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MORTGAGE

70/

THIS MORTGAGE (" Security Insizupicnt’j is given on  APRIL 29, 1997 . The mongagor is
PRTER J. SCANLON AND JENNIFER F . STANLON, HUSBAND AND WIFE
r~

S

" {*Borrowrr"). This Security Instrument is given lo  NORWEST MORTGAGE. INC.

which is organized and cisting under the laws of THE STATE C# CTALIFCRNIA , and whose
address is P.O. POX 5137, DES MOINES, IA 503065117

“Vender') Borrower owes Lender the principal sum of
ONE HUNDRED PIPTY THOUSAND BIGHT HUNDRED TWENTY Sii AND-90/100

[Mdlars (11.S. $«**+#150,826.00 ).

This detn 1s evidenced by Borrower’s note dated the same date as this Secuiity Instrument ("Note™), which provides for
monthly payments, with the full dett, if not paid earlics, due and payable on MAY 3%, 2027 .
This Security Instrument secures 10 Lender: (a) the repayment of the Jdeht eviderced by (o Note, with intesest, and all renewals,
extensions snd modifications of the Note: th) the payment of ali other sums, with interss?, advanced under paragraph 7 10
pratect the secutity of this Sccurity Instrument; and (c) the performance of Horrower's covenzaty and agreements under this
Security Instrument andd the Note. For this purpose, Horrower does hereby mottgage, grant and vanier to Lendes the following
described property located in - COOK County, IHinois:
SR ATTACHED LEGAL DESCRIPTION

PIN: 10-12-205-00%-0000
UNDERLYING

*SER ADJUSTABLE RATE RIDEA

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O, BOX 5137, DES MOINES, lh
£031065137

Parcel 1D #: NOWE ASSIGNED

which has the address of 1300 CEWNTRAL STRERT UNIT 404, EVANSTON
Minois §0201 (Aip Tkl ("Proporty Address’ ),
ALINOIS-Smpie Family FNMAFHLMC UNIFORM
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TAX NUMBER: 10-12-205-009-0000

LEGAL DESCRIPTION:
PRRCBL 1:

UNIT NUMBHER 404 IN THR 1300 CENTRAL STREET CONDOMINIUM, AS DELINRATED ON A SURVEY OF THE
FOLLCWING DESCRIBED TRACT OF LAND:

10rs 1, 2, 3, (EXCEPT THE SOUTH 14 FEBT CONVEYED TO THE CITY OF EVANSTON FOR STREET AND
ALLBY PURPOSES) IN BLOCK 4 IN EVANSTON PARX ADDITION, BRING A SUBDIVISION OF BLOCKS 1,
2, 3, AND 4 IN THE RESUBDIVISION OF BLOCKS 1, 2, 3, 4, 6 AND 7 IN NORTH EVANSTON, BBING
IN THE NORTHEAST FRACTIONAL QUARTER AND THE NORTH 1/2 OF THE SOUTH RAST 1/4 OF SECTION
12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHRD AS EXHIBIT *C* TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEP 96362701; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THR COMMON
BLEMENTS IN COOQl. COUNTY ILLIROIS.

PARCBL 2:
THE (EXCLUSIVE) RIGNT TO ThB USE OF PARKING SPACE NO. &, A LIMITED COMMON ELEMENT AS

DBLINRATED ON THE SURVEY ATCATHED TO THE DECLARATION APORBSAID RERCORDED AS DOCUMENT NO.
96362701.
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TOGETHER WITH ali the improvements now of hereafier erected on the propenty. and all casements. appurtenances, and
fixtures now or bLereafter @ part of the propenty. All replacements and additions shall also be covered by this Security
Instrumen: AN of the foreguing s referred to 1n this Security Instrument as the *“Propeny.*

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the right 1o mongage,
Zrani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the ntle to the Propeny aganst all clawms and demands, subgect (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-pniform covenants with himited
variations by tunisdiction to constitute a unform securtty instrument covering real property .

