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THIS MORTGAGE ("Sacurity festrumant”} is given on April 15, 1887
The mortgagor is
ALEXANDRIA LUKASHONAK. 2% UNMARRIED RN WONANAL

{"Borrowar").
Thig Security instrumant is givon to
GREAT WESTERN BANK, A FEDERAL SAVINGS FANK
DOING BUSINESS AS SIERRA WESTERN MORTG-2E COMPANY '
which is organized anct oxisting under the laws ol THE UNITED STATES OF AMERICA , and whose
nddrosy is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lendar"}, Borrowor owues Lender the principal sum of

SEVENTY FIVE THOUSAND ~MD 00/100
Dollurs (U.S.  $76,000.00 ). This dabt is svidenced by Bziowor's note dited the samo dato as this
Scrurity Instrument ["Nate"), which provides for monthly paymunig.-wiin the full dabt, if not paid sarlior, due
and payable on May 1, 2037 . This Security instrumont sacwies 10 Londuar: (n} tho rapaymont of the
dobt ovidonced by the Note, with imerost, and all rongwals extensions oo modifications of the Note; (b) tha
payment of all other sums, with interest, advanced under Paragroph 7 1o srotect thu sacurity of this Security
instrumont; and {¢) the performunce of Barrower’s covenants and agrommeipz vnder this Security Instrumant

“and tho Noto. For this purpose, Borrower does harehy mortgago, gromt antd_convay 1o Londer the following

dosuribad proporty locatad in COOK Couinty, llinms:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY
HEREQF KNOWN AS SCHEDULE 'A’,

st L 1501
PIN/TAX ID:  23.14-408.022.1018 G730

which hay the address of 10835 S KATHLEEN CT #C

PALOS HILLS
Hinos 604865 ("Properiy Addross”);

TOGETHER WITH all the improvemonts now or herspfter orocted on the proporty, and oll sasaments,
appurtenances, and fixturas now or hargofter n part of tho proporty. All replacemonts and additions shall slso
he covorod by this Security Instrumant. All of the foragoing is roforrad to in this Security Instrument s the
"Progarty "

BORROWER COVENANTS that Borrower is lawfully geisad ol the estate heraby conveyed and has the right
to mortgaga, grant and canvay the Property and that the Property is unencumbersd, sxcepl o1 ancumbrances
uf rocord. Borrowor wareants and will dofond genarally the titla to the Property against all cliims snd demands,
subject to any ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifarm securily instrument covaring (aal property.
ILLINCIS--Singin Fumity--Fannis Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3014 B8O ipaga ) of 6 pagus)
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UNIFORM COVENANTS. Borrower and Lendei covenamt and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dabt avidenced by the Note and any prepayment and late charges due
under the Nota,

2. Funds for Taxes and Iinsurance. Subiect to applicable law or 10 a written waiver by Lender, Borrower
shall pay 10 Lendur on the dsy monthly payments are due 1'nder the Note, until the Note is paid in full, 8 sum
("Funds™) for: {(a) yeerly taxos and assessments which, may attain priotity over this Security Instrument as a
lisn on the Property; (b) yearly leasehold paymgnis or ground mntg qQp the Property, if any: (¢) yearly hazard or
property Insurance premiums; (d) yesrly flood insurance premiums, il any; -le) yeaMy morigage insutance
premiums, if any; and (f} any sums payable by)Borrower to Lender, in accordance with the provisicns of
Paragraph B, in lisu of the paymaent of mortgage insurance premiums. Thege itomg.pte dalled “Escrow Items."
L.ender may, at any time, collect and hold Funds in an amount not 10 exceed the Miaximum amount & lender for
a fedarally related mortgege loan may require for Borrower's escrow sccount urider the federal Real Estate
Settlamsni Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless anothar law that applies to the Funds sefs a lesser amount. i 'so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimata the amount of Funds due on
the hasis ol current data and repsonable estimntes of expenditures of future Escrow Mtems or otherwise in
sccordance with ppplicable law,

The Funds shzil be hold in an institution whose depoaits are insured by a federal agercy, insttumentality,
of entity (including Lender, if Lendar is such an institution) or in any Federal Home Loan Bank. Lander shall
opply the Funds to pey the Escrow ltems. Lendaer may not charge Borrowar for holding and appiying the Funds,
annually analy2ing the esciow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicabletav. permits Lender to make such & charge. However, Lender may requite Botrower 10
pay b ena-timoe charge for arv iidependent real astate tax reporting service used by Lender in connection with
this loan, unless applicable =¥ provides otherwise. Unless an sgraemant is made or applicanle law tequires
irerast to be paid, Lender shall'not _be required to pay Borrower any interest or earnings on the Funds,
Borrowar and Lender may agree in wiiting, however, that interast shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and
the purposa for which each debit to the Funds was made. The Funds are pledged as additicnal security for alf
suing gocured by this Sacurity Instrument,

