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CONSTRUCTION MORTGAGE 765 8L5-0OF

THIS MORTGAGE IS DATED APRIL 24, 1997, baiwveen CRAIG HERMAN and KIMBERLY HERMAN, HUSBAND
AND WIFE AS JOINT TENANTS, whose address is 524 WEST 1'5TH STREET, CHICAGO, IL 60655 (referred
to below as “Granlor®), and HINSBROOK BANK % TRUST, whose address is 6262 S. ROUTE 83,
WILLOWBROOK, IL 60514 (referred o below as "LenderT).

GRANT OF MORTGAGE. For valuable consideration, Granlor worigages, warrants, and conveys to Lender all -
of Grantor's right, litie, and interast in and to the following descringd real property, together wilth ali existing or
subsequently erected or affixed buildings. improvements and lixtures: afl easements, rights of way, and:
appurtenances; all water, water rights, watercourses and ditch rights-{ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating 1o the ((al property, incCluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Coznty, Siste of lllinois (the "Resl
Property”):

LOT 14 IN TINLEY DOWNES ADOITION, BEING A SUBDIVISION OF PART OF 1r'E SOUTHWEST 1/4 Oh o

SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRI#7IPAL MERIDIAN, IN}

COOKX COUNTY, ILLINOIS A

The Real Properly or iis address is commanly known as LOT 14 TINLEY DOWNS, TINLEY "ARK, IL 60‘77.‘:1

The Real Property tax identification number is 27-25-314-014-0000. X

Grantor presertly assigns lo Lender all of Grantor's right, litle, and inlerest in and 1o all leases of the Property and a

all Rents from the Property. In addition, Grantor grants 1o Lender a Unilorm Commercial Code securily interesl in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the loliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atlributed 10 such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amcunts in fawfu! money of the United States ol America.

Grantor. The word *Grantor® means CRAIG HERMAN and KIMBERLY HERMAN. The Granicr is the
mortgagor under this Mongage.

Guarsntor. The word “Guarantor® means and includes without hmitation each and all of the guaranlors,
suretios, and accommodalion parties in connection with the Indetledness.

improvements. The word “Improvements™ means and includes without timitation all existing and future
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improvements, buildings, struclures, mobile homes affixed on the Real Property, facilities, agditions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness” means all principal and inferest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indebtedness secured by the Morigage, not
Ist:c;ltsl%wogwsums advarced fo protect the securlty of the Mortgage, exceed the note amourt of
Lander. The word "Lender* means HINSBROOK BANK & TRUST, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and includes without
limitation all as=:aninents and security inlerest provisions refating to the Personal Property and Rents.

Note. The word "iNric" means the promissory note or credit agreement dated April 24, 1997, in the original
principal amount oi %175,000.00 from Granlor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancie of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is & variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate 102z applied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the I'dex, subject however to the following maximum rate, resuding in an
initial rate of 9.500% per annum, NOTICE: lnder no circumstances shall the interest rate on this Morgage
be more than (except for any higher defautt rate shown below) the tesser of 20.000% per annum or the
maximum rate allowed by applicable law. NOYT(CE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "Personal Propeiti” mean all equipment, fixtures, and other articles ot
Bewonal ?roperty now of hereafter owned by Grantor, 70G now or hereafter attached or affixed to the Real

roperty; together with all accessions, pans, and additions to, all replacements of, and &ll substitutions for, any
of such property; and together with all proceeds (incluging without fimaation al insurance proreeds and

refunds of premiums) from any sale or other disposition of the rroperty.

Propery. The word "Property” means collectively the Real Property :nd the Personal Property.

Real Property. The words "Real Property" mean the property, intcieits and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and incluce w.thout limitation al Promissory
notes, credit agreements, loan agreements, environmental agreements, GuZanties, security agreements,
mon?ages deeds of trust, and all other instruments, agreements and documieits, whether now of hereafier
existing, execuled in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issu2s, royalties, profits, and
other benefits derived from the Property.

o THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY inTERES( IN THE RENTS
%ﬁ‘} AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDRZSu AND (2)
T~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THC WFLATED
dDDCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY CVER ALL
tSUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY YAXES
TAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
(BECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excefn as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as {hey become due, and shall strictly perform all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Dy the following provisions:
Possession and Use. Until in delault, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
fo Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform ail repairs,
f ements, and maintenance necessary (0 preserve its valve,
Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “releese,” and
“threatened release,” as used in this Morngage, gmll have the same meanings as set fonh2 llr}sttée
Vs

comgﬂehensive Environmental Response, , and L""“‘R Act of 1980, as amended, 4 .
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA’), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
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.S.C. Section 6901, et séq.. or other applicable siate or Federal laws,

o ag? of the foregoing. terms “hazardous waste® and “hazasdous

ion, petroleum and petroleum by-products or any iraction thereol

¢ and warrants 10 Lender thar: () During the period of Gramor's ownership
o

0

g

use, generalion, manutacture. slorage, treatment, diw. release
waste of sub.',tanclehgr any person on, under, about o from the Propen{.

