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2 MORTGAGE Loan No. 5931004710

<~ THIS MORTGAGE ("Socunty instzurnt’) is given on April 29, 1%97
A JORATHAN W. KELLER, DIVORCRD NOT REMARRIED

(Bomwcr) This Sccurnity Instrument is given (o : ﬁ /
CORLEY FINANCIAL CORF. N i

. The monigagor is

~vwhich is organized and existing under the lawsof  THE STAT. CF ILLINOIS , and whoso
?uldruis 414 NORTH ORLEANS, SUITR 700, CHICAGO, [LL)MOIS 60610

p “*Leader” ). Borrower uwes Leader the principal sum of
~5Two Hundred One Thousand Seven Hundred Pifty and

J\no/loo ----- e a e n ey, n e —————— -—= Ivtlan (LS. § 201,750.00 )
Thu debl 15 evidenced by Borrower's note dated the same date as this Sevariy Instrument (*Nole®), which provides for
-‘Mhlypqm with the full debt, if not pasd earlier, due and payable cn Juns- 3, 2027
'_:aﬁu&amlyhmmlmlolmder(u)!hemymtoflhedcblmdmca!byu Mdde, with interest, andallmcwals
™ extensions and modifications of the Note; (b) the psyment of all other sums, with intercs, ‘sdvanced under psragrsph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrowes's covenrius wod agreememts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and cnov ¢ o Lender the following
described property locsled in CO0K County, illinois:
UNIT NO. "BN-4" IN GREENVIEW PASSAGE COHDOKINIUM AS DEZLINEATED ON A SUAVEY
OF THE POLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 6, 7, AND 8 (F
BLOCK 45 IN SREPPIELD‘S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 WHICH SURVEY I3 ATTACHED AS EXHIBIT "A™ TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 87307714, TOGETHER WITH ITS UNDIVIOED
PERCENTAGE INTEREST IN THE COMMOR ELEMENTS.

CECLTILLE

4-29-301~076~1021
of 2730 N. GREENVIEW AVENUE, UNIT X
6G614 iZip Tode) {"Property Address®);

UNIFORM
WSTRUMENT Form 3014 9/90
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" this'Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

UNOFFICIAL COPY

more of the actions set forth above within 10 days of the giving of notice.

"8, Hamrd or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. ‘The insurance carrier providing the insurance shall be chosen by Botrower subject lo Lender's approval
which shall not be unressonably withhel). If Borrower fuiis to maintain coverage described sbove, Lender may, at Lender's
oplion, oblain coverage to protect Lender's rights in the Property in accordance with panagraph 7.

All insurance policies and renewals shali be scceplable to Lender and shall include 3 standand mortgage clause. Lender
shail have the night 10 hold the policies and renewals. 1f Lender reyuires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice (o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dameged, 1f 'he restoration of repair is economically feasible and Lender's security is not lessened. If the sestoration ot
repair is oot economyally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi'y ‘nstrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandoas the
Property, or does not an’ #¢ within 30 days a notice from Lender that the insurance carrier has offered (o settle & claim, then
Lender may collect the insunarcn proceeds. Lender may use the proceeds to repair or restore the Property of 10 pey sums
secured by Lhis Security nstruaeen’, rvbether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower canerwise sgree in writing, any application of proceeds fo principad shall not extend or
posipone the due date of the monthly Jayments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f
under parsgraph 21 the Property is aoquiezd by Lender, Borrower’s tight {o any insurance policies and proceeds resulting from
damage to the Property prior 0 the scquisition shall pass (0 Lender to the extent of the sums secured by this Secunty Instrument
iremediately prior (o the acquisition.