UNIFORM COVENANTS. Bormower and Lender covenaat and agree as follows:

f. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of arx interest on the debt evidenced by the Note and any prepavment and 1ate charges due under the Note.

2. Funds for Taxes and Insurance. Subjct to applicable faw of 10 a wnitien wawer by Lender, Borrower shall pay to
Lender on the day monthiy pavments are duc under the Note, until the Note 15 pasd i full, a suin « “Funds®) for: 1a) yearly 1axes
and assessments which may attain pnonity over this Securnity [nstrument as a lien on the Propeny; b yearly leaschold payments
or ground renls opbe Property, if any; (¢} vearly hazard or property msurance premums; (d* vearly Nood insurance premiums.,
if any: (¢} yearly morgage insurance premiunts. if any: and ¢f) any sums pavable by Borrawer to Lender, in accordance with
the provisiors of parag ap't 8. in licu of the payment of mongage insurance premums. These ttems are called “Escrow ftems.*
Lender may, at any time! codect and bold Fands 1in an amourt not to cxceed the maximum amount a fender for a federally
relaied mortgage loan may requaz for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1574 as amended from time to umee, 12 U.5.C. Section 2601 er seq. ("RESPA’), unless another taw that applies 10 the Funds
sets a lesser amount. If so. Lender ziay, at any ome, collect and hold Funds in an amount not io exceed the lesser amount.
Lender may estimate the amount of Fuids dre on the basts of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with anolicabie law.

The Funds shall be held in an institution whose deposits are insured th a foderal agency, instrumentality, or entity
ancluding Lender, 1f Lender is such an instituhon: o) :in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Yteme. Lender may not charge Borrower tor 'obirg and applving the Funds. annually analyzing (he escrow account, or
venfying the Escrow llems, unless Lender puys Borrow{rinterest on the Funds and applicable [aw permits Lender to make such
a charge. However, Lender may require Borrower io pay a rac-isme charge for an independent feal estale tas reporting service
used by Lender in connection with this loan, unless appliczblc. faw provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be to507ied to pay Borrower any interest or camings on the Funds.
Berrower and Lender may agree in writing, however, that interest =izl be paid on e Funds. Lender shall give to Borrower,
without charge, an annwal accounting of the Funds, showing credits 2 Gebits 1o the Funds and the purpose for which cach
debrit to the Funds was made. The Funds are pledged as additional security 2¢ all sums secured by this Security Instrunient.

If the Funds beld by Lender exceed the amounts permined to be held by zpplivabic law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw . If vi:c.amount of the Funds held by Lender at any
nme is not sufficient 1o pay the Escrow liems when due, Lender may so notity Borroworin writing. and, in such case Borrower
shall pay to Lender the amount necessary te make vp the deficicncy. Borrower shall mez2.vp the deficiency 1n no more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promzily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property. Lender. ories to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit 2zavust the sums secured by
this Security JInstrument.

3. Appiication of Payments. Unless applicable iaw provides otherwise, aif payments received by Lendiz imder paragraphs
! and 2 shall be applied: first, to any prepavinent charges due under the Note: second. to amounis payable under paragraph 2,
third. 1o interest due; fourth, 1o principal due; and last. fo any late charges due undes the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fincs and impositions altributabie 10 the Property
which may attain priority over this Security Instrument, and lcaschold pavments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner. Borrower snail pay them on time directly
tc the person owed paymeni. Borrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pavments dicect!y, Borrower shall promptly furmish to Lender receipts evidenicing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Insirument ualess Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabic to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opetate to prevent the
enforcement of the fien; or (c) secures from the holder of the Nen an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deternmines 1ha: any pan of the Property is subject to a lien which may attain priority over