1eason (0 beligve there has been, except as previously disclosed
writing, () any use, generation, manufacture. storage, treatment. disposal,
any hazasdous waste o subsiance on, under, about or rom the Py by
the "'% or () any actual or threatened litigation o¢ claims of any king
malers; {¢) Except as previously disclosed 10 and ackn by
writing, () neither Granlor nor any tenani, conractor, agent of other authorized user of the Property
use, genorate, manufactura, store, treai, dispose ol, or release any hazardous waste or subsiance on.
about or from the Property and (i) dny such activity shal! be conducted in compliance with all
able feaval, state, and local laws, regulations and ordinances, including withoul limitation thoge laws,

Egaﬁe

3

g-i

it

J tes described above. Grantor authorizes Lender its agents (o enter upon the
3 @ such inspections and tests, al Grantor's expense, as Lender may deem appropriale 10
erming compiance of the Property with this section ol the Mortggge. Any inspections o7 1esls made by
er shall be iur Cander's purposes only and shall not be construed 1o Create any responsibility or liability
pant of Leraier 'S Granior or to any other person. The representations ant warranties contained herein
¢ based on Gramu's due d e n investigaling the Property lor hazardous wasle and hazasdous
substances. Grantor rercoy (a) releases and waives any future claims against Lender lof indemnity of
coniridution in the event G antor bacomes liable for cleanup or other costs under any such laws, and ()
agrees 1o indemnily anc- 0k harmiess Lender against any and all claims, losses, liabilities, damages
, and expenses whict, Lixnder may directly of indirectly sustain or suffer tesulting from a breach of
8 section of the Mortgage ov 23 a conseguence of any use, generalion, manulaclure, slaaggi disposal,
release or threatened r occurring prior 1o Grantor's ownership or interest in the Property, whether of not
the same was o shouki have been kinown to Granior. The provisions of this section of the Morigage
ing the % to indemnify, shal survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgag: and shall nol be affected by Lender’s acquisition ol any interest in
the Property. whether by loreciosure o otherwise.

Nuisance, Waaste. Grantor shall not cause, cunduc! of permat any nuisance nor commit, permit, o¢ suffer any
stripping of or waste on of 10 the Property o any porion of the Pro?eﬂy: Without limiting the generality of the
ing, Grantor will not remove, of grant 10 2av-ather parly the right lo remave, any imber, minesals

ol and gas), soil, graval of rock products wittieut the phor written consent of Lender.

Removal of improvements. Granior shall not demolish 07 temove any Improvements lrom the Real Propenty
without the prior written consenl of Lender. As a condition (¢ the removai of any Improvements, Lender ma
tequire Grantor 10 make arrangements satisfactory lo Lender to replace such Improvements wil
impravements of at least equal value.

Lender's nght 1o Enler. Lender and its agents and represental ves may enter upon the Real Pr at at
reasonable Iimes (o attend to Lender’s inlerests and to inspect Yie Propenty for purposes of Granlor's
compliance with the terms and conditions of this Mostgage.

Comg‘l_&"nqo with Governmental Requirements. Grantor shall promptiy co:nnly with ali laws, ordinances, and
regu

§

egggg

now or hereafier in etfect, of all governmental authotities apphicable 1o the use of ocgltgnncy ol the
Pr . Grantor may contest in good faith any such law, ordinance, o requlution and withhold comphiance
dunng any proceeding. including appropriate appeals, so long as Grantor has notifi el Lender in writing priov to
doing 80 and 80 as, in Lender’s sole opinion, Lender's interests in the Fropinly are not jeopardized.
Lender may require Grantor 10 post adequate security or a surely bond. reasonabi; cabsfactory 10 Lender, 10
protect Lender’s interest.
Duty 1o Protect. Granlor agrees neither to abandon nor leave unattenged the Property. Granior shall do alt
other acts, in addition to those acts set forth above in this section, which trom the characi> and use of the - ¢
Property are reasonably necessary {0 protect and preserve the Propenty.
CONSTRUCTION LOAN. This Morigage constitutes a “construction mongage” within the meaning of section
9-313 (1MC) of the lilinois Uniform cial Code. It some o7 all ol the proceeds of the loan Crealing the
indebtecness are o be used 1o conslruct or complete construction of any Improvements on the Property, the
improvements shail be completed no later than the maturity date cf the Note (or such earlier date as Lender may
) establish) and Grantor shall pay in full all Costs and expenses in connection with the work. Lender, al
its option, may disburse loan R(oceeds under such teims and conditions as Lender may deem necessary lo insure
that the interest created by this Mortgage shall have priority over all possible liens, ncluding those of material
suppliers and workmen. Lender may require, among other things, that disbursement requesis be supported b
recgipted bilis, expense affidavits, waivers ol liens, construction progress reports, and such other documentation