§. Occupancy, Preservation, Maintenance ant; Prosection of the Property; Borrower’s Loun Application; Leastholds.
Borrower shall occupy, establish, and use the Propeny 4 Gorrower's principal residence within sixty days after the execution of
this Security nstrument and shall contirve to occupy the Propety ss Borrower's pancipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiitins, which consent shall not be uareasonably withheld, or unless
estepuating circumstances exist which are beyond Borrower': ceatrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property (o deteriorate, or commit waste on < Property. Borrower shail be in defsult if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lend¢”; 7ood faith judgment could result in forfeiture of the
Property or otherwise maicrially impair the lien created by this Security ir«t;ament or Lender’s secunly interest. Borrower may
cuse such a default and reinstate, as provided in paregraph 18, by csusing the 7:tion or proceeding to be dismissed with ¥ ruling
that, in Leader's good faith determination, precludes forfeiture of the Botrovor’s inlerest in the Property or other maletial
impairment of the lien crested by this Security Instrument or Lender's secunly tuciest. Borrower shall also be in default if
Borrower, dusiag the fonn spplication process, gave matenally false or inaccurate information or stalements (o Leader (or failed
to provide Lender with any msterial information) in connection with the loan cvedenced Ly < Note, including, but not limited
t0, representations conoeming Botrower's occupancy of the Propeny as 2 principal residency. [f thic Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquire: feo title 10 the Propesty, the
Jemschold and the feo tithe shall 002 mergo unless Londer agrees 1o Lye merger n wriling.

7. Protection of Lender’s Rights in the Property. It Borrower {uils (o perform the covenants mst #7-eements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in (b Fropedy (such st &
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws of regulations), then Lender may do and
pay for whalever is necessary 10 protect the value of the Property and Lendes’s nghts in the Property. Lender's actions may
include paying any sums secured by a lien which has priofity over this Security Instrument, appeanng in coust, psywg
ressoasbic attomeys® foes and entering on the Propenty to make repairs. Although Lender may take action umder this pargraph
7. Lender doos aot have to do s0.

Any amounts disburved by Lender under this paragraph 7 shali become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursoment at the Note rate and shall be payable, with inlerest, upon nole from Lender to Bortower requesting
peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the los secured by Uus Secunty
[nstrument, Borrower shall pay the premiums nequired 1o maintain the mortgage nsurance in effect. If, for any
wongage insurance coverage required by Lender lapees or ccases to be 1 effect, Borrower shall pay the premiums

L

q-ﬂl.) on Form 30)‘ 90
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Leadec's address siated herein or any other address Lender designales by notice 1o Borrower. Any notice provided for in this
Security {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

"15. Governing Law; Severabilily. This Security Instrument shall be governed by foderal law and the law of the
+ jurisdiction in which the Property is focated. In the event that any provision or clause of this Security lastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bo severable.

16. Borrower’s Copy. Borrower shall be given one confonmed copy of the Note and of this Security instrument.

L7. Transfer of the Property or a Beneficial Interest in Borrower. 1 alf or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender’s prior written consent, Lender may, st its oplion. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days i>m the date the notice is delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. §f Zorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemuitied by this Secuiisy Jastrament without further notice or demand on Borrower.

18. Borrower’s Wiz lo Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Securily In<mwment discontinued at any time prior 1o the carlier of: (a) 5 days (os such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale conlained in this
Security Instrument; or (b} entry ur a judement enforcing this Security Instrument. Those conditions are that Bosrower: (a) pays
Lender all sume which then would be &r: (auder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any dzfault of any other covenants or 7givements; (c) pays all expenses incurred in enforcing this Secuniy lastrument,
including, but not limited to, reasonable attomeys' fees; and (d) 1akes such action as Lender may reasonably require (o asstire
that the lien of this Security Instrument, Lender's 7iohts in the Property and Borrower's obligation to pay the sums secured by
this Security Ilnstrument shail comtinue unchanged  Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 1s if po acceleration had occurred. However, this right to reinstate shall
oot spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The N vx a partial interest in the Note (together with this Security
Instrument) mey be sold one or more times without peior notice w0 Bosrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer™) that collects monthiy payments due under tiv Nixte and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. [t Zae/e is 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovz'and annlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
informalion required by applicable law.

20. Harardous Substances. Borrower shall 0ol cause or permil the presenws, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anj<oc <lse to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shzll not apply to the presence, use, or
storzge on the Property of small quantities of Hazardous Substances that are geneally recognizcs ‘o be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of eny investigation, claim. demand, lsws.n or other action by any
govemmental or regulatory agency or privale party involving the Property and any Hazardous Substarc:, ot Environental Lew
of which Borrower has actual knowladge. If Borrower leams, or is potified by any governmental or reguiatury authority, that
any removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Sorrower shall prompily take
all necessary remedisl actions i sccordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances® are those subsiances defined as {oxic or hazardous substances by
Environmeatal Law end the followng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials contsining asbestos or formaldehyde, and radicactive malerials. As used in
this peragraph 20, *Environmental Law® means federal faws and laws of the jurisdiction where the Property is located that
relate (0 health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and ageee as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower .
of any covenant or agreament in this Security Instrument (but not prior lo scceleration under paragrs
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Loan # 5031004710

