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MORTGAGE

THIS MORTGAGE IS DATED APRIL 26, 1997, betwsen MARIO COGLIANESE and ANGELA COGLIANESE,
HUSBAND AND WIFE, AS JOINT TENANTS, whose addareas ls 826 WEST 34TH PLACE, CHICAGO, Il 60808

{referred to below as "Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose address
is 16330 SOUTH LAGRANGE ROAD, ORLAND PARK, IL 60462 (raferred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor mJrigaoes, warrants, and conveya fo Lender afl
of Grantor's right, title, and interest in and to the following describec recl proparty, together with ali existing or
subsequently erected or affixed bulldings, improvements and lixtures; -all easements, rights of way, and
appurtenances, all water, water rights, walercourses and ditch rights (Inciuzing stock in utititles with ditch or
Irrigation rights), and all other rights, royalties, and profits relating to the real pizgerty, Including withow! limitation

all minerals, oll, pas, geothermal and similar mattars, located in COOK County. State of lllinols (the "Resl
Proparty"):

LOT 1 IN DWNERS DIVISION OF LOTS 66 AND 86 IN BLOCK 4 IN BROWNS a%D!TION TO CHICAGO
IN THE SCUTH 46 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECT:0% 32, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. {LLINOIS.

The Real Property or ils address Is commonly known as 827 WEST 34TH PLACE, CHICAGO, IL 60608. The
Real Property tax identification number is 17-32-227-020-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and Intarest In and to all leases of the Property and

all Rents trom the Property. In addition, Grantor grants to Lender a Unitorm Commerclal Code security intarest in
the Parsonal Properly and Reits,
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in fawfut money of the Unlted States of America.

Grantor. The word "Grantor" means MARIO COGLIANESE and ANGELA COGLIANESE. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes withcut limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebledness. f ,{j j’l 1 )
)
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Improvements. The word "Improvemenis” means and includes without fimitation all existing and future
Improvements, buildings, structures, mobile homes aifixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

indebtedness, The word "Indebiedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no time shsll the principal amount of indebledness secured m!he Morigage, not
;q‘%lwwouma sdvanced to protect the security of the Morigage, exceed nole amount of
Lender. The word "Lendar” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the morigagee under this Mortgage. :

Mortgage. 1= word "Mortgage" means this Morigage between Grantor and Lender, and includes'wlthoul
limitation all agsignments and security interest provisions relating 1o the Personal Property and Rents. °

Note. The word “n'urn" means the promissory note or credit agreement datod April 26, 1997, In the; originat
principal amount ©f 3130,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinga of, consolidations of, and substitutions for the promissory nole or adtapment.
The interast rate on the Note-is 8,395%.

Personsl Property. The woris "Pargonal Property” mean all egquipment, fixtures, and other anlclg of
rsonal property now or hereaiie: owned by Grantor, and now or hereafier attached or affixed to the "Real
roperty: together with all accessions ‘patis, and additions to, all replacements of, and all substitutions for, any
of such property; and together wiit. ail nroceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or of’ier disposition of the Proderty.

Property. The word "Property” means coll¢ctively the Real Propety and the Personat Property.

Real Property. The words "Real Property” mean the propenty, interests and riphts described above in the
"Grant of Mortgage" section.

Related Documents, The words "Related Docuinanic” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envirCorental agreements, guaranties, security apreements,
mongages, deeds of trust, and all other instruments, £greements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future renig, ravenues, income, issues, royallies, profits, and
other benelits derived trom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND '™E ZECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENTY GOF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WS ARTGAGE AND ThE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCY/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage. tSrantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform zn of Grantor's obligations
under this Morigage.

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor ajjrees that Grantor's rorsession and use of
the Property shall be governad by the following provisions:

Poasession and Use. Until in default or uptil Lender exerclses it8 ripht to collect Renis as r.:ovided for in the
Asgignment of Rents form executed by Grantor in connection with the Property, Granicr may remain in
pobsaession and control of and operate and manage the Property and collect the Rents from the Propery.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance nacessary to preserve its valve.

