subparagraph ek in person, by agem, or through a receiver.
Morigagee in Poss2ssion. Lendes shall have the rigit to be as mon in possession or 10 have a
receiverappoimedtotakepmessionolallqanyggnnnhe roperty, with { epowetloptmectandgme
the Property, to operate the Prop::z precedmg forec.ovurg Or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost (4 ‘e receivership, nst the Indebledness. The
mon, in ?ouewm or receives mawe without oomd if permitted Dy law. Lender’s right (0 the
mmment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lecei edness by a substantial amount. Employment by Lengar =%all not disqualify a person lrom serving as a
receiver.

w Foreclosure. Lender may obtain a judicial decree foreck<ing Grantor’s interest in alt or any part of
Deficiency Ju nt. M permitted b icable law, Lender may oh@ a | { for any defici
rm’ni’r‘negyin thde_o:nngetxedqe?g due 1o LW after application of aft amouny 7] r&m:n the ex;tcise m
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in t*is Mortgage or the Credit
Agreement or available al 'aw of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalied. In exescising its rights and remedies, Lender shall be lree 1~ sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be anitled 10 bid al any
public saje on ait or any portion ol the Property.

gotlce of Psu Lender shall give Granior reasonable notice of the time ag'd'flace of any public sale %ﬁ .
fy

ersonal ropenyo:onhoumeanawmcha;rprivmes!aleqrotherim ed disposition ol the Per
mmpbemade. Reasonabie notice shalf mean notice given at least ten (10) days before the time

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Montgage shall not
conuituteawnwef_qforpremtcelhem's Is otherwise (0 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
;‘ e ag an election 10 make expendilures or take action to perform an obligation of Gramtor undler his"
remedies under this Mortgage.

Allorneys’ Fees; Expenses. If Lender institutes any suit of action to enforce any of the terms of this -~
Morigage, Lender shall te entitied 10 recover such sum as the coun may ﬁl"f‘“‘ reasonable 8s altorneys’

fees at and on any appeal. Whether or not any court action is involved ea ex

by Lender that in Lender's opinion are neoessarx at any lime for the protection of its imterest or the

enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest

from the date of expenditute until repaid at the rat2 provided lor in the Credit Agreement. Expenses covered

% this parzagraph include, without limitation, however subject to any limits under applicable law, Lender's
orneys’ fees and Lender's jegal expenses whether or nol there is a lawsuit, including aftorneys’ fees for

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and

t
er faiture of Grantor to perform shall not affect Lender's night 1o declare a default and exercise ity

"
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any anticipated post-judgmem collection services, the cost of searching records, obtaining litle reports
anclud(:g foreclosure reponsh surveyors' rpIoOﬂs. and aisal fees, and iMie insurance, to the extent
by applicable law. Grantor also will pay any court costs, in addition 10 il other sums provided Dy

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includeilneq without limitation any
notice of default and any notice of sale to Grantos, shall be in writing, may be sent by telefacsimile, and shait be
eflective when actually delivered, or when d ed with a nationally recognized overmight courier, of, if mailed.
shall be deemed eff when depositad in the United States mail first class, certified or registered mail, postage
epaid, directed to the addresses shown neas the beginning of this Morigage. Any party may char:gg its addtess
nolices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is 10 change the party's address. All copies of notices of fofeciosure from the holder of any lien which
has priority over this Morigaoe shall be sent 1o Lender’'s address, as shown near the begmm:gdof this Morgage.
For notice purposes, Granior agrees 10 keep Lender informed at all times of Grantor’s curient addess.
MISCELLANEOUZ PROVISIONS. The foliowing miscellaneous provisions are a pan of this Mortgage:
Amendments.  This Mortgage, together with any Related Documents, constitutes the entire understanding and
eement 0f Jne-parties as to the matters set forth in this Mcrigage. No aftesation of or amendment 10 this
ort shall Le sflective unless given in writing and signed by the party or parties sought fo be charged or
bound Dy the aller740)1 or amendment.

Applicable Law. This Worigage has been defivered to Lender and accepted by Lender in the State of
linols. This Morigage tari be governed by snd construed in sccordance with the laws of the State of

Winols.