a8 Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option. declare immediately due and payabie all
sums secured by this Mortgage upon the saie or transfer, without the Lender’s prior written consent, of all or any
pan ol the Real Property, of any interest in the Real Property. A "sale or ransfer® means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial ¢r equitable; whelher voluntary o
involuntary; whether by outright sale, deed, instaliment sale contracl, fand conlract, contract tor deed, leasehoki
interest with a term greater than three (J) years, fease-option conlract, or by sale, assignment, or ransfer of any
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beneficial interest in or to any land trust holding litle 10 the Real Propesty, of by 2%y other method ol conveyance
of Rea! Property interest. Hf any Grantor is & corporation, partnership or limited tabilty company, transier aiso
includes any change in ownership of more than twenty-five percent (25%) of the vofing stock, parinership interests
or imied hiability company interests, as the case may be, of Grantor, However, this option shall not be exercieed
by Lender il such exercise is prohidited by federal law o by Hlinois law.

L{fggggﬂo LIENS. The following provisions refating 10 the taxes and liens on the Property are & past of this

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) ali taxes, paytoll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property.
and shall pay when due afl claims for work done on or for services rendered or malerial

Property. Grantor shall maintain the Pr free of all lieng having osiority over or equal to the interest of
tender under this Mortgage, except for the lien of taxes and assessments not due, excepl as otherwise
provided in the following paragraph.

Right To Con’:si, Grantor may withhold ?aymem of any tax, assessment,_or claim in connection with a good
faith dispute ove: the obiigation to pay, 80 ong as Lender's interest in the Progary is not jeopardized. 1f & ien
arises of i3 filed a» 8 result of nonpayment, Grantor shall within Ffteen (15) days after arises or, if @
fien is filed, within fiteen (15) days atter Granics has notice of the filing, secuse the discharge of the fien, or
requested by Lends:, Jeposit with Lender cash or a sufficiemt corporate surety bond or other secunty

i
safisfactory (o Lender w an amount sufficient 1o discharge the lien any costs and attorneys’ fees of other
% ng;ru%he ien. In any contest, Grartor shall

charges that could accrue a2 a result of a foreclosure or sale ui 1
defend itsell and tender ard shall satisty any adverse jud t before enforcement against the Property.
Grantor shall name Lender zs an additional obiigee u any surety bond furn in the contest
proceedings.

Evidence of Payment. Grantor shia' upon demand furnish to Lender satisfactory evidence of payment of the
taxes o assessments and shall authorize ihe appropriate ?gvemmemal official to deliver to Lender at any time
a written statement of the taxes and ascessments against the Proparty. .

Notice of Construction. Grantor shall noiib Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials (e suppiied 10 the Property, if any mechanic s lien, materiaimen’s
lies, o ofher ien Could be asserfed on account » the work, services, or matesials. Granor will upon request

of Lender furnish 10 Lender advance assurances satisactory to Lender that Grantor can and will pay the cost
of such improvements.

mggg:w DAMAGE INSURANCE. The following provis'ons relating 1o insuring the Property are a part of this

ben

at
e Oate &":‘“"?,mem"‘“' et A0 mich ohchoes o Londa s opton, wh (&) be
. \ er's option,
~ and be appocpt?nbned among and be payable w’lh any

Maintenance of Insurance. Granior shall procure and riatain policies of fire insurance with standard
extended coverage endorsements on a replacement basrc for the full insurable valve covening afl
Improvements on the Real Propery in an amount sufficient 10 avrs2 application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall s writlen by Such insufance companies
and in such form as may be reasonably acceptable to Lender. Graator shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will uri he cancelled or diminished without &
minimum of ten (10) days' prior writlen notice (o Lender and not comciniig any disclaimer of the insurer's
ligbility for fajiure 10 give such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be :mfaired in any way blv any act, omisysor. or default of Grantor or any
other person. Should the Real Property at any time become located in an area (esignated by the Director of
the Federal Emer Management Agency as a special flood hazard area, C.anine ag;eees to obtain and
maintain Federal insurance 1or the full unpaid principal balance of the loan, 1p maximum policy
fimits sét under the Nationa) Fiood Insurance Program, of as otherwise required by Lzo%x, and 10 n%n
such insurance for the term of the loan.