Hﬁmdoun Substances. The terms "hazardous waste,” "hazardnus substance,” "disposal,” "release," and
"threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
ornPrehansive Environmental Responase, Compensation, and Liablity Act of 1880, as amended, 42 U.5.C,
actlon 9601, et 8aq. ("CERCLA"), the Superfund Amendments and Heautharization Act of 1988, Pub. L. No.
98-400 ('SA\’-\A“) the Hazardous Materlalg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et se_ﬁ.‘. or other applicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsiance” shall also include, without limitafion, petroleum and petroieum by-products or any fraction thereot
anc ashestos. Gramtor represents and warrans 10 Lender that: (a) During the period of Granlor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty:
rantor has no know en%ge of, or reason 1o belleve that there has been, except as praviourly disclosed fo
and acknowledged gg L.ander in wrlting, () any use, generation, manufacture, storage, treaiment, disposal,
rélease, or threatened release of any hazardous waste or substance on, under, about or from the Prope

any prior owners or occupants of the Property or ({if} any actual or threatened litigation or claims of any kind
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by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i} neither Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Froparly and (I} any such acllyity shall be conducted in compliance with ail
applicable federal, slate, and local laws, regulations &nd ordinances, Including withou! limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and \ests, at Grantor's expense, as Lendar may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tesls made by
L.ender shall be for Lender's purposes only and shall not be construed to create any responsibility or llability
on the part of Lender to Grantor or to any other persan, The representations and warranties contained herein
are based on Grantor's due diligence in Invastigaling the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future claims against Lender for Indemnity or
contribution In the avent Grantar becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, llabilities, damages
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his sectton zi-the Mortgage or as a consequence of any use, generatlon, manufacture, storage, dlsposal,
release oOr taranened release occurring prior to Grantor's ownershlp or Interes! in the Property, whether or not
the same was o/ should have been known to Grantor. The provisions of this section of the Mongage
including the obiigition to Indemnily, shall survive the payment of the Indebtedness and the satlafaction and
raconveyance of w0z i'en of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, wheinar %y foreclosure or otherwise,

Nulsance, Waate. Grap'ur.shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o tc the Praperty or any portion of the Property, Without limiting the generallty of the
foregoing, Grantor will nnt ramove, or Erant to any other pam{ he right 1o remove, any timber, minerals
{including oll and gas), soil, graves or rock products without the prior written consent of Lender.

Removal of Improvements. Grarior shall not demolish or remove any Improvements from the Real Property
without the pricr written consent of Lanuer, As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil

improvements of at least equal value.

Lender's Right to Enter, Lender and its (gents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's imziogle and 1o Inspect the Property for purposes ol Grantor's
compliance with the terms and conditions of this Mzriqage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancas, and
ragufations, now or hareaftar in affect, of all governmantal authorities applicable to the use or occupancy of the
Property, Grantor may contest In good faith any such: 'aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, o074 a8 Grantor has nollfied Lender In writing prior to
doinqg 80 and so lona as, in Lender's sole opinion, Lender s Interests in the Propert?r are not jeopardized.
Lender may require Grantor to post adequate securﬁy or & curaty bond, reasonably satisfactory 1o Lender, {o
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave uraltenred the Property. Grantor shall do all
other acts, in addition to those acts a6t forth above In thig section, wiiich from the character and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara iminediately due and payable all
sums secured by this Mortgage upon the sale or iransfer, without the Lender's prict written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transler" mezaw the conveyance of Real
Property or any right, title or Interest tharein, whether legal, beneficiai or equitehlc, .whether volumary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, conirect-for deed, leasehold
interest with a term greater than three (3) years, ease-option contract, or by sale, assignmert, ar transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. (f any Grantor is a carporation, partnership or limited liabllity company, transfer also
Includes any change in ownership of more than twenty-tive percent (25%) of the voting stock, partnership Interests
or limited llability company Interesis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by illinois (aw.