Caption Headings. Caption he2uir. g8 in this Mort are for convenience purposes and are no 10 be
o ApeEtior BTNe Ihe proAsiona of this MORGRS. urposes only

m«. There shall be no m‘gﬂe‘é o the interest Or estate crealed by this Mortgage with any other interest of
e eino'thtef;rg’penyatmyt helid b or for the benefit of Lender in any capacity, without the writlen
Muitiple Parties. All obligations of Grantor urwrei this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Granior. - This means that each of the persons signing below is
responsible ‘or all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finJs arra provision of this Mortgage to be invalid of
unenforc as to any ﬂf‘m or circumstance, sun_finding shall not render that provision invalid or
unenforceable as to any other persons of circumstance. i feasible, any such offending g«owsaon shall be
deemed to be modified to be within the limits of enforceabitn; o validity. however, if the offending privision
cannot be so modified, it shall be stricken and all other provisicne of this Mofigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Moggage on transfer of Grantor's interess
this Morigage shall be binding upon and inure to the benefit of the par<s, their successors and i
ownefah..? of the Property becomes vested in a person other than Graite. . Lender, without nolice to Grantor
may deal with Grantor's successors with reference to this Mortgage ard the Indebledness by way of
{orbeare%l:‘cee” or extension without releasing Grantor from the obligations of (s Wiorigage or liability under the
Time Is of the Essence. Time is of the essence in the performance of this Mortgag..

Walver of Homestead Exom&on. Grantor hereby releases and waives all nghis and benefits of the
homestead exemption faws of the State of Hiinois as to all Indebtedness secured Dy this Murtgage.

Waivers and Consents. Lender shali not be deemed to have waived an{rigms under this scrgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or &rission on the
pant of Lender in e_xgrcnsin& gnﬁ &?m shall ale as a waiver of such right or any ofher rigit. A waiver by
any panty of a provision of this K age shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in thic Morigage,
the g:anﬁrzg' such consent by Lender in any instance shall not constitite continuing consent 10 subsequen
instances where such consent is required.

RENEWED, AMENDED, RESTATED AND REPLACED. This Mortgage amends, restates, renews and repiaces, in
its entirety the Morigage dated June 12, 1982 and recorded June 19, 1992 as document 92448253 executed by
the Borrower in favor of The Northern Trust W All amounts and obligations outsianding under, or secured
by. such prior Mortgage shall be deemed in e, standing under, of secured by, this Mortgage.

EXHIBIT IDERRATO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, tited "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached 10 this Mort‘ggge and bwrs reference is
’rs'ailﬁe‘ :!ggn of tg;sgeMongage just as il ali the provigions, terms and conditions of Exhibit been fully set
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, EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
7 GRANTOR AGREES TO 1S TERMS.

* GRANTOR:

 etof@ ot

Michael A. Richardson

- -
X au ?- .erm
Rins F. Bm.hon

INDIVIDUAL ACKNOWLEDGMENT

statTE OF T {liwois )
s
county oF__ (eo . )

On this day before me, the undersigned Notary Fuplic, nersonally appeared Michael A. Richardson and Rina F.
Richardson, 10 me known to be the individuals descrided in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volun’ary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and o e day ot . ion | ,199 7.
WJLM_MM_ Residiogat_So_ 5. Ladwlle, Colicaga T

Notsry P sblic in and for the Siate of T ([ weis
My commission expires i/l'rlix

LASER PRO, Reg. U.S. Pat. & T.M. Oif., Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reenix.
jIL-GO3 RICHARDS.LN L6.0VL)
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UNIT RO. 4202J, IN CARL SANDBURG VILLAGE CUNDOMINIUM UKIT NO. 7, AS DELINEATED ON 1
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

R R

LOT 1 (EXCEPT THE NORTH 85.05 FEET AND THE EAST 20.0¢ FEET THEREOF), LOT 2
(EXCEPT THE SOUTH 56.30 FEET OF THE WEST 175.50 FEET THEREQF), LOT ] AND THAT
PORTION OF GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 3C.00 FEET
OF LOT 1 EXTENDED SOUTH TO THE NORTH LINE OF SAID LOT 2, ALL IN CHICAGO LRND
CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATICN OF LOTS ARD PARTS OF LOTS AND
VACATED ALLBYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL
IN THE NORUKRE®.ST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, FANGE 14 SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
'R’ TO THE DECLZRATION OF CONDOMINIUM RECORDED AS DOCUMENT 25382049 AND FILED AS
DOCUMERT LR317353% ~TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .

sy # 72 118 255
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