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MORTGAGE
THIS MORTGAGE IS DATED MAY 1, 1997, becween Nebon Edwards, A Married Man, whose address ks 14432

S. Mozuart, Posen, Il 60469 (referred to below as "Granior’ ); and Interstate Bank, whose address is 15533
South Ccero, Attn: Loan Department, Oak Forest, IL 60452 (7efared (o below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.g ges, warmants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following descrwed teal property, together with all existing or

subsequently erected or affixed buildings, imgrovements and fixiures, all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights £aziuding stock in utilities with ditch dd)

irrigation rights); and all other rights, royalties, and profits relating 10 the red Zoperty, including without limitat

all minerals, oil, gas, geothermai and similar matters. focated in Cook Couay, State of 1Binoks (the “Real 3

Property"): A

See Addendum "A” THIS IS NOT HOMESTEAD NN
PROPERTY

The Real Property or its address is commonly known as 14501 S. Richmond, Posen, IL 604¢7.. The Real

Property tax identification number is See Addendum “A".

Geanlor presently assigns 1o Lender all of Grantor's right, title, and intesest in and to ail leases of the Property and

all Rents from the Property. in addition, Grantor grants (o Lender a Uniform Commercial Code security interest in

the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All references to doltar amounts shall mean amounts in lawiul money of the United States of America.

Borrower. The word *Borrower™ means each and every person of entity signing the Note, including without
limitatich Nelson Edwards and Rebecca L. Edwards.

Exisung Indebtedness. The words "Existing Indebledness® mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Granior® means any and all persons and enlities executing this Mortgage, including
without timitation all Grartors named above. Tha Grantor is the mortgagor under this Mortgage. Any Granior
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who signs this Mortgage, but does not sign the Note, is signing this Morigage only 1o grant and convey that
Grantor's interest in the Real Property and to grant a secutity interest in Grantor's intesest in the Rens and
Personal Property to Lender and is not personally liable undes the Note except as otherwise provided Dy
contract or law.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements® means and includes without timdation all existing and future
improvernents, buildings, structures, mobile homes alffixed on the Real Propertty, facilities, additions,
replacaments and other construction on the Real Property.

indebtedness. The word “Indebledness® means all principal and interest payable under the Note and any
amounts exp m'ed or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligziions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. 11 addition 10 the Note, the word “Indebledness” includes all obligations, debts and liabiiities,
plus interest thereca, of Borrower 10 Lender, or any one or more of them, as well as all claims by Lender
against Borrowesr, of iy one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purposc of the Note, whether voluntary or otherwise, whether due or nol due, absolute or
contingent, liquidated or un/uidated and whether Borrower may be liable individually of jointly with others,
whether obligated s guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred Ly any statute of limitations, and whether such Indebledness may be or
hereafler may become atherwise une.ifoiceable. {Initial Here } At no time shall the principal
amount of Indebiedness secured by the Morrzage, not including sums advanced to protect the security

of the Mortgage, exceed $100,000.00.

Lender. The word “Lender™ means Interstate d=nk, its successors and assigns. The Lender i the mortgagee
under this Morigage.

Morgage. The word “Morigage” means this Monaape between Gramor and Lender, and includes without
limitation ali assignments and security interest provisicne refating o the Personal Property and Rents.

Note. The word "Note® means the promissory note of Ci2dil agreement daled May 1, 1997, in the original

principal amount of $100,000.00 from Borcower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and subsinution<-for the promissory note or agreement.
The interest rate on the Note is a variable inferest rate based upor: an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal baia w+ of this Mortgage shall be at a rafe
of 1.250 percentage poini(s) over the index, resulting in an initial rate of 9.76% oer annum. NOTICE: Under
ne circumstances shall the interest rate on this Mortgage be more than thz maximum rate allowed by

icable law. The maturity date of this Mort is May 1, 1998. NOTICE TO SRANTOR: THE NOTE
R S v ARAB L INTEREST AT, rigage fa May

Personal Property. The woids “Personal Property” mean all equigment. fixtures, 2.0 ther anticles of

Bersonal property now or hereaher owned by Grantor, and now o hereafier attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and ali s bstitutions for, any
of such property; and together with all proceeds (including without limitation all insurance. Joceeds and
retunds of premiums} from any sale or other digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
notes, credit eements, loan agreements. environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now of hereafter
existing, executed in connection with the indebtedness.