irvtiain

R sAuL) eoe: Form 3014  9/90

2




UNOFFICIAL COPY

ils Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of potice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire. hazards included within the term “euended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that Lender sequires. The insurance carmer providing the insurance shali be chosen 1n Borrewer subject 1o Lender's approval
which shal! not be unreasonably withheld. If Borrower fails to mamtain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Propen n accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policics and rencwals. If Lender requires. Borrower shatl prompily give 1o Lendet all recespss of
paid premyums and renewal notices. In the cvent of losy, Borrower shall give promp: notice to the insurance carrier and Lender.
Lender may make proot of foss 1f not made prompily by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repasr of the
Property damaged, if the restoration or repair is cconomically fcasible and Lender’s secunty s not lessencd. §f the resioration of
repair is not cooneaicatly feasiole or Lender’s secunty would be lessened. the insurance proceeds shall be applied (o the sums
sccured by this Secursy Insrument, whether or not then due. wath any excess pard to Borrower 1If Borrower ahandons the
Propenty, or does not ansv.er within 30 dayvs a notice from Lender that the snsurance carner bas offered to setile a claim, then
Lender may collect the isurance proceeds. Lender may use the procceds (o repair ot testore the Property of to pay sums
secured by this Security Instrincps. whether or no! ther: due. The 30-day perod will bezin when the notice 13 given.

Unless Lender and Botrower ciberwise agree it writing, any apphication of proceeds 1o principal shall not exiend or
postpone the duc date of the monthty pavments referred 10 i paragraphs | and 2 or change the amount of the pavments. If under
patagraph 21 the Propenty 1s acquired by Londer. Borrower's right to any nsurance policies and proceeds resulting from
damage 10 the Propenty prior to the acquistiion shall pass to Lender to the cutent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 10d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy . establish, and use the Property 2. Porrower’s principai residence withia sixty days after the execution of
this Security Instrument and shall continuc to occupy e Froperty as Borrower's pnnkipai residence for at feasi one year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be uareasonably withheld, or unless
extenuating circumstances ¢xist which arc beyond Borrowes's control. Borrower shall not destroy. damage of impair the
Property, ailow the Property to Jeteriorate. or commit waste ox P Property . Borrower shall be in default if any forfeiture
action or procecding, whether civil of criminal. © begun that in Lerdzi's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the licn created by this Secuisiy I7strument or Lender’s secunty interest. Borrower man
cure such a default and reinstatc, as provided in paragraph 18. by causing t:0 action or preceeding to be dismussed with a ruling
that, in Lender's pood faith deternunation, preciudes forfeiture of the Borroder's interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lender's secunty trierest. Borrower shall also be in defavit if
Borrower, during the loan application process. gave materially false or maccurate inlonipztion or statements to Lender (or failed
1 provide Lender with any matenal information) tn cornection with the Inan evidenced 2-she Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a pnincipal residence @1 this Security Instrument is on 2
leasehold. Borrower shall comply with all the provisions of the fcase. If Borrower acquises fz< title to the Property, the
leasehold und the fee title shall not merg= unless Lender agrees (o the merger 1h wniting

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 27 Lzreements contained in
this Security Instrument. of there is a icgal procecding that may sizrificantly affect Lender’s rights inakc Propeety (such as a
proceeding in bankrupicy, probale. for condemnaiion o fotfeiture of 1o caforce 1aws or regulaticns), thes: Lander may do and
pay for whatever 1s necessary to protect the valwe of the Propeny and Lender’s nights in the Property. Lender’s actions may
include paving any sums scoured by a lien which has pnionty over this Sccumiy Instrument, appearing 1n Court, paving
reasoaable attomevs’ fees and entering on the Property 1o make repairs. Althouzh Lender may take action under this parsiraph
7. Lender doct not have 10 dn s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detk of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage tnsurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required 10 maimtain the mongage iasurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses of ceases to be tn cffect, Borrower shall pay ke premiums required to

@, sni) ncu,
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. Ef
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender cach month a sum cqual 1o
one-iwelfth of the yearly morigage insurance premium being paid by Borrower wher the insurance coverage lapsec or ceased to
be n effect. Lender wall accept, use and retain these pavinents as aloss reserve in lieu of morngage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain montgage insurance in cffect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscequential, in connection with any
condemnalion or other 1aking of any pan of the Propeny. or for conveyance in licu of condemnation. are hereby assigned and
shall be paid to Lender.