Ication of Proceeds. Granior shall notity Lender of any Joss or damage to e P . Lender
- At %owlﬂrh SXdaysoftheggsuw. meform
y

may make proof of loss if Grantor fails to in fifteen (1
Lender's security is impaired, Lend ection, apply the proceeds to the roduction of the

rity . er may, at its el ,
indebtedness, payment of any fien atlecting the Property, or the resioration and mprgg| of the P

Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or re
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfaciory
expenditure, or reimburse Grantor from the proceeds for the reasonable cost of repair of
Grantor Is not In default hereunder. Any proceeds which have not been disbursed within 180
receipt and which Lender has not committed to the repair or restoration of the Property shal
pay any amount omiery; 10 Lender under this Mongmig.emen 1o prepay accrued interest

any, shall be %?pli to the principal balance of indabtedness. It Lender

payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneft of,
plrchaser of the Property covered by this Morigage at anz'trustee's saje or other sale
provisions of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. (f Grantor fails to with any provision of this M , or if
oceeding is commenced that would materially Maﬂu's ‘memm in the Prowe Lender

ali may, but shall not be required to, take any action that Lender deems e. amou
5 i / R e ncured

be added 10 the balarce of the Note
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become due either m ol icable insurance policy or (i} the remaining term of the Note, o
{c) be uededdg':%allom payment whichmwl-’na&’duq and at the Nag’s maturity. ‘rr'gis Mongage also will
Sucire payment of these amounts. fights provided mmispatagraphshallbemaddumloan{othet
WthmlomhLmerm be entitied on account of the default. Any such action by Lender
o nabeoorwueduwmnwddaui‘wulowLmetlrananyrw\edylhalnahmwmm

WARRANTY: DEFENSE OF TITLE. The loliowing provisions celating (o ownership of the Property ase a pan of this

Tite. Grantor warrams thal: (a) Grantor holds good and marketable titie of record (0 the Property in lee
simple, free and cleas of ali liens and encumbvances other than those set forh in the Real Property dm“%:on
of in any tive Insurance , title report, or final titie on issyed in favor of, and accepted by, Lender in
connection with this gage, and (b) Grantor has the Jull nght. power, and authority 10 execute and deliver
this Morigage to Lender.

Defense of TV.e. Subject to the exception in the pasagraph above, Grantor warrants and will forever defens
the ttle 10 I ”rmu the lawiui claims of ail persons. In the event any acticn of proceod-:,g is
commenced the” Q Grantor’s title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Gra.dor's expense. Grantor may be the nominal party in sugréJxoc ing, but Lender shall be
entiied t6 ipass i the proceeding and 10 be represented n the proceeding by counsel of Lender's own
m“' Granice v/ deliver, or cause 10 be delivered, to Lender such insiruments as Lendes may request
time (o time (0 pernt4 such participation.

Compiiance With Laws. Traintor warrants 1hat the Property and Grantor's use of the Propeny complies with
all exisiing applicable laws. znances. and regulations of governmental authorities. Y

CONDEMNATION. The following provisicag relaling to condemnation of the Propeny are a pan of tis Morigage.

Apglclﬂon of Nel Proceeds. Il til or 2ay pan of the Property is condemned by eminent domain proceedings
or ano¥ ggceedm or purchase in lieu of condemnation, Lender may at its election require that all or any
g)\éﬂ n%lertoceeds of the awar-be appiied to the Indebledness or the repair of restoration of the

operty. The proceeds of the awa'd shall mean the award afier payment of all reasonable costs.
axpenses, and artorneys’ fees incutred by LenJe: in connection with the condemnation.

Proceedings. If any proceeding in condemnalon is filed, Grantor shall promplty notify Lender in writing, and
mor shalt g rake such steps as may Le necessary lo defend the action and oblain the award.
or may De the nominal party in such froueeding, but Lender shall be entitled lo participate in the
proceeding and 10 be represenied In the proceeding oy counsel of ils own choice, and Grantor deliver of
cause ';g' 'tg delivered 10 Lender such inslruments as %y he requested by it from time lo time o permil Such
IMPOSITION OF TAXES, FEES AND CHARGES 8BY GOVERNI#ZNTAL AUTHORITIES. The lollowing provisions
relating 10 governmental 1axes, fees and charges are a part of this I4%tgage:

Current Taxes, Fees and Char%es. hlélrou request by Lender, Grantor shall execute such documents in
addition 10 (his Mona:g'e and take whatever other aclion is requesizd by Lender (0 perfect and conlinve
Lender’s lien on the Property. Gramor shall reimburse Lender fr A 1axes. as described below, together
with all expenses incurred in recording, perfecting o continuing this Martgane. inciuding without limiation alt
taxes, fees, documentary stamps, and other charges lor recording of registe. =g this Morigage.