Rents. The word *Rents” means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

TH!IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL

LEZLIELS
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b?‘y reason of any “one action” or
'Mﬂcm«m law, or any other law which may prevert Lender from ng any action against Grantor,
including a clasm for deficiency (o the extent Lender is otherwise entitied to a claim for deficiency, before or after
Wam&m&ucwmmwymmem.mhumm«byumuamd

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor wasrants thal: (a) this Morgage is executed at
Botrower’s request and not at the requesi of Lender. P Grantor has the full powes, ripht, and authority to enter
into this l.mandto hypothecale the Property; (c) the prowisions of this Morigage do not conflict with, or
resut in a ult under any agreement o other ument binding upon Granlor and 00 not result in a violation of
%layt. reguiation, court decree or order applicable 10 Grantor; (€) Gramor has established adequate means of
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from Borrower on a continuing basis nformation about Borrower's financial condition; and (e) Lender
has ¢ no reorasentation 1o Gramor abeut Borrower (including without limitation the cred ol
PAYMENT AND PERrORMANCE. Except as otherwise provided in this Mort&a(?e Borrower sha) pay o Lender
all !ndebtedness secyieu by this Mon as it becomes due, and Borrower Grantor shall ancﬁ:y perform al
their respective obligRI ¢ uxiar this Morlgage.

POSSESSION AND MAINTEF.ANCE OF THE PROPERTY. Grantor and Borrower ageee that Grantor's possession

and use of the Property shali be Joverned by the lollowing provisions:
Possession and Use. Until iv-uefault of until Lender exercises its right to collect Renis as provided for in the
Assignment of Rents lorm excculed by Gramtor in connection with the Property, Gramor may remain in
possession and control of and Operaie and manage the Property and collect 1he Rents from the Property.

Duty 10 Manwin. Grantor shall maint sin the Property in 1enantable condition and promptly perform all repairs,
rep%cemems, and maintenance neces+ar; 10 presarve its value.

Hazardous Substances. The terms "hazaiZous waste,” “hazardous substance,” °disposal,” “reease,” and
“threatensd release,” as used in ‘his Koitzage, shall have the same meanings as set forth in the
ehensive Environmental Response, Conpensation, and Liability Act of 1990, as amended, 42 U.S.C.
Section 9607, et seq. "CERGLA"), the Superfund arendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous Malerials Transyortation Act, 43 U.S.C. Section 1801, & seq., the Resource
Conservation and Recovery Act, 42 U.S.C. 291, et seq., of olher applicable stale or Federal laws,

rules, ov regulations adopted pursyant to any of the fsegoing. The terms “hazardous waste® and “hazardous
substance® shall also include, without limitation, fexroleu'.. 20d petroleum by-praducts or any fraction thereof
0

and asbestns. Grantor represents and warranis (o
af the Property, there has been no use. generation, manuiarture, siorage, treatment, d

Lende/ 1.3% (a) During the period of Grantor's ownership
threatened release of ani hazardous waste Of substance Sy ar; person on, under, about of from

I

D et 51 Lol W () U, Qi it oiai, oSt oo
KNG er it wnting, {1 any use, eranon, | s y » ’
release, or threaten reieasf ol'alr’w,y r;‘azar -.:: wa(stea%en?cttm:in&etg eum apoc;tioro: of:o‘t:n mtﬂh‘es P; pe by
any prior owners or accupants of the Pr i u iea@ned ligatior. of any
byyany person relating 10 such manefsm (©) xce?x as previousiy ¢¢sciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or oxres avihorized user of the Property
shall use, generate, manufacture. store, treat, dispose of, or release any haratuous waste of substance on
under, about or from the Property and (i) any such activity shall be comouc’=3 in compliance with all
applicable lederal, stale. and local laws. regulations and crdinances, incluging witho st limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its apL's 1o enter upon the (4
to make such inspections and tests, at Grantor's expense, as Lender ma Jeem Wme J
determine compliance of the Property with this section of the Monggge, Any inspeciiors of tests made &
Lender shall be for Lender’s purposes only and shall not_be construed to create any resporaibility or liabilty €49
on the part of Lender to Grantor of 10 any other person. The representations and warranties contained herein pb
are based on Grantor’'s due dil e in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup o other costs under any such laws, and (b} 0
agrees 1o indemnify and hoid harmless Lender against any and all claims, losses, liabilities, damages by
afties, and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of

is section of the Mortgage or as a consequence of any use, generation, manufacture, stowm disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, her or not
the same was or should have been known lo Grantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or perm:t any nuisance nor COmmit, penmit, of suffer an
stripping of or waste on or 1o the Property or any portion of the Pr . Without limiting the mamy,ol e
foregoing, Grantor will not remove, of grant 10 any other pasty the right to remove, any L , minerals
(ncluding onl and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Grantor Shall not demolish of remove any Improvements from the Real !g?eny
without the prior wiitten consent of Lender. As a condition to the removal of any Improvements, Lender max
tequire Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
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Improverents of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at alt
reasonable times to attend to Lender's inlerests and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compilance with Governmental R . Grantor shall prompily comply with all laws, ordinances, and
reguiations, now o herealter in effect, of alt governmental authorities applicabie to the use or occupancy of the
Propenty, including without Emitation. the Americans With Dissbilities Act. Grantor may contest in good laith
any such law, oxdinance, or reguiation and withhold compliance during any proceeding, includi opriale
appeals. s0 long as Grantor has notified Lender 1n writing prior 10 doing S0 and o long as, in 's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor o post adequale
secunty of a surety bond, reasonably satisfactory 10 Lender, (0 protect Lender’s interest.