If the Funds held by Lender exceed the a’nzunts permitted to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds in’ iccordance with the requirements of applivable iaw. i the
amount of the Funds held by Lendoer at any time is oy, sufficient 10 pay the Escrow ltems whan due, Lender
may 50 notily Borrower in writing, and, in such cace Borrower shall pay to Laender the amount necessary o
maka up the deficiency. Borrowar shail make up the dcficiency in no more than twelve monthly payments, at
Lendar's sole discretion,

Upon payment in full of all sums secured by this Secuiity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Ceadar shall acquire or sell the Property, Lendar,
prior to the acquisition or sale of the Property, shall upply sny Fiurnds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Secuiity Instrumesi,

3. Application of Payments. Uniess applicable law provides otharwisze, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: firat, 1o any prepayment cligiqes due under the Note; second, 1o
amounta payable undar Paragraph 2; third, to interast due; fourth, 1o prificizel due; and last, to any lawe
charges due under tha Note.

4. Charges; Liens, Borrowaer shell pay all taxes, assessmemts, charges, fines end impositions attributable
to the Proparty which may attain priority over this Security Instrument, and lezaehnld payiients or ground
rents, if any, Borrower shall pay these obligations in the manner provided in Paragraph 20 or if not paid in that
manner, Borrower shall pay them on time directly 1o the person awed payment, Corrcwvear shall promptly
furnigh to Lender all nouces of amoumnts to be paid under this paragraph. If Borrower mzkes these payments
diractly, Borrewer shall promptly furnish 10 Landar receipts evidencing the paymants.

Borrower shall promptly discherge any lien which hag priority over this Security {ncizumery unless
Borrower: (a) agrees in writing to the payment of {he obligation secured by the lien in a manner acceptalie to
Lendor; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to pravent the anforcement of the lien; or (¢l secures from the helder of
the lien an agreement satisiaciory 10 Lender subordineting the lien to this Security instrument, i Lender
datermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the lien ot take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Harard or Property Insurance. Borrowar shall keep 1he improvements now axisting or horeafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
othar hazards, including floods or flooding, for which Lender ragquires insurance., This insurance shall be
maintoined in the amounts and for the periods thet Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.
It Borrower fzils to maintain coverage described above, Lender may, et Lender’'s option, obtain coverage to
protact Lender's rights in the Property in accordance with Peragraph 7.

All insurance pelicies and renawals shall be acceptable to Lender and shall include a standarag morigage
clause, Lendar shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall
promptly give 1o Lender all receipis of paid premiums and renewal nolices, In the event of loss, Borrower shall
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give prompt natica 1o the insurance carrier and Lendoer. Londur may make proo! of loss il not made promptly by
Borrgwar.

Unless Lander anc Borrower otherwise ngrae in writing, insuranco proceads shall be applied to restoration
or ropair of tho Property damagod, il tho restoration or rapair is aconomicslly foasiblo and Lander’'s Siecurity is
not tegsonod. \t the restoration or 1apair 18 not aconomically feasiblo or Landor's socurily would bo lossened,
the ingurance proceeds shall be applied 1o the sums securod by this Sacurity Instrumaont, whather or not then
due, with any excoss paicd to Borrowor. If Borrower nbandons tha Proparty, or dooed nol answer within 30 days
a natice from Lendar that the insurance carrier hag offered 10 sottle a claim, then Lender may collect tha
insurance proceads. Lendar may use tha procoeds to repair or restora the Proparty or to pay sums securad by
this Security Instrument, whaother or not thon duse, The 30-day period will begin whan the notico is given,

Unless Lendar and Borrowat otharwisae agrae in writing, any application of proceeds te principal shall not
axtand or postpono the due date of the monthly payments referrod to in Paragraphs 1 and 2 or change the
amount of the paymonts. I undur Paragraph 21 the Proporly is acquited by Lender, Borrowat's right to iy
insuranco policies and proceeds resulting lrom demage 1o the Property prior to the scquisition shall pass to
Londer to the extent of the sums socurod by this Socurity Instrumant immadiotely prior 1o the acgusition,

6. Occupancy, Preservation, Malntanance and Protaction of tha Proparty: Borrowes's Loan Application;
Leaseholds, Borrowar. shall occupy, estabbsh, and uso the Proporty as Borrower's principal rasidenca within
sixty days altor tha sxecution of this Soecurity Instrumont and shall continuo to ogeupy thy Proparty as
Borrowor's principal vesidance for ot least ong your after the date of occupancy, upluss Lender otharwisu
agraes in writing, whick censent shall not be unroasonably withhold, or unloss vxtenuating circumsionees gxist
which &e byyond Borrower's zontrol. Borrowar shall not destroy, domage or impuie the Propurty, allow thy
Proparty to dateriorate, or coinrat weste on the Properly. Borrower shall bo in default it any lorteiture action
or procoating, whether civil or criminal, is beqgun that in Lender's good faith judgmant could rasult in forfeiture
ot the Proporty or otherwise materialsy impair the lien creatod by this Socurily Instrumant or Landar's sacurily
itorost. Borrowor iy cute such o delariv angd reingtnto. as provided in Paragraph 18, by causing the action ar
procending to be dismisgad with a ruling that, in Londar's good faith dotermination, pracludes forigiture of tho
Borrowaer's interast in the Property or othir matarial impairment of the lion creatad by this Security Instrumant
or Lendet's sacurity interost. Barrowar shuisise ba in delault if Barrowor, during the loan application process,
gavo matorially lalse or inaccurata informatioi” wrstataments to Londer (or failod Lo provide Lendar with any
matorial information) in connection with the iser ovidencad by tho Note, including, but not limited to,
reprasentations concarning Borrowaor's accupancy of the Proporty as a principal residence. H this Sacurity
instrument is on A leasehold, Borrowar shalt comply vaith inll the provisions ol the lonse. | Borrower nequiras
fee title to the Property, the leasehold and tha fee title-sbail ot mergo unloss Londer agrees to the morgat in
writing.