m)r(‘%ggghm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior 0 dellnquancy) ail taxes, payroll taxes, spacial’
taxes, assessments, water charges and sewer service charges levied against or on account of the #topeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Morigage, except for the lien of taxes and assessments rot due, and except as otherwise
provided in the following paragraph.

leﬂ To Contest, Grantor may withhold payment of any lax, assessment, or claim In cannaction with a good
falth dispute over the obligation 1o pay, so long as Lender's interest in the Propany ig not rJeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days ahar the llen arlges or, it a
lien is fled, within fiteen (15) days after Grantor has notice of the filing, sacure the digcharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
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glus any costs and attorneys’ fees or other

charges that could accrue as a rasuit of a foreclosure or sale under the lien, In any contest, Grantor shail

defend itself and Lender and shall satisly any adverse judgment belore enforcement against the Property.

grrggéga Isggll name Lender as an additional obligee ‘under any surety bond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ‘%overnmental official to deilver 10 Lender at any fime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supglled to the Propenty, if any mechanic's iien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or meterials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such improvements.

mggaslzw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ge.
Maintenance «f 'nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraps . andoreements on a replacement basis for the full insurable value covering all
improvements on tre Neal Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigaqae clause in favor of Lender. Policies shall be written bh/ such insurance companies
and In such form as riav e reasonably acceptable to Lender. Grantor shall dellver 1o Lender certificates of
coverage from each insure; t'onlainu;P a stipulation that coverage will not be cancefled or diminighed without a
minimum of ten (10) daya’ 2+ar writien ngtice to Lender and not containing any disclaimer of the insurer's
Hability for faliure to give such pstice. Each Insurance policy also shall include an endorsemnent providing that
coverage in favor of Lender wil: potwe impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Propertv at any time become located in an area designated by the Director of
the Federal Emergergéy Managemsn. Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full’ unpaid principal balarce of the ‘oan, up to the maximum policy
limite set under the National Flood insurar.ce Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

lcation of Proceeds. Grantor shall prommg notIB« Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeus $7,020.00. Lender may make proof of logs if Grantor falls to
do 60 within fifteen (15) d:gs of the casualty. Whither or not Lender's security 8 impaired, Lender may, at its
elaction, apply the proceeds to the reduction of the la3btedness, payment of any lien aﬂectin? the Propegr.
or the restoration and repair of the Property. If Lenog: ziects to apply the proceeds to restoration and repair,
Grantor shall repalr or replace the damaged or desiroy2s 'mprovements in a manner satisfactory 10 Lender,
Lender shall, upon satisfactory proof of such expenditure, pey or reimburse Grantor from the proceeds for the
reasonable cost of repair or resioration if Gramor is not in cafrult hereunder. Any procesds which have not
been disbursed within 180 days after their receipt and whicn Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount ovany to Lender under this Mongape, then to
Prepae( accrued interest, and the remainder, if any, shall be agp':ed fo the principal balance of the
;aldgt:oeg:::?ér If Lender holds any proceeds afier payment in full of the-indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o ihe benefit of, and pass 1o, the
purchaser of the Properly covered by this Mortgage at an; trustee's scle o¢ other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, (f Grantor falls to com lY. with any provision of this Mortpape, or if any action or

roceading |8 commenced that would materially afect Lender's interests in the Propzin’, f.ender on Grantor's

ehalf may, but shall not be required 10, take any action that Lender deems apgroprlate. Ary.gmount thatl Lender
expends in 8o doing will bear interest at the rate provided for in the Note fromn the date incur.ed or paid by Lender
to the date of reg&gmsm by Grantor. All such expenses, at Lender's option, will (a) be payabic-on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instal.munt payments 10
bacome due during either (i) the term of any agpncable Insurance policy or’ (if) the remaining term of the Note, or
(c} be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage also will
sacure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
rlﬁhts or any remedias to which Lender may be entitled on account of the default. Any such action by Lende:
gagll not be construed as curlng the defaull 80 as to bar Lender from any remedy that it otherwise would have