Duty to Protect. Grantor aprees neither to abandon nor leave unatiended the Property. Gramor shall do al!
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o proteci and preserve the Property.

DUE ON SALE - TONSENT BY LENDER. Lender may, at ds option, declare immedialely due and payable all
sums secured by inis Alortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Propst;, 'w any interest in the Real Property. A "sale or ransfer” means the conveyance of Real
Property or any right, (%2 or interest thevein; whether legal, beneficial or equitable; whether voluniary of
involuntary; whether by oun i aale, deed, instafiment sale contract. tand contract, contract for deed, ieasehoid
interest with & lerm greater than Ihree (3) years, lease-oplion contract, oc by sale, assignment, or transter of any
beneficial interest in or to any 1and *rust holding title lo the Real Property, or by any other method of conveyance
of Real Property interest. If any Giar'ur is a corporation, parinership or limited liabiity company, transfer also
includes any change in ownership of morr. Ihon twenty-five peccent (25%) of the voting stock, parinership interests
or limited liability company interests, as tho-c22e may be, ol Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by fala law or by Winois law.

;i;AXES AND LIENS. The following provisions 12/:4ing 10 the taxes anc liens on the Property are a part ol this

Payment. Granior shall pay when due (and in all ovenis Ena 1o definquency) all taxes, payroll taxes, special
taxes, assessments, wa{gycharges sewer servicz charges le\gie'lgq againg! or on accouyfrtt ol the Property,
and sha!l pay when due all claims for work done o e, for services rendered or malerial furnished 1o the
Property. Grantor shall maintain the Pr. free of a! ue.x hawng prionity over or equal to the interest of
Lender under this Morgage, except lor the of 1axos ar:i assessments not due, except for the Exist
indabtedness referred to beiow, and except as otherwise pioviged in the loliowing paragraph.

t To Contest. Grantor may withhold payment of tax, assessonl, of claim in connection with a good

ng
m dispute over the obligation 10 pay, 30 jong as L 's ima_fea n the Property is not dized. If a lien
arises or is filed as a resull of nonpayment, Grantor shall within fiteer. 115) days alter the lien arises or, il ¢
ilen is filed, within fiteen (15) days hal'c{u Grantor has nolice of the filing v.cure the discharge of the lien, or

requested by Lender, deposit wit der cash or a sufficient corpurite surety bond or other secu
satisfactory to Lender in an amount sufficient to discharge the lien plus any «osts and attorneys' fees or others
sharges thal could accrue as a result of a foreclosure or sale under the tien. (i any contest, Grantor shall
delend itself ang Lender and shail sausly any adverse { before enforement against the Property.
g&n&ﬁs&qanmm«ummmmu any surety bond wn in the comest
Evidence of Payment. Granior shall upon demand furnish 1o Lender satisfaciory evidencr o of the
taxes or assessments and shali authorize the appropriate nmental official to deliver to Le at any time
a written statement of the taxes and assessments against ihe Property.

Nodice of Construction. {3rantor shall nolify Lender at least fiteen (15) days belfore any work ks commenced,
any services are furnished, or any malerials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other fien coukd be assened on account of the wark, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistaciory 10 Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a pan of this
Malntenance of Insurance. Grantor shall procure and maintain policies ol fire insurance with standard
extended cover. endorsements on a replacemenm! basis for the full insurable value covering all
improvements on the Real Propenty in an amount sufficient 10 avoic application of any coinsurance clauvse, and

ith a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may fequest with Lender being named as
additional insureds in such l@amé? insurance gg;qes. .Addnmal_ ty, Grantor shall mainiain such other
insurance, including but not fimited to hazard, ness intecruption and bosdier insurance as Lender may
require. Policies | be written by such insurance con and in such form as may be reas
ace @ 10 Lender. Grantor shall deliver 10 Lender centificates of coverage from each insurer containing a
wgg ation that coverage will not be cancelled or diminished without a minimum of ten (10} days' prios writlen
e to Lender and not conlaining any disclaimer of the insuret’s fiability for failure 10 gve such notice. Each
insurance policy also shall includa an endorsement providing that coverage in favor of Lendes will not be
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impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Propesty
at any time become located in an area designaled by the Direclofyol the Federal Emergency Mana