Taxes. The loiowing shall constitute laxes 10 which this section applies. (a) & 3pecific tax upon this type of
Mot or upon all or any pan of the Indebledness secured by this Mortgage. (bla specilic tax on Grantof
which Granior Is authorizeo or rauued to deduct lrom payments on the Indebledriess secured by this type of
; (C) a tax on this type 0 Mon?age char?eable agains! the Lender or the 2cidix of the Note, and g!)

tax on all or any portion of ihe Indebledness or on payments of prinCipal and interest made by

Subsequenl Taxes. I any tax {0 which this section_applies is enacted subsequenl i, e date of this

Morigage, this eveni shall have the same effect as an Event of Delault (as defined below), and Lender may.d
exercise any or all of its available remedies [or an Event of Default as provided below unless Granlor either.}
E)enpe,w the tax before it becomes delinquent, or (D) contests the tax as g:ovrded above in the Taxes and ¢y
o L&.a'%?“" and deposits with Lender cash or 2 sufficien corporate surety or other security satisfaciory %S

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions felating 1o this Morigage as a E:;
security agreement are a pan of this Mortgage. )
Sowﬂtx A%tnment. This instrument ghall conslitule a secufity agreement to the extent any of the Property
constitules hixtures or other -personal property, and Lender shall have all of the rights of a secured panty under
the Uniform Commercial as amended from time to time.

Security interest. Upon request by Lender. Grantor shall execute financing stalements and {ake whatever
other action is requested by Lender to perfect and continue Lender's securily inleses! in the Renis and
Personal P_ropenh In addition 10 _recgiding this Mortgage in the real property records, Lender may, al any

nher authonzation from Granlor, file executed counterpans, copies of reproductions of Ihis
Mort as a financing stalement. Grantor shall reimburse Lender for all expenses incuried in perfecting of
continuing this security interest. Upon delault, Grarior shall assemble the Personal Property in 2 manner and
at a place reasonably convenient to Grantor and Lender and make il available 10 Lender withia hree (3) days
aher receipt of written demand from Lendey.

Addresses. The mailing addresses of Grantor (dedlor) and Lender {secured pary), from which information
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erning the securit interest granteq Dy this Mor be obtai as required by the Uniform
&%% Cod?)?areya's sta:ed%‘n the ﬁrsyt page of tg?sgagnmgyage. ned (each oy
FURTHER AaS»C'SURANCES; ATIOR&EJ;;E-FACT. The following provisions relating 1o further assurances ang
is .

Further Assurances, Ay an lime, and from time 10 fime, upon requesy of L . Grantor wity make, execure

and deliver, or wijf cause |oybe made. executed or deliver&?n toeﬂenda or 10 Lender's des; + 8nd when

foquested by Lender, cause 10 be filag, fecorded, refiled, Of refecorded, as the tase may be, at such Yimes

and in such officeg and places as Lender May deem appropriate. any and all such mon% deeds of trys:,

" cart Cates, aepron Gocumenns g Siaten 1he ‘sl Opaaory S aleme ] NoCB2ry o derIhef
B gt S, S e “eh oy o e G ot
" U ! iens U

as firsy a ?rioniensmthe Property, wheihernoymeoaherqe?netacgumb{emmor. uﬁ'@‘?é

pechidited by aw or eaagreet:i to the con_tram?y Lender in writing, Granior shait reimburse

and expenses incurr in connection with the matterg referred 1o in thig paragraph.

Aflorney-in.. & it Grantor aits 10 go any of the things referred 10 in the preced; . Lender

g‘o 80 z:r qniaci}i fhf Name GGra:uor gt‘\gx af Gyar} or's' extphinse. F Zsoch '::mewm o D
evocably apooints ender ag rantor's aty ney-in-fact for Purpose o' ma execugz Mmﬂ .

Ming, recordiac, and goi all other things as May be necessary or 1able, in Lender's 2

accomplish the TEGors re?grred 10 in the %ﬁm ;aragraph. desi

FULL PERFORMANGE Srantor all the Indebtadness when due, and otherwise performs ay the obiligation,;
i ey no" ang e’ e 'ﬁ'?‘g%'f'. ey TReCue ang S S et g fSutatke sansi oo
‘Hemen ef L o] ny fmanci on -3
Sacurlty interess in the Rents ;ng the Personaf Property. ¥amor wn'}g Pay. if permitteq b &opﬂcagg law, any
reasonable fermination fee 88 detrrminag Dy Lender from me to time, f however, parmen{ 5 made by Grantor,
whether voluntarily or otherwise, oy oy quaranior or by any thirg party, on the !ndebtedness 8nd thereafier Lenger
is IOfggg' ;? rersn‘r; :hebaanfz‘?u&t o!'!hat o;')a’{me’n! {:L !oe%'an;or's tgge(g)sg bankrumg O 10 any simitar parson under
or stale bankrupicy faw wcwroaem, reason of an
o & cwnoradministrativqgoa having 'urisdiction over ender yot nder’ 4

g

shal Y
Morgace shali continue 1o pe effective or mdPi ke reinstated, as the cage be, notwithsy anding an
canceilation of thig Mortgage or of any note or other irstrument Oor agreemem Men'é‘,%’g the indabtedness and thg
bech iy rnue 1o by Lepder amount or Sha 52 S0l the same cxier Socren et ot
y er, 1an . .
COMpromuse rélating to 1he ;;ndebledness of 10 thig Mmg‘ém

Default on Other Payments, Failuwre of Grantor within the time 4, red by this Mory 10 make an
Dayment for 1axes or insurange, o ANy other payment necessary Prevert fing of o to oty discharge of
y lign.