7. Protection ol Lender's Rights in the Property. li-DSecrowor foils to porform the covenants and
agrooments contained in this Security Instrumoent, or thera is ‘e ‘asal proceoding that may significantly affect
Lender's rights in the Property {such as a proceading in bankruptiy probato, for condumnation or forleiture or
1o anforce taws or regulations), then Lender may do and pay for woatevss is nocesaary to protact the valug of
the Property and Lendar’s rights in tho Property. Lander's actions mny incarde paying niy sums socurod by o
tion which has priority ovar this Socurity Instrument, appearing in court, prving reasonallo attornoys’ faes and
gnturing on tha Property to maka rapairs. Although Lendur may take action under this Poragraph 7, Londer
does not hava to do so0.

Any amounts disbursod by Lender under this Parngraph 7 shall bacoma additional debt of Borrowor
sacured by this Socurity Instrumont, Unlass Borrowor and Lander agroo ta other teems of paymoent, 1hosu
amounts shall boar intorest from the date of dishursement ot the Now rio and shall be puyable, witli interest,
upon notice trom Londer to Borrower roquusting paymont,

8. Mortgage Insurance. if Landor raquirad martgago insurance ns o condition of making trie loan secured
by this Socurity Instrumen, Borrowat shall pay the promiums requirgd 1o mamtpin the morgnigy nsurnee
alfect, If, for any reason, the mortgago insurance covorage requirad by Lender lapses or consez-17he in alfoct,
Borrowor sholl pay the promiums reguired to obtain coverage substontinlly equivalent to the mortgage
insurance proviously in ottect, at a cost substantiolly eguivalont 1o the cost to Borrowor ol tha morigage
insuronce proviously in effect, from an alternate mortgago insurer approved by Londer, 1T gubstantially
aquivalent marigago insurance coverage is not avaitable, Borrower shall pay to Londor each month a sum aqual
1o ong-twellth of the yoarly marigage insurance pramium being paid by Borrower whon the insurance coveraga
lapseod or coasad to bo in affect, Lender will accopt, use and retain these payments ag o loss reserve in lieu of
mortgage insurance. Loss reserva pnymants may no lenger ba requirad, at the oplion of Lender, if mortgage
insurance covarage (in the amount and for the pariod thal Lendar requires) provided by an insurer approved by
Londer again becomus avoilable and is obtained. Borrower ghall pay the promiuma rogquired to maintain
mortgage insurance in effact, or to provide a loss resorvae, UMl tho fequisornamt for mortgagoe insuranea onds in
accordance with any writtan agroomont betwaen Borrower and Lendur or npplicable (aw,

9. Inspoction. Lendor or its agont may make reasonable onthies upon and inspections of thu Property.
Lender shall give Borrowar ngtice at the time of or prior to an inspection spacilying toasonable cause tor the
inspection.

10, Condemnation. The proceeds of uny award or claim ftar damagas, direct or consuquuantial, in conheeton
with any candemnation or other taking of any part of tho Propenty, or tor convoyance in liou of condemnntion,
are haroby assigned and shall be paid to Lendor. 37318:}01
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in the event of a 1otal taking of the Property, the proceeds shall be applied (o the sums secured by this
Sacurity Ingtrumaent whethor or not than due, with any excess paig 1o Borrawer. In the event of a partial taking
of the Property in which the fair market! value of the Property immadiately before tha taking is equal 1w o
greater than the amount of the sums sacured by this Security Instrument immediately belore the taking, unless
Borrower and Lendar otharwige agrae in writing, the sums gacured by this Security Instrumant shall be reduced
by the amount of the proceads multiplied by the following fraction: (a) the total amount of tha sums socured
immecdistely befora the taking, divided by (b) the fair market value of the Propertv immediately betore the
taking. Any balance shall be paid 10 Borrowaer, In the avent of a partial taking of the Property in which the fair
marke? valug of the Property immediately hefore the taking is less than tha amoumt of the sums secured
immediately before the taking, unless Borrower and Lender atherwise agree in writing or unless applicable law
otherwise provides, 1he proceeds shall be applied 10 the sums secured by this Security Instrument whether or
ot tha sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condamnor
offars to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the dote the notica Is given, Landar is authorized 10 collect and appiy the proceeds, at its option, either to
aostoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,