Aiency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the
full unpaid principal balance of the loan, up 10 the maximum policy limits set under the National Flood

mrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

de of Proceeds. Grantor shall pr ﬂoﬂ%&!d&t of any loss or damage to the Property if the

mated cost of repair or replacement exceeds $1,000.00. Lender may make proof of foss if Granfor faits to
do 8o within fiteen (15) days uf the casualty. Whether or not Lender’s security is impaired, Lender may, at its
elaction, apply the proceeds to the reduction of the indebtedness, payment of any lien affecling the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o rest and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory 1o Lender.
Lender shafl, otg'on satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantos is nct in default hereunder. Any proceeds which have not
been disburs.d within 180 dars alter their receipt and which Lender has not commitied to the repair or
restoration ¢( Jh Property shail be used first to pay any amount owing lo Lender under this Mortgage, then 10
Pfepar accruer’ interest, and the remainder, if any, shall be agmled 10 the principal balance ol the
pr)gdet: e%nea? It .cender hoids any proceeds after payment in fuil of the indebtedness, such proceeds shail be

o Grantor.

Unexpired Insurance a7 Sile. Any unexpired insurance shall inyre to the benefit of, and m to, the
purchaser of the Propary covered by this Morigage at any Wrustee’s sale or other sale under the
provisions of this Monigage. ¢ at any foreclosure sale of such Property.

Compliance with Existing InZcotedness. During the period in which any Existing Indebtedness described
below is in effect, compliance wih the insurance pfovisions contained in the instrument evidencing such
Existing Indebledness shall conzirue compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. if
any proceeds from the insurance bicone pa on loss, the provisions in this Mortgage for division of
gdo&eteg,sn shall apply only to that puwuon of the proceeds not payable to the of the Existing
ess.
Grantor's Report on Insurance. Upon requesi ¢ Lender, however not more than once a yeas, Grantor shall
furnish 0 Lender a report on each existing poliCy of insurance showing: (a“the name of the insurer; (b) the
risks insured; (c) the amaunt of the policy; (d) the \woperty insured, the then current et value of
such property, and the manner of determining tha! value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent (Or./Aises actory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. 1l Grantor fails to comply wiin ury provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as e juired below, or it ang action or proceeding is
commenced that would materially alfect Lender's interests in the > operty, Lender on Grantor's beg'al! may,
shall not be required to, take any action that Lender deems appropria?. “Any amourt that Lender expends in 50
doing will bear interest at the rate provided for in the Note from the da.e incurred or paid by Lender to the date of
rapayment by Grantor. All such expenses, at Lender's option, will (a) be Z#;able on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any w#!allment payments to become due
during efther (i) the term of any applicable insurance palicy or (i) the rer:aivang term of the Note, or (c) be
treated as a b 1 payment which will be due and ble at the Note's matuirly. “(his Mortgage also will secure
payment of these amounts. The rights prowded for 0 wagr shall be in adcition to any other m}'s or any
remedies to which Lender may be entitled on account of the delault. Any such ucticn b er not be
construed as curing the default 30 as to bar Lender from any remedy that it otherwise v ouk) have had.

#&RRANTY; DEFEMSE OF TITLE. The following provisions reiating to ownership of the rropoly are a pan ol this
gage.

Tide. Grantor warrants that: (a) Grantor holds good and marketable tille of record 10 the Property in fee
simple, free and clear of all liens and encurmbrances other than those set forth in the Real Ploc:g description
or in the Existing indebtedness section below or in any title insurance policy, title report, of final itie opinion
issued in favor of, and accepted by. Lender in connection with this Mortgage, and (b) Grantor has ire full
right, power, and authority to execute and deliver this Morigage 1o Lender.
Defense of Titde. Suiject to the exce?lim in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action of ptooeedng; is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such p ocwd%. but Lender shall be
entitled wipale in the proceeding and to be represented In the proceeding by counsel of Lender's own
choica. Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compllance With Laws. Grantor warrants that the Pr and Grantor's use of the Property complies with
&l existing applicable laws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEDNESS. The followi ovisions concerning exisling indebledness *Existing
Indebtedness”) ase a pan of this Mortgage. "o o " (the
Existing Lien. The lien of this Mortgage secum the Indebledness may be secondary and infg:x é:' an

existing lien. Grantor expressly covenants aes o , of gde 10 the W of, ist
!ndebtngdnm and to pre\reﬂ”tr any default on such i ednessﬁyny default under the instruments eﬁdenamng

such indebtedness, or any default under any security documents for such indebtedness.
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Default. If the payment of any instaliment of principal or any interest on the Existing indebledness is not made
within the time required by the nole evidencing such indebledness, or should a defaull occur under the
the ‘“‘w‘““”"“ o Cana the Indabisdnges secuted by (ks MoriGage Shall Hacome imodiatery dus and payasks,

L L [/ ue s
and this Mortgage shall be in delault.