in the evenr of 3 tatal taking of the Property. the proceeds shall be applied 10 the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the evert of a pamial taking of the Property in which the fair
market value of the Prdpertv immediately before the aking is equal to or greater than the amount of the sums secured by this
Security Instrument immedsar- 1y before the taking. unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shal. vz seduced by the amount of the proceeds multiplied by the following iraction: (a) the total
amount of the sums secured inunediziely before the taking, divided by (b) the fair marker valee of the Propeny immediately
before the taking. Any balance shali-oe paid 1o Borrower. in the cvent of a partial 1aking of the Propenty in which the fair
market value of the Property immediate’y Fetnre the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender othervise agree in writing or urless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then duc.

f the Properiy is abandoned by Borrower, o7 1f) after notice by Lender 0 Borrower that the condemnor offers 1o make an
award or settle a clam for damages. Borrower faile 10 trspond 10 Lender wittun 30 days after the date the notice is given,
Lender is authorized to colleci and apply the proceeds. 20 v option. cither to restoration or repair of the Propeny or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrinag, zay application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in parazizphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a ¥ 2ixer. Extension of the tine for payment or modificalion
of amortization of the sums sccured by this Security Instrument granted %4 .onder to any successor in inierest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s siuocessors tn interest. Lender shall not be required to
commence proceedings ag2inst any successor i interest of refuse to extend timy oy payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand nixde by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <hall noi be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severul Liabilits: Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrevoer, _cubject 1o the provisions of
paragsaph 17. Borrower's covenants and agreements shall be joint and several. Any Bormowir who co-signs this Security
Instrument but does ot execute the Note: (&) is co-sigming this Secunty Instrumen: only ic merpazc o grant and convey thal
Borrower's inierest in the Property under the terms of this Secunty Instrument: ibi 1s not personaily oblieted to pay the sums
secured by this Secunty Instrument: and (c) agrees that Lender and any other Borrower may agree to cuten?, aadify. forbear or
inake any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest of other Joan charges collected or to be coilected in conncction with the
luan exceed the permitted Timits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitied limit, and (b) any sums alrcady collected from Botrower which cxceeded permutted fims will he refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces pnncipal. the reduction will be treated as 2 partial prepayaent without any
prepayineny charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be gisen by delivenng it or by mailing
it by first class mail unless appiicable law requires usc of another method  The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Amy notice to Lender shail be given by first class mail to
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fender's address stated herein or any othet address Lencor desigaates by notice 1o Borrower. Any notive provided for in this

Security instrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph.

W 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
yfumdiction i which the Propenty is located. In the event that any movisien or clause of s Security Instrument or the Note
Joonflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
4 given effect without the conflicting provision. To this emd the provisions of this Securny instrument and the Note are declared
410 be severabie.

16. Borrowes's Capy. Borrower shall be given one conformed copy of the Noie and of this Securny Instrument.

17. Transfer of the Property or » Beneficial interest in Borrower. If all oz any pan of the Property or any inferest in il
15 sold or transfested tor if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) withour
Lender's prior written cousent, Lender may. M its option, require immediate paveent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this cption, Lender shali give Borrower notice of accelcration. The notice shall provide a period of pot
less than 30 days.<rom the date the notice is delivered or mailed within which Borrower tnust pay all sums secured by this
Sccurity Insirument. 17 Borrower fails to pay these sums prior to the expiration of this petiod. Lender may invoke any remedies
permitted by this Secursty Instrument withow further notice or demand on Borrower,