Unless Lenuer-und Borrower otherwise agrae in writing, any application of proceeds to principal shall not
axtend or postpory the due date of the monthly paymants referred to in Paragraphs 1 =nd 2 or change the
amount of such paynents,

11. Borrower Not./(elinsed; Forbeasrance By Lender Not a Walver. Extension ot the time {or poyment or
modification of amortizadicr, of tha sums secured by this Security Instcument granted by Lender to any
guccessor in intarest of Borrowyr shall not operate 1o release 1he liability of the original Borrower or Borrowe!'s
successors in interest. Lender s!a!! not be required to commence proceedings 8gainst any successol in interest
or refuse 1o extend time for payment or otherwise modity amortization of the sums secured by this Sacurity
Instrument by rnason of any demand made by 1he original Borrower or Borrower’s successors in infetest. Any
forbearanca by Lender in exarcising any rialv or ramedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12. Successors and Assigns Bound; Joird and Several Liability; Co-signers, The caovenants and agreements
of this Security Instrument shall bind and berelit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowei's ovenants and agreermsents shall be joint ang several. Any
Borrower who co-signs this Secuwrity Ingtrumant L ut does not execute the Note: (al is co-signing this Security
Instrument only to mortgage, grant and convey that sorrower’s interest in the Property under the terms of this
Security Instrumant; (b) is not psrsonally obligated ic-pry the sums secured by this Security Ingtrument; and
{c) agrees that Lender and any other Borrower mou zgree 1o axiend, modity, forbear or moke eny
accommodations with regard 10 the terms of this Securilv irstrument or the Note without that Borrower's
consent.

13. Loan Charges. |l the loan sacured by this Security Instramant is subject 1o a law which sets maximum
loan charges, and that law ie finally interprated so that the iniz.est or other loan charges collected or 10 be
collectad in connection with the loan excead the permitted limits, (ther: (a) any such [oan charge shall be
reduced by the amount necegsary o raduce the charge to the peimited limit; and (b) any sums alieady
coltacted from Borrower which exceaded parmitted limits wilt be refunded t» Borrower. Lender may choose to
make this refund by reducing the principsl owed under the Note or by makir.g ~ direct payment to Borrower. If
a tafund raduces principal, the reduction will ba treated as a partial prapayment without any prepayment
charge under the Note,

14. Notices, Any notico 10 Borrowaer provided for in this Security nstrument shat’ e given by delivering il
or by mailing it by first class mail unless applicable law requires use of another methoi. The notice shall be
diractad to the Property Address or any other address Barrower designates by nolice 1o.Leidar, Any notice 1o
Laender shall be given by first clags mail to Lender's address staled hetein of any uther address Lender
designates by notice to Borrower. Any natice provided for in thig Secunty Insttumeni shall be raemed 10 have
ean given 1o Borrower or Lender whan given as provided in this paragr :oh.

18. Governing Law; Savarablllty. This Security Instrument shall be governed by faedaral law and the law of
the Jurisdiction in which the Property is located. In the event that any provigicn or clause of lhis Secutity
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions of this
Security Instgumant or the Note which can be given effeet without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are daclared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial interest in Borrowar, 1! all or any part of the Property ot any
interest in it is sold or trensferred {or if a baneficial interest in Borrowaer is sold or transierred and Borrower is
not a natural persan) without Lender's prior written consent, Lender may, al its option, tequire immediate
payment in full of all sums securad by this Security Instrument. However, this option shall not be exeicised by
Lendar if axerclga is prohibited by federsl law as of the date of this Security Instrument,
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Loan No.: 1.786422.6

. it Lencler exercises this option, Lender shall give Berrower natico of accolaratron, The nohct shall provido n

- potiod of not loss than 30 days from tho data tho notico 18 delivarad or mailee within which Bortowar must pay
all sums soecurad by thig Sacurity Instrumaent. [ Borrowar tails to pay theso sums pnor 10 the expiration of ths
pariod, Lander may invoke any romedies pormittod by this Security Instrumuant without {urther notice or
demand on 8orrower,

18. Borrowar's Right to Reinstate. |1 Borrower meets certain conditions, Borrowar shall have the right to
have enforcament of this Security Instrumaont discontinued af any time prior to the aarlier ol ‘a) b days {or
such other poricd as applicable law may spucify for rginataiemoent) bolore salo of tho Property pursuant 1o any
power 0F sale containgd in this Socurity Instrumont; or {b) ontry al a judgment anforcing this Security
Insteument. Those conditions aro that Borrawar: (a) pays Londor aif sums which then would be due undor this
Security Instrument and the Note as it no accelaration had occurred; (bl curos any default of any othar
covenams of agroemants; {c) pays all oxpenges incurred in enforcing this Sceurity fstrumant, including, but
not limited to, ransonable atternoys’ fees; and (d) tekes such action as Lender may reasonably reguire 1o
assure that the lies of this Socurity Instrument, Lender's rights in tho Propuorty and Borrower's obligation to
pay the sums sacursd by this Security Ingtrument shall continua unchangad. Upen rainstatement by Botrowar,
this Security Instruriesi.and the abligations secured horaby shall romain fully effective as if no acceloration had
ocaurrad, Howaver, this right to roinstate shall not apply in tho case of accoleration under Paragraph 17.