No Modificaton. Grantor shall not enter into any agreement with the holder of any mortgage, deed of lrust, of
other security agreement which has priority over this Mort by which that agreement is modihied, amended,
extended, o renewed without th:e prior written consent of er. Granlor shall neither request nor accept
any future advances under any guch sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

tion of Net Proceeds. If afl or an of the P is condemned by eminent domain proceedi

or by any proceeding or purchase in u’éup"’&' condmmy Lender may at itys election require ?l'ml all o'?:ny

gomon ol the net m{xoceeds of the awarg be applied to the Indebledness or the repair or restoration of the
roperty. The proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, arc a.torneys’ lees incurred by Lender in connection with ihe condemnation.

Proceedhg It anv oroceeding in condemnation is fited, Grantor shall promptly notity Lender in writing, and
rantor shall gcaﬂfy take such steps as may be necessary to defend the action and obtain the award.
antor may be rmiggn?any in such proceeding, but Lender shall be entitled to panicipate in the

proceeding and to be s ed in the proceeding by counsel of its own choice, and Grantor will deliver or

eeus; {0 be delivered 1o Luwler such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions

relating 10 governmental taxes, fees ani chasges are a pan of this Mortgage:

Current Taxes, Fees and Cl:zes. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage rake vmaiaver other action is requested by Lender to perfect and continue

Lender’s fien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described belmhef
with ail expenses incurred in recording, ()er.ecting or continuing this Mortgage, including without ii all
taxes, fees, documentary stamps, and other chupes for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes 10-nnich this section applies: (a) a ific tax upon this type of
Moiréga@or upon all or any ot the Indebleuners secured by this Mortgage; (b) a specific (ax on Borrower
wh the Imggiedn

Monga%e

rower is authorized or required to deduct from payments on es8 secured by this a%)e of
. {C) a tax on this type of Mort gechar’?earneagmnsnheLenderonherpoldetonhe ote; d)
a specilic tax on all or any portion of the Indebledncss or on payments of principal and interest made

Borrower.

Subsequent Taxes. |f any tax to which this section applics «w enacted subsequent to the date of this
Mortgage, this event have the same effect as an Eveni_c, Default (as defined below), and Lender may
exercise any of all of its available remedies for an Event of Default as provided below unless Grantor either
pays the tax before it becomes delinquent, or ‘g}__comesls the tax 28 &ownded above in the Taxes and
er :,%ecuon and deposits with Lender cash or a sulficient corporate 3.ety or other security satisfaciory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisior= relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to e extent any of the Prope
constitutes fixtures or othgroggrsonal property, and Lender shall have all of the righ’s 0y a secured party undes
the Uniform Commercial as amended from time to time.

Security Interest. Upon recg:est by Lender, Grantor shall execute financing statements 21d take whatever
other action is requested by Lender to perfect and continue Lender's security interes’ n the Rents and
Personal Py . in addition 1o recording this Mortgage in the real property records, Loradr may, at any
time and withou further authorization from Grantor, file executed counterparts, copies or repeouuctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Prop%m & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender in three (3) days 0
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mm&gge may be obtained (each as required by the Unliorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and

attorney-in-fact are a part of this Morngage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and defiver, or will cause 1o be made, executed or defivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
ano in such offices and places as Lender may deem appropriate, any and al! such mortgages, deeds of trust,
security deeds, security a‘..?reemems. financing staternents, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Refated Documents, and (b} the liens and security interests created by
this Mongage on the Pr ., whetner now owned or hereafter acquired by Grantor. Uniess prohibited by law
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or agreed 1o the conlrary by Lender in writing, Gramtor shall reimburse Lender lor all costs and expenses
incagedincmnoction i !gemnersreleu (o in this paragraph.

Al -n-Fact. 1f Grantor fails 10 do any of the things referred 10 in the preced Lender
dG 80 lor and in the name of Gramogyand at Grantor's expense. For %w&mu heseby
oot e e G, B o B ot S i S,

] . J L L]
BCCOmpieh e maniers refirred 10 in the preceding paragraph.