Nv::r?g';egw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
Title, Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simpla, frae and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titte Insurance policy, title report, or final title opinion issued Iin favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the axception In the paraﬁraph above, Grantor warrants and will torever defend
the tille 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commanced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
tha action at Grantor's expense. Grantor may be the nominal party in such Pm ng, but Lender shall be
entitied to participate in the proceeding and {0 be represented in the proceeding by counsel of Lender's own
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chaice, and Grantar will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Proparly and Grantor's use of the Property comolies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property Is condemnad by eminent domain proceedings
o/ by any Procaedlng or purchase in liey of cendemnation, Lender may at its elaction require that all or any
ortion of the net proceeds of the award be applied 1o the Indebtednass or the repalr or restoralion of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. |! any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly lake such steps as may be necessary to defend the action and obtaln the award.
Grantor may be the nominal ?artr In such praceeding, but Lender shall be entitied to participate In the
proceeding Pua 10 be represented In the proceeding by counsel of its own choice, and Grantor will dellver or
ggﬁfg ptgu%% denvered to Lendor Such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAAZS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmentai tz»28, feas and charges are a part of this Mortpage:

Current Taxes, Fees ani Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage ard take whatever other acflon Is requested by Lender to perfect and continue
Lender's llen on the Heal Prozerty. Grantor shall reimburse Lender for all taxes, as described below, togather
with all expensas incurred In racrding, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps. ura other charges for recording or registering this Mortgage.

Taxea. The following shall constiiute taxes to which this section apiiies: (a) a sPeclfic tax upon this type of
Monﬁaae or upon all or any par of thie Indebtednass secured by this Mon%a%e: b} a specilic tax on Grantor
which Grantor is authorized or requireu 1o deduct from payments on the indebtedness secured %%Ie\!aawge g)i
ic tax on all or any’ portion of the Irdzotedness or on payments of principal and Interest made ‘)y

aﬂgr‘t)ggﬁe: (c} a tax on this type of Mortgayrs chargeable against the Lender or the holder of the
Grantor.

Subsequent Taxes. |f any lax to which this eaction_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect az an-Event of Default (as defined berow‘é and Lender may

exercise any or all of its available remedies for an Eveit of Default as provided below unless Grantor either
La) pays the tax betore it becomes delinquent, or ;b) nor.aste the tax as Brovlded above In the Taxes and
: Ielps %ectlon and deposits with Lender cash or a sufficier« <o porate surety bond or other security satisfaciory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Securm‘ Agreement. This Iinstrument shall constitute a security agiaeinant 1o the extent any of the Property
constitutes tix.Jres or other personal property, and Lender shall have ali o' the rights oi a secured party under
the Uniform Commercial Code as amended from time o time.

Security Interest, Upon request by Lender, Grantor shall execute financirg statements and take whatever
other actlon is requested by Lender to perlect and continue Lender's secun'y interest in the Rents and
Pargonal Property. In addition to recordlngthis Mortgage in the real property reccids, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copes ur raproductions of this
Mort[ga?e s a Nnanclnq statement. Grantor shall reimburge Lender for all expenses inLyried in perfecting or
continuing this sacurity interest. Upon default, Grantor shall assemble the Personal Pro%ery in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender v.itiin three (3) days
after recelpt of written demand from Lendar.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from wiich information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dalivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlly deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificaies, and other documants as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Nots,
this Mortgago, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior Hens on the Property, whethur now owned or hereafter acquired b{ Grantor.  Unless
prohiblted by law or agreed to the contrary by Lender in writing, Grantor shall reimburge Lender for all costs
and expensas Incurred in connection with the mattars referred to In this paragraph.