19. Sale of Note; Chzazs of Loan Servicar, The Note or & partial inturest in tho Noto (togother with this
Security Instrumont} may be =ald one ar mora times without prior notico to Barrower, A salo may result in o
change in the entity [known @z the “Loan Sorviesr”) that coflects monthly payments dua undor the Nots and
this Securily Instrumant, Thore-wiso may bo ona or more changes of tho Loun Sorvicor unralitad to a snle ol
the Notu. It thore 1s o change of tho can Servicur, Borrowor will be given writtan notice of tho change m
accordonce with Paragraph 14 above and.aoplicabla law, Tho notico will stato the name and address ol the
naw Loan Servicer and tho addross to which paymonts should bo moade, The notice will aiso contnin any othur
information requirad by applicable law.

20. Hazardous Substances. Borrowor shall ncl cause or pormit the prasence, use, disposal, storoage, of
release of ony Hazargous Substances on or in the < oporty, Borrowar shall not do, nor sliow anyonhe else to do,
anything affecting the Property that is in violation of‘any Environmental Law. The preceding two sentences
shall not npply Lo tho presance, use, or storage on tha-Pranerty of small quantitios of Hazardous Substances
that are genorally recognized 10 be appraprinte to normalrssidentiol uges and to maintanance of the Proporty.

Borrowar shall promptly give Londer writtan notice of anynvastigation, claim, damand, lawsuil or other
action by any governmental or regutatory sgency or private pety involving the Proporty ond any Hozardous
Subsiance or Environmental Law of which Borrownr has actual knowiadgo. It Borrowor learns, of is notitied by
any governmantal or regulalary authority, that any removal or othur remadiation of any Hanzardous Substance
atfocting the Proparty is necessary, Borrowor shall promptly take alt necassary remodial actions in accordonce
with Environmontal Law.

As used in this Paragraph 20, "Hazardous Subsiances" are those substancos definod as 1oxic or hazardous
substances by Environmental Law and the following substances: guasoline, kerosana, othor {lammable or toxic
netroleum products, toxic posticides snd herbicides, veistile solvents, matenms containing asbustos or
tormaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmaortal L.aw" means fedoral
laws and laws of the jurisdiction whero the Proparty is locotod that rolate to health, saioty or onvirohmental
protaction.

NON-UNIFORM COVENANTS. Borrower and Lendor furthar covenant and agroe as follows:

21, Accelaration; Remedies. Londer shall give notice to Borrowor prior to acceleration following Borrowar's
brench of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise}. The notice ahall specity: (a) the default; (b} the action required to
cure default; {c) B date, not less than 30 daoys from tha date the notice is given to Borrower, hy which the
default must be cured: and (d) that failure to cure the default on or before the dote specified in the notice may
result In acceleration of the suma secured by this Securlty Inatrument, foreclosure by judicial proceading and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosura proceeding the non-existence of a delault or any othar defanse of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require Immedlate payment in full of all sums secured by this Security Instrument without
further demand and may foreclcae this Security inntrument by judicial proceeding, Lendbr shall be entitled to
gollact all expanses incursad In pursuing the remedies providad In this Paragraph 21, including, but not limitad
to, rensonable attorneys’ {eas and costs of title evidence, Foun 3014 9/90 (page & of 6 pages
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22, Releass. Upon paymem of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument to Borrower. Borrower shall pay any recordstion costs. Lender may charge Bufrower a fee
for roleasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered ang the
chargirng of the fee is permitted under applicable iaw.

23, Woelver of Homestaad, Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. i one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated
into and shall amend and supptement the covenents and agreemems of this Securily Instrument as if the
rider(s) were a part of this Sacurity Instrument. (Check applicable line(s)|

__X _ Adjustable Rate Rider X Condominium Rider - 1-4 Family Rider
_____ Gredunted Payment Rider ~_ Planned Unit Davelopment Rider " Biweekly Payment Rider
~ " Balloon Rider ____ Rate Improvement Rider _____ Second Home Rider

_ Otherts) |specity)

BY SIGNIMNG . PELOW, Borrower accepts and agrees 1o tha terms and covenanis contained in this Security
instrumant and In-anv rider(s) executed by Borrawer end recorded with it,

Witnesses:

{Seaill
--Borrowet

{Soall
—Boirower

{Seal)
--Bonower

(Seal)
--Berrowes

{Space Below This Line For Acknowledgme !