Compliznce Detauy; Failure of Grantor 1o comply with any ogher lerm, ‘obiigation, covenant or condition
contained in thig Mortgage, the Note or in any of the ’Eiela:ed ments. »

False Stalements, An warranty, representation X slatement made or furished (» L2oder by or on behalt of
G 4 ge, me %x ed Doc i ) Y !

18Mor under thig Mon
respect, either now or g &aetime Made or furnigheg

Defactive Collnterallzaﬂon. This Mort Of any of the Related Documents ceases to bew fun force ang
] atoggceumg to create & vaiig and perfectaqg Security 1 terest or Non) a

Foreclosure Forfeiture, ete, Commencemen of foreciosure o forfeiture proceegi whether ' jndicial
K €p0SSession o oy Other method, by any crad ofpéra;nor b 4

agamnst any of the pr erty. However, thissubeec:ionshannqtappl‘)"emmee\molamm

dispute rtw Gorcagta%r‘ as to m'ee?lt'd é" r?%é?& of the claim_wm&h 18 Qasi:'g the forac

orefeiture Ny, provig rantor gives ef writlen notice such claim fumnishas

ora Suretygond fornt?lept.!taim satisfactory to Lender.

Breach of Other A reement. Any breach by Granor unger the terms of any other agreement Detweeon

Grantor ang Lender fhat is N0t remeiag within” an, face period providad therein, incipd without fimitation

EnYy agreement concerning any indedledness or offey’ obligation aféranmr endar Mm"}:ger

Events Affecting Gusrantor, Any of tha preceding events occung with respect to any Guarant
Indebtedness or any Guarantor dies or becomes incompetent. o révokes or disputes
under, any Guaranntg of the Indettedness

Insecurity, Lenger reasonably deems iseaif insecure.

T
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time thereafter,
Lender, at its option, may exercise any one or mere of the following rights and remedies, in addition 10 any other
rights or remedies provld%d by law:

Accelerate Indebledness. Lender shall have the right at its option without notice 10 Granlor to declare the
fel'ulire ln({gbtpgdnm immedialely due and payable, including any prepayment penally which Grantor would be
equired Y.

UCC Remedies. With 1 1o ali or an of the Personal Property, Lender shall have all the rights and
Tenadias of 8 socured parky under the Uniowm Commércia Code. oY an

Collect Rents. Lender shall have the right, without nolice 1o Grantor, (o take possession of the Property and
collect the Rents, including amounts past due and unpayl, and apply the net proceeds, over and above
Lendér's coets, against the Indebledness. In turtherance of this right, Lender may require any tenant of olhef
user of the Pr to make paymenis of rent or use fees directly 10 Lender. 1] \he Rents are collected by

. then_Granfor iuevocqb%dwgnates Lender as Granlor's atloney-in-facl 10 endorse instrurments
received in gayment thereof in the name of Grantor and o negotiate the same and collect the procesds.
:gmmts Dy ienants or other users to Lender in response 10 Lender’s demand shall satisly the obligations for

the payments are made, whether or not any propes grounds for the demand existed. Lender may
axercise s righ.s »,rder this subparageaph either in person, by agent, or thiough a receiver.

Morigagee In Pouies2ion. Lender shall have the right tobeglacea as mongagee in possession or 10 have a
receiver appoimed 10 tal.e oossession of all or any part of the Preperty, with the power to protect and preserve
the Property, 10 operate «he Propgg pfecedmgeloreclosute or sale, and lo collect the Rents from the Property
and apply the proceeds, rver and above the cost of the receivership, agains! the Indebtedness.  The
moitgagee in -l receiver may serve without bond if permitted Dy law. Lender’s right 10 the
mmnem a raceiver srall evist whether or not the apparen; value of the Properly exCeeds the
: edness by a substantial ananl. Employment by Lender shall not disquality 3 person from serving as a
mw Foreclosure. Lender may o2:9'5 3 judiial decree foreclosing Grantor's inerest in ait or any part of
1operty.

Defcie Judgment. If permitted by aprecable iaw. Lender may obtain a judgment for any deficienc
mmainmmo=y in the Indebtedness due o L;noa: ZMes application of all ar);lounls rece'i‘\,rgg lrom the exzrcise of lh;
rights provided in this saction.

Sale of the Property. Yo the extent permitied by appiceie law, Grantor hereby waives any and alf right to

have the property marshalled. (n exercising its nights and re.n.thes, Lender shall be Iree to self all or any pan

of the Property logether Or separately, in one sale or Dy sepita.e saies. Lender shall be entitled Lo bid at any

public sale on all or any portion of the Property.