18. Borrower’s Rigl! to Reinstate. If Bomower meets centain condinons, Borfower shall have the right 10 have
enforcement of this Security inutrument discontinued at any time prior to the earlier of: (a) § davs {or such other period as
applicable law may specify fo.” rarstatement) before sale of the Propenty pursuant to any power of sale comained in this
Security Instrument: or (b) entry of 2 judgment enforcing this Security fnstrument. Those conditions are that Borrower: ¢3) pays
Lender all sums which then would be flue)under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing (his Security Instrument,
including, bur not limited i0, reasonable adoraeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security lnstrument. Lender"s aiyhis in the Property and Borrower's abligation (o pay the sums secuted by
this Security Instrument shall continue unchanged. i/pon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective 75if no acceleration had occurred. However, this right 1o reinstaie shal
ot apply in the case of acceleranon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a3 partial interest an the Note together with this Security
lnstrument) may be sold one or more times without prior natice w0 Sorrower. A sale may result in a change in the entity (known
as the *Loar Servicer} that collects monthly payments due under thia/Yote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelased 1o a sale of the Note. If #leie 15 a change of the Loan Servicer. Borrower will be
given written notice of the change ia accordance with paragraph 13 above arst applicable law. The notice will state the pame and
address of the new Loan Servicer and the addiess (o which payments shouid be mide. The notice will also contain any other
nformation required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presenceuse. disposal, storage. or selease of any
Hazandous Substances on or in the Propenty. Borrower shall not do. nor allow anyor: lse 10 do, anything affecting the
Property thai is in violation of any Environmental Law. The preceding two sentences shall ns apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recogizzed 12 be appropriate 1o normal
residennial uses and 10 maintenance of the Property.

Bosrcwer shali promptly give Lender writien notice of any invesugation. claim. demand, tawsyit 41 other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance 0 Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams. or is notified by any governmental or reguistory authority. that
any semoval or other remediation of any Hazardous Substance affecting the Property is nocessary. Borrower shall prompily 1ake
ai} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances™ are those substances defined as toxic of hazardous substances by
Environmenal Law and the following substances: gasoline, kerusene. other flammable er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junsdiction where the Propenty is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borvower and Lender further covenant and agree as follows:
21, Acceleration; Renedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any cavenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

By shiil) seo T
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applicable law provides otherwise). The notice shall specify: (a) the defaull; (B) the action required (o cure (he default;
7 (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
¢+ {d} that failure to cure the d:fault on or before 1he date specified in the nofice may result in scceleration of the sums
. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nocce shall further
.. inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to accelerntion and foreciosure. 1F the defaull is not cured on

. or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security instrument by judicial
. prceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
* 21, including, but not limited to, reasonsble altorneys’ fees and costs of title evidence.

22. Releuse. Upon payment of all surms secured by this Secunty Iastrument. Lender shall release this Secunity Instrument
without charge tc Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption m the Propeny.

4. Riders t7 tiiis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th2 covenants and agreements of cach such rider shal! be incorporated into and shalt amend and supplement
the covenants an agremen;s of this Security Inst-ument as if the nder(s; were a part of this Security Instrument.

[Checn applicable box(es?] - i
X Adjustable Rate Ridr L. Condomimum Rider =z 14 Famly Rider
Graduated Pavment Riger == Planned Unit Development Rider . _ . Biweekls Pavment Rider
;.z.,.,] Balloon R: ‘er ..~ Rate Improvement Ridet ~—. Second Home Rider
t 1 VA Rider —- Otherts) [specify)

BY SIGNING BELOW, Borrower accepts apa qprees i the terms and Mcq,tms cont atuncd in Yhis Security Instrument and
in any rider(s} execuied by Borrower and recorded w1zt
Witnesses:
(Seal)
-Boimomer

S
STATE ORIL I.INOIS County ss:
V‘S( ’LLC( . a Notary Public in and for said county 21d state do hereby cenify
that prnn J. SCAHDOH AND IFER ¥. SCANLON, HUSBAND AND NIFE

. personally knawn 1o me 1o be the same personis) whose name(s)
subscribed to the foregoing instrument, appraied before me this day in person. and acknowledged that THEY
signed and detivered the said instrument as THEIR frec and volumary act, for the uses and, purposes therein set forth.
Siven under my hand and official seal, this 29TH day of APRIL

My Commission Expires:

i State of l“lﬂ!i
Notary Pod lch”" ap 8 1

“, m"\m 1134 P

Pap b6 form 3014 9/90
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH
APRIL

, and is incorporated into and shall be deemed
o amend atd supplement the Morigage, Deed of Trust or Security Deed (the "Security

Instrument™ of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adiustable Rate Note (the “Note®} to NORWEST MORTGAGE, INC.