State of lllinois, ﬂdd/)./ County ss:

L(,M@Mu /}U’

a Notaty Public in
hareby certify that A/@)/d“d, (b Z u/\qr /, / .MrL

personally known to me to be the same personis) whose name(s) subscribed 1o the forenaing instrument,
appeared betora me this day in person, and acknowledged that < ¢

signed and delivered the said instrument a8 [1fn free and voluntary act, for the
uses and purpases tharein set forth,

Given undar my hand and official seal, this /‘)ﬂlﬁ‘ day of f /('/ /,/
My Commission expires: ’7[ /- %P / L/JL /0[/6 Lo’

Notary Public

and for sald county Bnd state, d

(3 . F -y
This ingtrument was prapared by: F 'l C
KENNETH B ALTON

660 EAST ALGONQUIN RD

STE 106 ‘

SCHAUMBURG, L. 60173

Form 3014 8/9C icage 6 of 6 papges)




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
Loan No.: 1-76RA29.6 ARM 6L

TH!S ADJUSTABLE RATe RINDER dated April 15, 1997 changos and adds to the
Mortgageo, Deed of Trugt or Security Dead (tho "Secunty Instrument™} | signoed thas day. Tho
Security Instrumant socures ey ilote (tho "Note") to
QREAT WESTERN BANK, A FECFAAL SAVINGS BANK
DOING BUSINESS AS SIERRA WESTcRN MORTGAGE COMPANY . , ,
{the “Lender"}), also gignod this Way, and covers my proporty as doscribed in the Scecurity
nstrument and located at:
10835 S KATHLEEN CT #C
PALOS HILLS, IL 60465

(Proparty Addross)

ATTENTION: THE NOTE CONTAINS PROVISIZNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTAL.MENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTIENTS

Tho Note provides for adjustiments to my interest rate and 11y monthly ingtallmonts as follows:
Initid dnterost Rate 4,9509% First Intorest Rata Adjustmant Date Novembar 1, 1997

Initial Monthly Installmont $369.17 installmont Duo Dade st

First Installmeont Ous Date June 1, 1997

Maturity Oate May 1, 2037 Firgt Installmont Adjustmaont Dato Docember 1, 1997
Minimum Rato* 4,980% Maximum Rato* 11,5609

Rute Difterential® 2,375

* Tha Minkmum Rate, Maxlmum Ratg and Rnto Differantinl aro subpoct 1o sdjustmant ns provided in Section V{1

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. .
(a) Interest Rate Adjustment Dates. Tho interost rate | will pay may be adjusted an aoch [narest
Rato Adjustment Dato .

Poge Yol 3
GFIOH0 1 e Gy
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{b} The Index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be
based on an Index, The "Index" is the Twalve Month Average of One-Month LIBOR as
published each month by the Federal National Mortgage Association ("FNMA™1, If the Index is
no longer publishad, then the Note Holder may select a comparabla alternste index to permit
interest rate adjustments and such comparable altarnate index shall then be the "index". The
"Current Index” shall mean each update of the Index published by FNMA by the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month’s and the preceding eleven (11} months’ One-Month LIBOR tates as pubhshed by
FNMA, divided by twelve and rounded upwatds 10 the third decimal place.

The "Rate Vi‘farential" is the percentage shown ebove, or, if Note Holder selects an alternate
index, the Ra*a Differontial may go up or down so that the interest rate in effect just before the
ialmnlmt!a Enc.e,: = s9fectad is the same as the interest rate in affact just after the alternate index
8 galectad.

{c) Caloulation of Interer. Rate Adjustment. The Note Holder will determine each adjusted interest
rate by adding ths ‘Rr.1e Dilferantial (shown on the front of this Rider) to tha Current Index
published in the second ralendar month before the month that the adjustment staris, Fot
example, if the interest (aln. ic adjusted Juny 1, the Current Index published in April will be
used. The sum of the Current Index and the Rate Differentia! is the intarest rate that will apply
to my loan until the next Interes( Kate Adjustment Date. .

he Note Holder may choose not to increase m¥ interest rate aven if an increase is
permitted beceuse of an increase :n 'he Current Index. The Note Holder is not required to give
mae advance notice of interest rate ad;ustments, S

(d) Limits on Interest Rate Adjustments.-izch time my interest rate is adjusted, it will go up of
dglwn not mosa than 1,000% percentaae pointg(s) from what il was just belore the
adjustmant,

{0} Maximum and Minimum Rates. The interes! rata | am required to pay during tha tarin of this
loan will not aver be greater than the Maximura Fiate {even if 1he sum of the Current index and
Rate Ditfarential is higher) nor leas than the mizimum Rate {even if the sum of the Current
Index and Rate Differential is fower), unless the praraity securing this loan is sold and the loan
is assumed. Sale of the property and assumption of ~1v “loan require the Note Holder's written
consent. My Maximum Rate and Minimum Rate ara shewn shove.