Attorney-In-Fact. 1f Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and a Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, delivering,

PR A BT S A
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fiting, recording, and daing all other things as may be neces or deslradle, in L.ender's sole opinion, 10
accgmpllsh thegmanere refgrrad toin the parecedlng %aragraph. sary P

FULL PERFORMANCE, If Grantor pays all the Ingebtedness when due, and othervise performs all the obiigations
imposed upon Grantor under this Morigage, Lender shall execule and deliver to Grantor a suitable satisfaction of
this Mortgage and suhable statemenis_of termination of any financing statement on file evidenclnF Lender's
gecurity interest in the Ranis and the Personal Property. Grantor will Pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment i6 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereatter Lender
is forced to remit the amount of that paymemt ga) to Grantor's trustee in bankruplc¥ of to any simifar person under
any federal or state bankruptcy law or law for the relief of deblors, (b) by reagon of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's ro?erw. of fc) by reason of

ny seftiement or compromise of any claim made by Lender with any claiman! {including without limitation

rantor), the Indebtedness shall be considerad unpaid for the purpose of enforcement ol this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, nolwithstanding any
cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the Indebtedness and the
Property will coniinua to sicure the amount repaid or recovered to the same extent as if that amount never had
been orlqlnally rergivad by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or
compromiee relating to the Indebtedness or to this Morigage.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of default ("Event of Default")
undar this Morigage:

Defauit on Indebtedness. railure of Grantor to make any payment when due on the Indebtedness.

Defauit on Olher Paymeris. rFailure of Grantor within the time required by this Morigage to make any
payment for taxes or (nsurance; or ary other payment necessary to prevent filing of or to eflect discharge of

any llen.

Comgllnnce Default, Failure of Granior to comply with any other term, obligation, covenant or congition
contalned in this Mortgage, the Note ar in any of the Related Documents.

Faise Statements. Any warrant“. represetation or statement made of furnished to Lender by or on behalf of
Grantor under this Mongage, the Note or ‘hs Relaled Documents is faise or misleading in any material
respect, either now or al the time made or tui,'shed.

Defsctive Collnteralization. This MortPage or any of the Related Documents ceases to be in full force and
etfect (Including failure of any collateral documents to create a valid and perfecied security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvercy of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefi »f creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy of insnivency laws Dy or against Grantor.

Foraclosure, Forfelture, etc. Commencement of foreclosure or fareiture proceedings, whether by judicial
proceeding, self-help, repoesession or any other method, by any crefitor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall aot appi'v In the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim. vwaich is fhe basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice £-such claim and furnishes reserves
or & surety bong for the claim satisfactory to Lender.

dreach of Other A“:eement Any breach by Grantor under the terms of @ny other agreement belween
Grantor and Lender that is not reméedied within any grace period 'pmvlded ther2in, including without limitation
?ar:gragrsement concerning any indebtedness or other obligation of Grantor 1o Lenuer, whether exisling now or

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Gi:arantor of any of the
indabtedness or any Guaranior dles or becomes Incompetent, or revokes or dispules the volidity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be regi-ied fo, permit the
Guarantor's estate to assume unconditionally the obligations arlsing under the guaramy in a manner
satisfactory to Lender, and, in dolng so, cure the Event ot Default,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure ig curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, It may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifieen (15) days, immediately initiates
«  gtaps sufficlent to cure the failure and thereafter continues and completes all reasonable and necessary steps
to Sufticient to produce compliance as soon as reascnably practical.

VRIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
ender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other
ights or remedies provided by law:

¢

I~ Accelerate Indebledness. Lender shail have the right at its option without notice to Grantor to declare the

oy ] ?géta? elgcigbéggneas immediately due and payable, including any prepayment penalty which Grantor would be
r .