Colkgtions Mposet upon Granior undos s MOMags: Lencés Shall execias and deiver 10 GraMor &, SURADIE
u ! , o
satisfaction of this Mortgage and suitable statamen?s’gla termination of any financing statement on file '
Lender's security interest in the Rents and the Personal Progetw. Grantor will pay, if permitted by law.
any reasonable termination fee as determined by Lender from time to time. I, however, is made
Boreower, whether voluntarily or otherwise, or guaranior of by any third pany, on the Indebledness
theveafter Lender is forced 10 remit the amount of tha lpaymenl {a) v
similaz person urder any federal or state bankruptcy law of law for the relief of dablors,
iudgment, decras o7 order ol any court or administrative body having junsdiction over Lender or any of Lander's
m, or (¢) by 7aason ot any settiement or compromise ol any claim made by Lender with any claimant
ing without 'mitation Bonowefk‘ the indebledness shall be considered un lor the ol
enforcement of this Mo7.gage and this Mortgage shaii continue to be effective or shall be reinstated, as the case
m be, notwithstanCa 20y cancellaton of this Mortgage or of any note or other instrument or agreemen
encing the Iindebtedn(sr 2nd the Propenty will continue to secure the amount repaid of recovered to the same
gxtent as if that amount nuve: had been originally received by Lender, and Granior shall be bound by any
judgment, decree, order, setticm2nt or compronvse relating (o the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the foliowing, 8’ the option of Lender, shall consttute an event of delault "Event of Defauh®)
under this Morigage:
Default on indebtedness. Failure of Bor-siver (0 make any payment when due on the indediedness.

Default on Other Payments. Failure of Gramtor within the time required by this Mortfaoo 10 meke any
thorlaxesorinwmce.many Absr payment necessary 10 prevent fifing of or {0 effect discharge of
en.

lance Defaull. Failure of Grantor or Boaower to comply with any other term, obligation, covenant or
T rees il thus Mhortaaics, the Noto Uy 1n avy of tho Related Documents.

Page 7

Default in Favor of Third Partles. Should Borrowoe o~ any Grantor default under any loan, extension of
credit, securily agreement, purchase Cf saies agreem:ns, ar any other agreement, in favor of any other creditor

or person that may materially alfect any of Borrower’s ¢. 81y Granlor's property or Borrower’s ability to r
lhepl?lote o Borroazer's or Grantor's abitty to perform thes: risnective obb%alms undet this Mortgage or anegao,l’
the Related Oocuments.

False Stateents. Any warranty, represontation or slatement mz4c o furnished to Lender by or on behalt of
Grantor or Borrower under this Mont . the Note or the Relater uocuments is false or misleading in any
material respect, ether now or at the ime made or furnished.

Defective Collateralization. This Mort or any of the Relaled Documanls ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid anc pavzcted security interest o¢ lien) at
any lime and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution o lermination of Grantor or
Borrower’s existence as a going business, the insolvency of Grantor or Buicowes, the appointment of a
receiver for any part of Grantor or Borrower's property, any ment for the bencfit ¢f crediors, any W of
creditor workout, of the commencement ol any proceeding u any bankrupicy 2: simnivency laws Dy or
against Grantor of Borrower.

Foreciosure, Forfelure, etc. Commencement of foreciosure o forfeiture proceedings, wtetl.er by judiclal
proceeding, sell-help, repossession of any other method, by any creditor of Geantor or Dy sy govemnmental
agency against any of the Property. However, this subsection shall not in the eveni-of a good faith
dispute by Grantor as (o the validify or reasonableness of the claim which 18 the basis of the foreclosure or
forefeiture proceedtﬂ%prmpdw that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond lor the claim satisfaciory to Lender. 7.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agem\em o]
between Grantor o« Botrower and Lender tha! is not remedied within any grace period pr therein
including without fimitation any agreement concé:ning any indebtedness o other obligation of Grantor oﬁ
Borrower 1o Lender, whether existing now or tater.

Existing Indebuedness. A default shall occur under any Existing indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose
existing lien on the Property. o
Events Affecting Guarantor. Any of the preceding evenis occurs with respect 1> any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes inc ent, of revokes of mspu(es the validity of, or liability
under, any Guaraniy of the Indebtedness. Lender, at its option, may, but shall nat be required to, permit the
Guaramor's estate to assume unconditionally the obligations ansing under the guaranty in @ manner
satisfactory (o Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change accurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebledness is impaired.
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Insecurity. Lender reasonably deems itself insecure.

e 3ame proveion of %‘:‘ﬁéﬁ@"’%ﬁ'ﬂﬂf’*&‘&“ ‘oraiva (12 Mo, & gy be-cures (and o Foon

i s, curn no Event
of Default wlﬁx have occurred) if Grantor or Bonowg. aher Lender S written notni‘c?dmnding cure of such
faliure: (;)vqures the failure within fiiteen (15) days: or (b) if Ihe cure requires more than filteen (15) days,
immediatelv initiates steps sufficient to cura the fallure and thereafier continues and completes all r
and necessary steps sufficient 10 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Defaull and a! any time thereafer,
Lender, at its option, may exercise any one or more ol the following rights and remedies, in to any other
rigits or remediies proviied by law:

Accelenate Indebtedness. Lender shall have the right at #is option without notice to Borrewer 1o declare the
?ntir,e meob‘tg;nm immediately due and payable, including any prepayment penalty which Borrower would be
UCC Remedier. ‘With respect to all or of the Personal Property, Lendes shall have all the rights and
remedies of a sccwred mmmmﬁmwcw@

Coflect Rents, Le-aor shall have the tight, without notice to Grantor or Borrower, 10 take possession of the
Property and colies: *ia Rents, including amounts past due and un%andand W the net proceeds, over and
above Lender’s cor.s. soainst the Indebiedness. In funtherance of this righ!, Lender ma reag::‘e any tenant or
other user of the Prop(fly 1o make pams of rem or use fees directly to Lender. if | s ar@ collected
Lender, then Granior /reocably ates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment theref in the name of Granmor and to negotiate the same and collect the proceeds.
8 by tenanis or oths. users fo Lendar in response 10 Lender's demand shall satisfy the obligations for
h the payments are made, wiefher or not any proper grounds for the demand exisled. Lender may

exercise is rights under this subyarigraph either in person, by agent, or through a receiver.

B e
ofla g .
the Property, 10 operate the Pr pre(:emnqw!'gr @ of sale, and 10 coﬂect%ﬂems from \he gropenym

and apply the proceeds, over and above the cost of the reqeivefsﬂlgg. against the Indebtedness.

umcaﬂeemofossequouecewegma s without bond if permitted by law. Lender’s right to the

mmmem a receiver shall exist whether or_not the ent value of the Property exceeds the

: btedness by a substantial amount. Employmedt by Lender not disqualify a person from serving as a

udigal Foreclosure. Lender may oblain a judicial decico roreclosing Grantor’s intecest in all or any parnt of
ropedty.

Deficiency ) ent, Iefemittea by applicable law, Lenda 1nay obtain a dgment lor any

( ,
remaining in the indebtedness due (o Lender alter applicalion 0/ 2i amounts raceived irom the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have al other rights and ‘emedies ovwed in this Mongage or the Note or
available al law or in equity.

Sale of the Property. To the extent permitted by applicable law. Grantor o2 Barowes haém waive any and
all right to have the pr marshalied. In exercising its rights and remedics, Lender be free to sell all
or any pan of the Property together or separately, in one sajé or by separate saks, Lender shali be entitled to
bid at any public saie on all ¢r any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ano place of 7.nv public sale of the
Personal Property or of the time afler which any private sale or other intended dispradion of the Personal
g‘reop.gegygtobemade. Reasonable notice mean nolice given al least ten (10) d~y» before the time of

Waiver; Clection of Remedies, A waiver by any party of a breach of a provision of this Mort(ace shall nol
cmsmuleawawe(q!orprepd_ncethemﬂdmmmwcmmmc vt that provision
or anv other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remed¥ and an election to make ex itures or take action to perform an obligation of Grantor or Borrower
urder this Mortgage after failure of Grantor or Borrower (0 perform shall not affect Lender's right o declare a
default and exercise its remedies under this Morigage.

tomeys’ Fees; Expentes. |If Lender institutes any suit or action lo enforce any of the terms of this |
Mortgage, tender shall be entiied 10 recover such sum as the coun may ﬂtﬂo@ reasonable as attorneys
fees at trial and on any appeal. Wiether or not any court action is involved. all reasonable expenses incurred
by Lender that in Lender’s opinion are nec al_any time for the protection of its intevest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear i

from the date of expendityre unlil r at the rate provided for in the Note. Ex,

Pwagraph inctude, without limitation, however sub{en 0 any hmits under applicable

ees and Lender's legal expenses whether or not thers is a lawsuil, including aftor

proceedi (inclucing efforis to modify or vacate any automatic slay of injunct appeals any
anlici post-judgmant collection services, the cost of searching recorgs, ob!mnm&; repoins (including
forectosure reports), su 8’ reports. and aisal fees, and tnle insurance, to exten! permitted by
applicable law. Borrowes will pay any court costs. in addition 10 ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inci without imitation any
axtice of default and any notice of saje 10 Grantor, shall be in writing, may be sent by t , and shall be
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effective when actually delivered, or when d‘{ﬁ““' ed with a nationally recognized overnight courier, of, if mailed,
shall be deemed eftecr'rve when deposited in the United States mail ﬁ?st clgsgs. centified or'g?egiﬂefed mail,
g'epaid. diracted to the addresses shown near the beginning of this Morntgage. Any party may ¢ f

notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lier which
has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Granlor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a pan of this Mortgage:
Amendments, This Mortgage, t er with any Related Docuyments, constitutes the entire underst and
iease sl LI e (i S 2o ooy N Dy o P SO s b6 a4
bound 83 the alteration or amendment.