Notice of Ssle. Lender shall give Granior reasonable aotice of e w2 and place of any public sale of the
Pr or of the lime after which an( peivate sale or othe-intended disposition of the Personal

ggpeny oi‘s to be made. Reasonable nofice shall mean notice given atizrst ten (19) days bedore the time of

; 3 . an ol a breach of a provivaon of this Morngage shall not
constitule a waiver of or prejudice the '?! n&é’&"ﬁm to demand g:ic! compliance with that provision
or other provision. Election by Lender 10 pursue any remedy shall nol extiw'e pursuit of any other

. and an election to make expenditures of lake aclion (o perform an obhigation N Graniol u this
Mortgage after failure of Grantor 1o perform shall nol affect Lender's right 10 declare 3 us’atlt and exescise its
remadies under this Mortgage.
Attorneys’ Fees; Exnenses. I Lender institules any suil or action to enlorce any (U152 terms of this
Monga?q. Lender shall be entitled 10 recover guch sum as the courl may ad reason.be as anorneys’
fees at trial and on any appeal. Whether or nOt any court action is involved. all reasonable expenses incurted
by Lender that in Lender's opinion are nec at any time lor the proteclion ol its interest or m
enforcement ol its rights shall become a pan ol Ihe Indebledness payable on demand and shall bear interest?
from the date of expenditure until r at the rate provided for in the Note. Ex covered by this}
%’W include. without limitalion, ever subject 10 any limits under applicable law. Lender's anomeys’” 3y

and Lender's legal expenses whether or net there is a lawsu:, including altorneys® lees for bankrupicy,

proceed: (including efiorts 1o modity or vacale any automalic slay of injunclion;, appeals and any’ 4
an! post-juggment collection services, the cost of searching records. oblamm?‘ titie reports (including ,
foreclosure 1epons). surveyors’ feports. and appraisal fees. and (tie insurance. 1o the extent permated by &)
appiicable law. Grantor also will pay any court COts, in addition to all other sums prowvided by law. e,

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under thus Mortgage, including without timitation any -

notice of defaul and any notice of sale to Grantor, shal beln\gndg?. may be sent by telefacsimile, and shafi be

effoctive when actually delivered, o when d ed with a nalionally recognized overnight courier, of, if mailed,
shall be deemed effective when deposited in the United States mail firsl class, cenified o registered mail, postage
opaid, directed LG the addresses shown near the beginning of this Mongage. Any party may change its aodress
notices under this Mortgage by giving lormal written notice 10 the other parties, spec that the purpose of
ﬂh'anoncg is 10 ha the party’s atgiefe::m ‘Aolllfopues.olaggmes of {xeclosure lr%neme holger g‘f ax\w lien which
peiorky over shali ender’'s ad-ess. as shown near the beginni 18 Mortgage.

For notice purposes, bmn?:cggolm 10 keep Lender wntormed at all times of Granior's current ;?meu
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, logether with any Refated Documents, constilites the entire understanding and
agreement of the parties as fo the matters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in wriling and signed by the party or parties sought to be charged of
bound Dy the alteration or amendment.

Applicable Law. This Morfgage has been delivered to Lender snd accepled by Lender In the State of
Winois. This Mortgage shall be governed by and construed in accordance with the laws of the Stste of

Ninols.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be
u& to inierpretgor def?nge‘a the provisgmsns of this Morgtggge y

r. Therg shall be no merger of the interest or estate crealed by this Morigage with any other imerest of
estate in o}t{:amwopeﬂy al any time held by or for the benefit of Lender in any capacity, without the written
OUISBI'R .

Muitiple Parties. ~¢-abligations of Grantor under this Mortgage shaft be joint and several, and all references
10 Grantor shall mear, each and every Grantor. This means that each of the persons sipning below is
responsible for all obligietons in this Mortgage.

Severability. I 2 courc ni competent jurisdiction finds agg provision of this Morigage 10 be invaiid or
unenforceable as to any ‘prrson of circumstance, such finding shall not render that provision invahd or
unenforceable as 10 any ower parsons of circumstances. I feasible, any such offending ogmvmm shall be
deemed lo be modified to be wabin she limits of enforceabiity or validity: however, if the offending provision
cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to bz limitations stated in 1nis Mot on transter of Grantor's interest
this Morigage shall be binding upon and irs:e to the benefit of the parties, theis siccessors and W i
wmhig of the Property becomes vested in 8 person other than Grantor, Lender, without natice 10 Gfantor
may with Grantor's succescors with ri‘eience 10 this Mortgage and the Indebledness by way of
Iorbear;’nce or extension without releasing 3tantor-+:om the obligations of this Morigage or liabitity under the
Time Is of the Essence. Time is of the essence in the redormance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby telenses and waives all fights and benefits of the
homestead exemplion laws of the State of linois as to all Gzt adness secured by this Morigage.