(the “Lender™) of the same date and covering the Property described in the Security
Instrument and located at:

1200 CENTRAL STREET UNIT 404, EVANSTON, IL 60201

iPrgeoi; Addie )

THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE RSONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRU'¥ZR'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND 7rc¢ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in
the Security Instrument, Borrower and Lender further covenant ata! agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750

%. The
Note provides for changes in the intecest rate and the monthly paynients, s follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Snwgla Fansdy - Fanmie Mas.Freddie Mac Liwlorm Instrument
NMFLP Y1 6

@B);3220 ecn: Form 3111 3.85

YR MCATGAGE FOMIS 3RE2Y 1231

_ L

day of
, 1997

YCCLIELS
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will ?;y may change on the first day of MAY . .
1998 . and on that day every 12 MONTHS thereafter. Each date on

n which my interest rate could change is called a "Change Date.”

(B) The index

Reginning with the first Change Date. my interest raie will be based on an Index. The
"ladex” is the weekly average vield on United States Treasury securities adjusted to a
constant maturity of % year(s). as made available by the Federal Reserve
Board. The most rece:t/Index figure available as of the date 45 days before each Change
Date is called the "Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give e notice of this choice.

(C) Calculation of Changes

Before each Change Date. the New: Holder will calcuiate my new interest rate by
adding TWO AND SEVEN-EIGHTHS percentage poini(s)
( 2.875 %) 10 the Currea-index. The Note Holder will then round the
result of this addition to the nearest vne-eighth ¢f sne percentage point (0.123%). Subject te
the liniits stated in Section 4(D) below, this rourded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principat that 1 am expected to-wve at the Change Date in full
on the Maturity Date at my new iaterest rate in substantially ¢qual.payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not b ercater than
8.750 % or less than ¢.75¢C % . Thereafier, my interest rate wiit never be
increased or decreased on any single Change Date by more than TWO rarcentage
points ( 2.00C %) from the rate of interest | have been paying for the pieveding
twelve months. My interest rate will never be greater than12.750 %.

TR T [W Form 3111 3786
q.zw OE) [ Y )
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(E) Eilective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inferest rate
and the amourcof my monthly payment before the effective date of any change. The notice
will include fafzrmaation required by law to be given me and also the title and telephone
number of a person »ho will answer any question | may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Secuvity Instrument is amended to read as [ollows:

Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of
the Property or any interest in it @s./suld or wransferred (or if a beneficial interest n
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option require immediate payment in full of all sums
secured by this Security Instrument. However ~iis option shall not be exercised by Lender
if exercise is prohibited by federal law as of iy date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitied to Lender
information required by Lender 1o evaluate the intendied transteree as if a pew loan were
being made 1o the transfecee: and (b) Lender reasonab:y determines that Lender’s security
will not be impaired by the loan assumption and that the ritKk o. a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charg:-a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumplicn agreement that is acceptahle to Lender ~ix! that obligates
the transferee to keep all the promises and agreements made in the Note and 2 this Security
Instrument. Borrower will continue to be obligated under the Note anc fais Security
Instrument unless Lender releases Borrower in writing.

}f Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

MOMFLE 1111 896 Form 3111 3185

@922V secw:
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secured by this Security Instrument. If Borrower faifs to pay these sums prior to the
expiration of s period, Lender may invoke any remedies permitied by this Security
lastrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the wnms and covenants
contained ipthis Adjustable Rate Rider.

4
rd

A S

(Seal) ( el - (Seal)
-Botrowet PETER J. Burnmer

iSeal) %
ortmst Jﬁuzrqﬁ P. SCANLON

ZoSeal)

anreer

(Seal)

-Botrome)

NUFLE 3T 69
8220 sece. ~orm 3111 3188
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of
APRIL , 1997 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Irsirument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note ic NORWEST MORTGAGE, INC.