UCC Remedies, With respect to all or any pait of the Personal Property, Lender shall have ail the righis and

ramediee of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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cotlect the Rents, includlng‘ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lendar may require any tenant or other
user of the Pro rtr to make paymenis of rent or use fees directly 1o Lender. [f the Renis are collected by
Lender, then Granior lrrevocably designates Lender as Grantor's attorney-in-fact {0 endorse (nstruments
received in payment thereo! in the name of Grantor and 10 ne ollate the same and collect the proceeds.
Payments by tenants or other usars to Lender in response 1o Lender's demand shall satisir the obligations for
which the payments aré made, whather or not any proper prounds for the demand existed. Lender may
exercise Iis rights under this subparagraph elthar in person, by agent, or through a recelver,

Mortgagee in Possesaion. Lender shall have the right to be piaced as mortgagee in possession oOr 10 have 8

racelver appointed to take possession of all or any part of the Property, wiih the power to protect and preserve

the Proparty, to operate the Property preceding foreciosure or saie, and to collect the Rents from the Properny

and apply the proceeds, over and above ihe cost of ihe recalvershl a%lnat the Indebledness. The
|

mortgagee in pogsession or receiver may serve without bond If parmifted law. Lender’s right 1o the
appaintment o! a recelver shall exisi whether or not the apparent value Of the Proparty exceeds the
lgcg}:‘}ee'gness bv a substantial amount. Employment by Lender shall not disqualiify a person from gerving as &

;J#dgglal :r?recloaure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmzat. It parmitted by applicable law, Lender may obiain a {udgment for any deliclancy
ramaining In the Indeo’coness due to Lander atter application of all Bmounts received (rom the exercise of the
rights provided In this sschion,

Other Remediea. Lender sha! have all other rights and remedies provided In this Morigage or the Note or
avallable at law or in equity:

Sale of the Property. To the extur( permitled by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. In Gxerrising e rights and remedies, Lender shall be [ree to sell all or any pan
ol the Property together or separately In one sale or by separale sales. Lender shall be enlitled 10 bid at any
public sale on all or any portion of tha Rreparty,

Nolice of Sale, Lender ghall give Graniyi ‘e3sanable notice ol the time and dole\cea of anr pubiic salg of the

Pergonal Properly or of tha time alter whick ray private sale or other intended disposition of the Parsonal

mggg%ygs é? ggsiwgda. Reasonable notice snall mean notice given at least ten (10) days before the time of
r clis n.

Walver; Election of Remedies. A waiver by any zariy of a breach of a provision of this Mongage shall nol
constilute a walver of or prejudice the pana; 8 rights Ctharwise to demand strict compliance with that provislon
or any other provision. Elecllon by Lender to pursuc piv remedy shall nol exclude pursuit of any other
remedy, and an election 10 make expenditures or take &ciion to perform an obligation of Grantcr under this
Mortigege aftar fallure of Grantor to parform shall not aflect Lei'er's right 10 declare a defaull and exarcise Its
remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender [nslitutes any suit or astion to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court riay adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or nut any court action Is invrivad, all reasonable expenses incurred
by Lender that in Lender's opinion are neceaaan{ al any time for 1z protection of its intarest or the
enforcement of lts rights arall become a pan of the Indebledness payabie 7 damand and shall bear Interest
from the date of expenditure until repald at the rate provided for in the Ivole. Expenses covered by thig
Paraqraph Include, without limitation, however sub{ect lo any limits under applicabie faw, Lender's aitorneys’
gas and Lender's legal expenses whether or not there Ia a lawsult, Including attrinoys’ fees for bankruptcy
proceedings (including efforts to modify or vacale any automatic stay of injinct.on), appeals and any
anlicipated post-judgment collaction sarvices, the cost of ssarching records, oblainm?' iha repors (Including
foreclosure reports), surveyors' reporis, and appraisal fees, and title insurance, to (h.a axtent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other suma provider Dy law,