{1} Adjustment on Sale. If the property is sold and my-ivan is-agsumed, the Note Hoider may
adjust the Maximum Rate up to {ive percantage points (5.0%) ubove the interest rate in effect
on the date af the assumption. The Note Holdar may also adjust the Minimum Rate up to five
ﬁercenla 8 points (6.0%) below the interast rate in effect on 1lic./Jate of the assumpuon, The

ote Holder maB increasa the Rate Differential by cne-quarter ui g percemage point (0.25%)
above the Rate Differential in effect on the data of assumption. The *yoia Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase the Rate Differential aach
tima the Property Is sold and the loan is assumed, The Note Holdar, hawaver. may choose not
to adjust some or ail of these things each time the property is sold and tke ivan is assumed.
Tha Note Holder's choice whether 1o adjust, some or all of these things \vill oz made at the
tima the Note Holder consents to the sole and assumption,

2, METHOD OF COMPUTING ACSUSTMENTS TO THE MONTHLY INSTALLMENT.
(al Monthly Instaliment Adjustment Dates. My monthly installment may ba adjusted 9 each
Installment Adjustment Date. _

The new monthly instaliment will be calculates approximately sixty (60) days before the
Installment Adjustment Date by using the new interest rate which will be in effect on thot
Ingtallment Adjustment Date, and using the loan balance which would be owing on the
Instalimant Adjustingnt Date. Any prepaymant | make during the sixty (60} days before that
Ingtaliment Adjustment Date will not reduce the loan balance used in the calculation, The new

Page 2 of 3
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monthly ingtaliment will be an amount that is sufficient to ropay. in substnmiullr gqual monthly
instalments, tha lean balance used in the calculation over tho remaining term of tho loan at tho
intgrast rate usod in the calculation,

ADDITIONAL COVENANTS. In addition 1o the covenants and agresments | made in thu Security
instrumant, | lurther covenant and agree as follows:
A. FUNDS FOR TAXES AND INSURANCE )
The third seniunce in the second paragraph of Uniform Covenant 2 of tho Sacurity Instiumant
is changued 10 read as lollows: Londer may not chargo for holding and applying the Funds,
unnl¥zmg'| the account or varilying the wscrow itoms, unless Londer pays Borrower inturyst on
the Funds and applicable iaw pormats Lender to make such v chargy, providad howavor, that
Londer may impose upon Borrowaor at closing a tes to compensaty u third party who shall be
responsible e the monitoring and paymamt of real estat tixes without theroby becomuyg
obligated to ity Borrower intorest on the funds.
OCCUPANCY AGNEEMENT ' o
it Borrower was-aguired 1o execute an Occupancy Agroement as a condition for obtaining the
loan secured by this' Sacurity Instrument, the tarms of the Occupancy Agraomont, including the
'Jr(JVI!]IOhS which ma¥a, 0 violation of its torms an evaent of dofault undar this Securily
ngteument, are incorporaed harein by this relerenco.

SIGNATnSS OF BORROWERS:

(Please sign your neiog exactly as it appears below.)

BY SIGNING BELOW, | accopt and agres to the rarnis and cavenants in this Adjustable Rate Rider,

1 .
f:fﬂ‘:zﬂé”“‘ . t-—¢"\'/!-1vwk {Seal) {Seal)
ALEXANDRIA LUK, NAK

{Soal)

{Soeul} (Saal)

Page 3ol 3

97315501




UNOFFICIAL COPY

CONDOMINIUM RIDER
Loan No.: 1-796422-6

~ THIS CONDONityUM RIDER is made this 16th day of April, 1997 and is
incorporatad into ant-still be desmad to amand and supplemont the Mongage, Dued of Trust of
Security Deed (the "Secwily Instrument”) of the samn date given by the undersigned {the
“Borrowar”) to secura Barrewar's Nota to
GgEAT WES'TEEN Bﬁs\NK.Ft:\ FF,:‘;HAL SA}GNGS BANK

ING BUS AS SIERRA VWFGSTER RT OMPANY
Pthau'?.nndarN o?tha samo ﬂmu zmrF clgvnrﬁ\g ﬁ%GPEro%urty auscrihud in the Security Instrument
and locatad at:
10835 S KATHLEEN CT #C
PALOS HILLS, IL 60465

(Pronerty Addross|

Tho Property includes a unit in, toguther witi-an undivided intorest in the common slemants of, a
condominium project known as: (
SUNWY CREEK

[Name of Condestinium Project]
ithe “Condominium Project™), It the owners’ assediation or othor entity which acts for the
Condominium Project {the "Ownars’ Association") haide title 1o property for the banelit or use of
its mumbers or shareholdors, the Property also incivaa: Borrowar's interest in the Qwnars'
Association and the uses, proceeds and benefits of Borrowed s interost.

CONDOMINIUM COVENANTS. [n addition to the covunants and agresmenis made in the
Sacurity Instrument, Borrower and Londer further covenant and agico as follows:

A. Condominium Obligations. Borrowar shall parform all of Borrewer's obligations under the
Condominium Project’s Constituant Documants, Tha "Constiaeat. Documents” are the: (i)
Declaration or any other documont which creates the Condominium (Frijoct, {ii) hy-laws, liii) codo
of ragutations; and (iv) other oquivaient documonts. Borrower shall pramistly pay, whan dua, all
dues anc nssessments imposod Pursuunl to tha Constitugnt Documunts,

8. Hazard Insurance. So long as the Ownars’ Associstion mainteivs, with a goenorally
acceptod insurence carrier, a "mastor” or "blanket” policy on the Condomio'um Project which is
solistactory to Lander and which provides insurance coverago in the amounts, tec the periods, and
against the hazards Lender raquiras, including fire and hazards included within the tarrs “axlanded
coverage,” then:

(i) Lendor waives the provision in Unifarm Cavenant 2 [or tha monthly paymen: ta.Laender of
the yoarly premium installments for hazard ingurance on the Properly; and

i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covaiege on
the Rroperty is deomed satisfiod to tho extent that the required covorage is provideo by the
Ownors” Association policy. .