Waivers and Consents. Lendet shall not be deemed 10 have waived an{ rights under this M
the Reolated Documents) unless such waiver is in writing and Sgned .ty Lender. No delay o
pant of Lender in exercising any right shall oPetate as a waiver of suci fight or any other
any party of a provision of this A ga shall not constitute a waivei-of ¢ etewqioe the
1o demand strict compiiance with that provigion or any other Drovisin. . NO Drior warver
course of dealing between Lender and Grantor, shall conslitute a waiver i un

7 - H

Granlor’'s obliqanons as 10 any future transactions. Wheneves consent by Loder is
such consent by Lender in any instance shall not constitite Cont.nuing

the ting 0
inmg%neomme such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCATGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS. _

GRANTOR:

<
%,x_g;m )/ZW

CRAI" HERMAN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qd,lfyv(m//,) . )

- -
COUNTY OF LLL PML» )

On this day belore me, the ungersigned Notary Public, personally appeared CRAIG HERMAN and KIMBERLY
HERMAN. to me known (o be the individuals described in and who executed the Mortgage, and acknowledged
Mﬂ\eydmedtheMalgageasmarfreewvolumryaclanddeed for the uses and purposes therein

mmnag_ag‘omcwuumu 934 day of Qm:«ﬁ

vy ' Residing at {{;{gll&;;gﬁi‘ﬂé, Hg&
and for the Swle of &%4)

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 5.23 i) 1997 CFI ProServices, Inc. All righls reserved.
(IL-GO3 HEAMAN.LN)
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Relsrences in e Shaded ares w8 lor Lender's u5e only #nd 8o nol el the appAcabRty O a3 JOCUMENE lo 807y PEICUI 104N of dem.

Borrower: CRAIG HERMAN Lender: HINSBAOOK BANK & TRUST
KIMBERLY HERMAN 6262 $. ROUTE 83
2624 WEST 115TH STREET WILLOWBROOK, L. 60514

CHICAGO, k. 80888

POLICY COMMITMENT NUMBER: . © 7L o V¢ 5 LOAN NUMBER:

With respect to the land described in the abGve commimenl number, the signatories herein make lhe
Wm for the purpose of inducing the iollowing named tile insurance company {0 issue the subject

Name of Title ins-.rance Company:

STATEMENT OF SELLER(S)

The seller(s) cevaly that for the two years no buildi mit has issued nor have any impuovements (0
mwbbctla.ﬂdbe;nw}:mhcmm%inmimrmh pe;ssessedtaxvalualiononhgomemand.

STATEMENT OF SELLER(S) ANO MORTGAGOR(S)

The sellet(s! and nmgad(sz centify that, (o the best of thew kn and beliel, no conlracls for the
fue of any or material 12 the land or the improvements thereon. and no security agreements of leases
in 1o any m or chattelc t.3> have or are lo become atiached {0 the Jand or any improvements thereol
a8 res, have gven or are-outstanding that have not been lully performed and salisfied. and that no
uwecorded feases 1o which the land miy b subject are for more that a (hree-year term Or containt an oplion to
purchase, right of renewat ur other unus.:al provisions, except as follows (iIf none, state “none”; use reverse side if

STATEN# 4T OF MORTGAGOR(S)

The mort 8} certifies tha! Ihe mongage anJ the principal obligations it secures are good and valid and

‘ree trom all defenses; that any person purchasing the mortgage and the obligalicns it secures, O olherwise
L any interest \herein, may do §0 in reliance uzon the truth of the maners herein recited: and thal this

is made for the purpose of better enabling 1o holder of holders. from tme 10 time, of the above

mont and obili w or atherwise disjcre of the same freely at any ime, and 1o insure the
wcggggts_a i

ses thereol against any defenses thereto oy the mortgagor of the marlgagor's hews, personal

represeniative Or assigns.
Dste:

individual Seller(s) P ;:'.‘dividual Mortgagor(s)

(Seal) C g ) lirimpy (Seal)
(Seah . d_gé:&‘.&mw\_/ (Seal)

Comorate Seller(s) rporale i aqgor(s)

IN WITNESS WHEREOF has IN WITNESS WHEREOF has

caused these presents 10 be sighed Dy its causec¢ these vesenls 10 e sgned Dy is
President and attested Dy its President aw altested Dy its

Secretary under its corporate Secretary under itS cofporale
S on he a00ve aate. $@al on the above dale.
ay: By:

ATTEST:

Sacrelry

LENDER’S DISBURSEMENT STATEMENT

cerfifies that the nroceeds of the loan securad by the morigage 10 be insured under the
Auani to the above commitment number were gr disbursed 1o or on the order of the
: and, (o the best knowledge and belief of the undersigned, the proceeds

5 of future improvements of repairs og the fand.

Signature: |