(the “Lender™) of
the same date and covéring the Property described in the Security Instrument and located at:
1300 CENTRAL ST!.ZET UNIT 404, EVANSTON, IL 60201

[Propermy Addrens)

The Property includes a unit in, togetae: »with an undivided interest in the common clements
of, a condominium project known as: 1336 CENTRAL

[Nam¢ of ConJampor Progt]

(the “Condominium Project™). If the owners asscciarion or other entity which acts for the
Condominium Pivject (the "Owners Association®) holas title to propenty for the benefit or
us¢ of its members or sharcholders, the Property alseincludes Borrower’s interest in the
Owners Association and the uses, proceeds and benefiis of "sonower’s interest.

CONDOMINIUM COVENANTS. Ia addition to the covenants and agreements made
in the Security Instrument, Jorrawer and Lender further covenant zad agree as follows:

A. Condominium Obligations. Borrower shall perform afl of Berrower's obligations
under the Condominium Project’s Constituent Documents. The “Consistuent Documents™
are the: (1) Declaration or any other document which creates the Condumiriam Project: (i)
hy-laws; {iit) code of regulations; and (iv) other equivalest document:, Forvower shall
prompily pay, when due, all dues and assessments imposed pursuant to tie {onstituent
Documents.

MULTISTATE CORDOMNIUM RIDER-S ngte Famity ‘Second MortJage FHMA FHLMC UNIFORM INSTRUMENT
Form 3140 990

&, 2080 eom Amended 8.91 R
VIP MORTGAGE FCAIS (OO 21 2191 lﬂ” |l|ﬂﬂllﬂﬁ
Page V) e Z.&-”' l L} ‘
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket™ policy on the Condominium
Project which 1s satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods. and against the bazards Lender requires, including fire and
hazards iz<luded within the term “extended coverage,” then:

{5 . Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of ihe yearly premium instaliments for hazard insurance on the Property; and

(it} Sedrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Fioperty is deemed satisfied to the extent that the required coverage is
provided by the Owaes Association policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insurance
coverage.

In the event of a distribation of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Trunerty, whether to the unit or {o common elements, any
proceeds payable to Borrower_are hereby assigned and shall be pad to Lender for
application to the sums secured bv-the Security Instrument, with any excess paid 10
Borrower.

C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonable
to insure that the Owners Association’ maintains a public hability insurance policy
acceplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential. payable to Borrower in connection 1) any condemnation or other taking of
alf or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, arc hereby assigied ard shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security lnstrument as
provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shali not. excepi- 2Gier notice to Lender and
with Lender’s prior written consent, either partition or subdivide tf« Property or consent 10:

(i) the abandonment or termination of the Condominium Froject, except for
abandonment or termination required by law in the case of substantial desiniction by fire or
other casualty or in the case of a taking by condemnation or eminent domaén:

(ii} any amendment 1o any provision of the Constituent Documents tf ¢n¢ provision
is for the express henefit of Lender;

(i) termination of professional management and assumplion of self-madazemen
of the Owners Association; or

{iv) any action which would have the effect of reidering the public fiability
insurance coverage maintained by the Owners Association unacceptable to Lender.

3140 590
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F. Remedies. it Borrower does not pay condominium dues and assessments when due.
then Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other erms of payment. i::2se amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Leader«o Lorrower requesting payment.

BY SIGNINC RELOW. Borrower accepts and agrees 1o the terms and provisions comtained
in this Condeavizéum Rider.
_ - o ’
' ;_A(Scal)

(Seal) : , A

-Borrower -Bornracr

(Seal) 7252 '-MM’V (Seal)

Hottower IFER’F. SCANLON °

-Botmwer

(3zal) . (Seal)

-Berrowf -Bornower

{Seal) (Seal)

Baofrowet -Borrowes

Form 3140 9190
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