Annual Reports. )f the Pr is used for purposes other than Grantor's residence, Grantor shall furnigh to
Lender, upon cequest, a cestihed statement of net ing income received from the Property duri

operating
Grantor's pizc s8 fiscal year in such form and detail as Lender shall require. “Net opemﬁna“lancom‘
themPr gl‘;e%a,’sh re2eipls trom the Property less aif cash expenditures made in connection with

operation of

Applicable Law. T.s 'Montgage has been delivered to Lender and accepted by Lender in the State of
Itinols. This Mortgage sid be governed by and construed in accordance with the laws of the State of

I8inots.

Capdon Headings. Caption ».cadings in this Mo are for convenience purposes only and are not 1o be
used to imfamfné‘ts or dae%‘ne the p!wg:ims of this »?3?&99 pu Y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Froperty at any time hiad Dy or for the benefit of Lender in any Capacity, without the written
consent of Lender.
Multipie Parcies. All obligations of Grantor-¢7«> Borrower under this Mongage shall be joimt and several, and
all references t¢ Grantor shall mean each an” zvery Grantor, and all references 10 dorrower shall mean each
gyd ﬁso'tgy Botrower. This means thal each (f (he persons signing below is responsibie for all obligations in
1§ Mortgage.
Severabllity. M a court of competent jurisdiction 5rGs any provision of this Mon (o be invalid o
unenforceable as 10 any of circumstance, 20 finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. - 'f feasibie, any such offending g Il |
deemed to be modified 1o be within the limits of enforcea’lity o validity. however, if the offending provision
canngt be so modified, it shall be stricken and all other proatons of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and . Subject 1o the limitations stated in this Mor.gage on transier of Grantor's interest,

this Montgage shall be binding upon and inure 10 the benefit of the narves, their successors and .o
ownership of the Property becomes vested in a person other than Grazior, Lender, without notice to Grantor
may deai with Grantor's successors with reference 10 this Mortgay2 &) the Indebledness by way ol
m;gance or axtension without releasing Grantor from 1he obligations of 1<« Mortgage or liability under the
Time {s of the Essence. Time is of the essence in the performance of this Mortgaga.

Waiver of Homestead Exempdon. Grantor hereby releases and waives all rigits aod benefits of the
homestead exemption Jaws of the State of Winois as 10 all Indebtedness secured by Ime w7a1gage.

Walvers and Consents. Lender shali not be deemed 10 have waived ang ights under this Mennage (or under

the Related Documents) unless such waiver is in writing and signed ¥\ ender. No delay o amission on the
pant of Lender in exercmn&_an& right shall ale as a waiver of such right or any other r.ax(. A waiver by

any party of a provision of this A g:?e shall not constitite a waiver of ugemlce the party's right otherwise

to demand strict compliance with L go-nson or any other provision. No prior waiver by Lenddr, nor any (9
course of gealing between Lender anxt Grantor or Borrower, shall constitute a waiver of any of Lender's rights |
or any of Grantor or Botrower's obh?guons as 1o any future transactions. Whenever consent by Lender is
required in this Morigage, the granling of such consent by Lender in any instance shall nol constitute ¢
cortinuing consent to instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANT&'
x ‘ 'l _15
174
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INDIVIDUAL ACKNOWLEDGMENT

* STATE OF Tl )
)ss

b
COUNTY OF (Cﬁk )

On this cay before me, the undersigned Notary Public, personaily appeared Nelson Edwards, A Married Man, to
me known to be e individual described in and who executed the Mortgage, and acknowledged that he or she
signad the Mongaye as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

under my hand ard seal this l day of m@v ,I9_2'Z.

r‘Q . g ,

’ lhﬁ.ﬁlﬁ_ Resding e 155~ 33 5. CJ‘CQ(O

Notary Public in and for the Suee'st L L _
> Lop l”’rgnzclAL SEAL

My comamisslon expires s SN EET: ,mm}‘:,&:;% L*‘:\IIEG({%&

MY COAL € SSHON EXP. AUG, ?:1090

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.23 () 1997 CF! ProServicas, Inc. All rights reserved.
fiL-G03 170230iJ.LN)
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ADDENDUM “A"

Lots 47 & 48 in Block 3 in James A. McDonald's Subdivision in the Northwest
1/4 of Section 12, Township 36 North, Range 13, East of the Third Principal
Meridian, in Cook County, HHlinois.

Address: 29501 S. Richmond Ave., Posen, IL..
PIN# 28-12-111-001 & 28-12-114-002