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, lncludln9 witacut limitation any
notlce of default and any notice of sale to Grantor, shall be In ertInP. may be sant by lelefacsimile, and shall bs
affective when actually olivered, or when deposlied with a nationally recognized overnight courler, or, if malled,
shall b deemed effective when deposited In the United States mall first ciass, certified or registered mail, postage

repaid, directed to the addressas shown near the beginning of this Morigage. Any party may change ile address
¢r notices under this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address, All copies of notices of foreclosure from the holder of any llen which
has priority over this Mortgage shall be senl 10 Lender's address, a8 shown near the beginning of this Morigage.
For notice purposes, Grantor agrees 6 keep Lender Informed at all times of Grantor's current address,

MISCELLANEOQUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the &lteration or amendment.

Applicable Law. This Marigage has been deliverad lo Lender and accepled by Lender in the Sisle of
ilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lllinola.

Caption Headings. Caption headings in this Mortgage are for convenience purposes o&:ly and are no! to be

bl

S)\";UJ.S:‘::(Q"
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used to intarpret or defina the provisions of this Mortgage.
Mer?er. Thera shall be no rnerPer of the interest of estale created by this Mongape with any other interest or

astale in the Property at any time held by or for the benefit of Lender In any capacity, without the written
congent of Lender,

Muiliple Parties. All obligations of Grantor under this Mortgage shalt be joirt and several, and all references
to Grantor shall mean each and every Grantor. This means thet each of the persons signing below is
responsibia for all obligations in this Mortgage.

Severabiiity. (f a court of computent jurisdiction finds any provigion of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such tinding shall not render thai provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such ofending provision shall be
daemad to be mogified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, It shall be stricken and all other provisions of this Mortigage in all other respects shall
remain valld and enforceable.

Successorz aid Assigns. Subject to the limitations stated in this Moanage on transfer of Grantor's interest

this Morigage shall be binding Upon and inure to the benefit of the pariies, their successors and agsigns. 1

ownership of “ae Property becomes vested in a person other than Granior, Lender, without notice fo Grantor

may deal wilh G:enior's successors with reference to this Morigage and the' Indebledness by way of

{gd ﬁgnce Bc:r extanvion without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time Is of the Easence. Y.me s ol the essence in the performance of this Mortgage.

Waiver of Homestead Evaniption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of th2 State of lliinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lendsr #!iall not be daemed to have waived any rights under this Mortgage (or under
the Ralated Documants? unless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in exerc ain& an'& r;P! 1 shall operate as @ walver of such right or any other right. A waiver by
any party of a provision of this Morigagye siall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that przvision or any other Pfovlslon. No prior waiver by Lender, nor any
course of dealing between Lender and Giarir!, shall conslitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transaciuna, Whenever consent by Lender is required in this Mongage,
the granting of such consent ?« Lender In any inslance shall not constitute continuing consent {0 subsequent
instances where such consgent (s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE “ROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: /:
X W{y’" [ é L—

Z
Z/
MARIO COGLIQFSE /

X allﬂl’ ﬂ [luﬁ,l {IIJ/{AAA_V
ANGELA coaumsésf

\
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF N e )

» . ) 88
COUNTY OF__ (* 0t A\ )

On this day before me, the undersigned Notary Public, personaily appeared MARIQ COGLIANESE and ANGELA
COGLIANESE, to me known to be the individuals described In and who execuled the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
thersin mentionad

Given under my har”I and ofﬂclnl geal this _~ .7, dayo! ( ¢ ;ﬁ v 97,
k

BY i fo e (i ime e Ry, Reufdlngct GRS St A

R

-~

A4, / y . .
Notary Public in and for the Stzis of Nr "OFFICIAL SEAL®

U N B MARIA ELENA HENNIGAN
My commission expires __ ¢ :¢f v w L NOTARY PUBLIC, STATE OF ILLINOIS
' ' MY COMMISSION EXPIRES 1/10/200!

A T
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