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of April , 1997 .
aod i3 incorporsted in:o and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or Secunty
Deed (the “Security lastrument®) of the same date givea by the undersigned (the “Borrower®) o secure
Borrower's Note o

CORLEY FINANCIAL CORP.
(the "Lender®)
of the same date and covering the Property described in the Security Instrument and localed al:

2730 H. GREENVIEW AVENUE, UNIT K, CHICAGO, ILLINOIS 60614
{Propeny Addrem)
The Property includes « unit in, logether with an undivided inlerest in the common clements of, a condominium
project known as:
GREENVIEW PASSAGE
{Nami of Condominium Projest]

(the "Condomngium Project®). il t'< owners associstion or other eniity which acts Jor the Condominiuvm Project
(the *Owners Associstion*) holds tit'z (o, property for the benefit or use of its members or sharehokders, Lhe
Propenty slso includes Borrower's imenest-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. l:-#ition to the covenants and agrecments made in Lhe Security
[nstrument, Borrower and Lender further covenaut ant sgree as follows:

A. Condominivn Obligations. Borrower shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The  Censtituent Documents® are the: (i) Declanstion or any
other document which creates the Condominium Prcyect; (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay. when due, Ll dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Qwners Assuciation main’zins, wilh a gencrally accepted insurance
carnier, 3 “master” or “blanket® policy on the Condominitm Project ‘which-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against ¢ harards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision 1n Uniform Covenant 2 for the mannly payment lo Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irauronce coverage on the
Property is decmed satisfied 10 the extent that the required coverage is provided by the Cuners Associalion
policy.

Borrower shall give Leoder prompt notice of any {apse in required hazard insurence coveng ..

In the event of s distribution of hazard insurance proceeds in lieu of restoration or repair follcwiig a loss to
the Property, whether {o the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender fc: application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Bormower shall take such actions as may be reasonable to insure that the
Owners Association muaintains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

MULTISTATE COMDOMINIUM RIDER-Single Farnily-Fannie Mae/Freddie Moc UNIFORM INSTRUMENT

Page 1202
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ADJUSTABLE RATE RIDER 1oan no. sosr0047:0

(1 Year Tremsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th dsyof  April
1997  , and 1s incorporated into and shall be deemed 10 amend and supplement lthongnge.Dndomeu
ot Security Deed (the “Security Instrument®) of the sume date given by the undersigned (the *Borrower®) 1o secure
Borrower's Adjustable Rate Note (the *Note®) 0
CORLEY FINANCIAL CORP.
(the’ Lender”) of the same date and covering the propesty described in the Security Instrument and Jocated at:

2730 N. GREENVIEW AVENUE, UNIT X, CHICAGO, ILLINOIS 60614
1Propenty Address]

THE ATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW!:V'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM (A~ F THE BORROWER MUST PAY,

ADDITIONAL COVENAI(IS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further cove.ant and agree as follows:

A. INTEREST RATE AND MONY:%.Y PAYMENT CHANGES
The Note provides for an initia) interest rave OF 7.62% %. The Note provides for changes in
the interest rate and the monthly payments, as /:-2lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

Tho interest rate | will pay may change on the first day <7 - June . 2000 , and on that
day every 12th month theresfter. Each date on which my interrat (ote could change is calied & *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be brised on an lndex. The “Index’ is the weekly
sverage yiexl on Uniled States Treasury securities adjusted to & consient aaturily of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tlwe <ste 45 days before each Change Date
is called the *Current Index.*

if the Index is no longer svailable, the Noic Holder will choose a new index which 1s based upon comparabie
information. The Note Holder will give me notice of this choice.

{C) Calkulation of Changes

Befors each Change Date, the Note Holder will calculate my new inierest rale by adding 4<% and seven
eighths percenizpe point(s) ( 2.875 %) 1o the Current
index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of s wycentage point
{0.125%). Subject o the limits statedd in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTSTATE ADJUSTABLE RATE RIDER - {0 Bd- Smgle Family - Fannie Moee Fraddie Mac Unitorm Instrument
Page Y ol 2 Form
@.m @R 02 VAR MORTGAGE FOWMS < 006211791 o:
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