Borrowar shall give Landor prompt notice of any lapse in roquired hazord inguranca caveragoe.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER. -Smgto Fiunily--Fannia Mag/Frathile Mac UNIFORM INSTRUMENT Fann 1140 990 fage | ol 2 pages)
OFts HAOY 10D B
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether 1o the unit or to common elements, any proceads
payable to Borrowar are hareby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid 10 Borrower,

C. Public Liabllity Insurance, Borrower shall take such actions ag may he reasonable 10 insure
that the Owners’ Association maintains a pubilc liability insurance policy acceptable in form,
amount, and extant of covaraga to Lender.

Condemnation. The proceeds of any award or ¢laim for damaees, direct or consequential,
ayable to Borrower in connection with any condemnation or other taking of all or any part ol the
roperty, whether of the unit or of tha comman elemants, ot for any convéyance in lieu of

cendemnation, are hereby assignad and shall be paid to Lender. Such Groceeds shall be am)hed by
Lendar to the sums secuted by the Security Instrument as provided in Unitform Covenant 10,

E. Lerdur's Prior Consent. Borrower shall not, except aftar nolice to Lender and with Lender's
prior writterncaneent, elther partition or subdivide the Propertly or consent to:

(il the upesdonment or termination of the Condominium Project, except for abandonment or
tarmination raaui.ed by law in the case of substantial desiruction by fire or other casualty or in the
cosa ot a taking .y zondemnation or eminent domain; . L

(il any amenur.ant to any provision of the Constituert Documents if the provision is for the
exprass benefit of Lencar:

{ili) termination of jriafessional management and assumption of self-management of the
QOwners’ Association; of o

fiv) any action which wou'd have the effect ol rendering the public liability insurance coverage
maintained by the Owners’ Aseosigtlion unacceptable to Lender,

F. Remedies, If Borrower gces.not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendar under this Paragraph F shall become
additional debt of Borrower secured.by-the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amouris shall bear interest from the date of disbursement at the
Note rete and shall be payable, with inte est, upon notice fram Laender 19 Borrower equesting
paymant,

BY SIGNING BELOW, Borrower accepts and ajrees to the terms and provisions comained in this
Condoemirium Rider,

MSWH {Seal)

{Seal)

(Seal) {Seal)

tpage 221 2 pages)
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" A LEGAL DESCRIPTION ATTACHMENT
1)
Sle ro\vastern

Morrgage Cornpany

LOAN NUMBER: 1-746422-6 SCHEDULE "A"
G7318501

UNIT C IN SUNNY CREEK CONDONTNIY%i5 A8 SET PORTH ON A SURVEY OF THE FOLIOWTNG
DRSCRIBED PROPERTY TO-WIT: [OT 2 CF JUNNY CREEK CONDOMTNIUMB, BRING A
RESUBDTVISTON OF 1LOTS 12, 13 AND 14-TM-GEORGTOUS SURDIVTRTON OF THE RAST 15 ACRES
OF THAT PART OF THE SOUTHFAST QUARTER-LYING NORTH OF THF CALUMET 8AG FEEDER OF
THE ILLINOIS AND MICHIGAN CANAL (EXCEPYINS THEREFROM THE 90 FOOT RESFRVE BTRIP ON
THE NCRTHFRLY SIDE OF SATD PREDER) OF SECTION 14, TOWNSHTP 37 NORTH, RANGR 12
FAST OF THF THIRD PRINCTPAL MERIDTAN (FXCEPTIWG THEREFROM THE NORTH 426.77 PEET
THERFEQR) EXCEPT THAT PART TAKEN POR WIDENING OF ROAFRTS ROAD A8 DRACRIRED TN
JUDGMENT ORDER REGTSTERED A8 DOCUMENT NO. LR 30-:0=-204, IN COOX COUNTY, TLLINOIS
WHTCH SURVEY T8 ATTACHED A8 EXHTBIT A TO A DRCLARATYON. OF CONDOMINTUM MADR BY
CHICAGO CITY BANK AND TRUST COMPANY TRUST #11315 RECORGED APRIL 11, 1994 AS
DOCUMENT 94-329,595 TOGETHER WITH TT8 UNDIVIDED PERCENTAGR INTEREST IN THR COMMON
BLEMENTS AR SET FORTH IN SATD DECLARATTON ALL TN COOK COUNTY, TLLTNOTS.

GROB4R0T (RIOT




