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s Assignment of Rents prepared Ly: : NCIAL BANK

ASSIGNRIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1597, between MARIO COGLIANESE and ANGELA
COGLIANESE, HUSBAND AND WIFE, AS JOINT TENANTY, wshose address is 820 WEST 34TH PLACE,
CHICAGO, |l 60608 {referred to below as "Grantor"); and SUUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose addressa Is 15330 SOUTH LAGRANGE ROAD, ORLAR0 PARK, IL 60462 (referred {0 below
as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & cosdiruing security Interest In, and
conveys to Lender alt of Grantor's right, litls, and interest In and {o the Rea’s vom the foliowing described
Property located In COOK County, State of Hiinols:

LOT 1 IN OWNERS DIVISION OF LOTS 65 AND 66 IN BLOCK 4 IN BROWNS AL7TION TO CHICAGO
IN THE SOUTH 45 ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECT/OW 32, TOWNSHIPR 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS,

The Reat Property or its addresa is commonly known as 827 WEST 34TH PLACE, CHICAGO, ). 60608. The
Real Proparty tax Identification number Is 17-32-227-020-0000.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignment. Terms not
othatwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commerciat
Code. All reterences 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means thig Assignment of Rents between Grantor and Lendar, and
includes without limitation all assignments anc security interest provisions retating (o the Rents,

Event of Defaull. The words "Event of Default” mean and Include without limitation any of the Events of
Default sel forth below In the section titied “Events of Default,”

Grantor. The word "Grantor® means MARIO COGLIANESE and ANGELA COGLIANESE.

Indebledness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended ur advanced by Lender to discharge obligations of Grantor or expenses Inﬁ red by Lender
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t0 enlorce obligations of Granto
this Assignment,

l..etrjrdar.i The waorg “Lendegr meansg SOUTHWEST FINANC}AL BANK AND TRUST COMPANY, ite Successorg
and asgs gns.

Note, The word "Nota" means the Promissory notg of cregit agreement dataq April 25, 1887, iy the Originaj
principa) amount of $130,000.00 from Grantpy o Lender, together with all renewsig of, exiensiong of,
modificationg of, rerfnanc.‘nge ol consolidationg of, and 8ubstitutiong for the Promissory note O agreemen;.
The interegt fate on the Noe s 8.3955;,

ggngxgbn'me worg "Propery Means the rep Property, ang ay improvements therepn, describeg above jn

ment” Gection,
Real Property, The words *Reaf Property” mean the propenty, interests ang his describag above in 1he
"Pmpeﬂyplge fitlon® secyion, perty Property, g

Reisted Bo_cumomu. The words "Relateg Documentg» mean ang incluge Wwithout Hmnaﬁor; ail Promissory

notas, creq) 3Qreaments,” (5an agreements, énvironmentyj agreements, Quarantieg, SeCurity ag eements,
Fagea. Je2us of 1rust, ang alf other inStruments, agreements ang documents, whether now or heteafter

exiating, execiize i connection with the indebtedness, :

Rents, The worg " Rgpoan means ajf rents, revenugg, income, iBsues, profitg and proceeds from the .P:ppgny,
whether dyg now or leje:, inc:uafng withoyt limitation gy Rents from all leggeg described on any” exhibit
attached 1 thig Asslgnmz,it.

THIS ASSIGNMENT I8 GIVEN 10 SECURE ¢ 1) PAYMENT of THE INDEB'IEDNESS AND (2) PEBFORMA~CE
OF ANY aND ALL OBLIGATIONS OF carnToR UNDER THg NOTE, THys ASSIGRMENT. AND THE RELATED
DOCUMENTS, ™IS ASSIGNMENT IS GIVZr ANy ACCEPTED oN THE FOLLOWING TERMS:

r under

th

I8 Asslqnmem, logether with interest on 8uch amountg 88 proviged §

NT A FORMANCE, Except ag othewise_ rovided in thig Assignmen; Or any Relateqy Documery,
Crantor ghaf gay to Lender aii aMmounts secyreq oY in's Asgignment ag they becomea“y
rantor's obligationg under thig Assignmer, 8 ang 5
balow and 80 long ag there is ng J28291 under this Ags meny, Gramor mra;;1 remain in
88ion and Control of ang Operate gnd manage the Propery 3nd collect the ents, provided that ¢
orf mgeg%m 10 collect the Aents ghay) not constituie Lender’g COIBANt 10 the use of cagh collateral in a ban ruptey
proc 0.

GRANTOR'S RrEPRESENTAT!ONS AND {Q&Rﬂmfs WITH RESEeny O THE RENTS. win fespect to the
er :

Ownmhlp. Grantor g entitled to recelve the Rents free and clear ot g “0hes, logng, lieng, encumbranceg,
and claimg except ag disclosed to and acceptag by Lender iy writing. -

nght to Asaign, Grantor hag the fulf righy. Power, ang autherity to enyer Inta this Assignmeny and 1o assign
and convey the Rentg to Lender,

Prior Aesignmeny. Grantor hag not previousiy assigned or tonveyed the Rents o dary. other person by any
instrumen; now in force,

No Further Transter, Granior will not sell, assign, entumber, or Otherwige dispose of an < Granipr'g rights
In the Rents éxcept ag Provided in thig Agreemejf%. ho da o

O COLLECT ENTS, Lendar ghayy have the ¢ tal any time, ang éven thaugh ng default
shajl have 0CCurred unger thig Assipnmem, fo collect ang recelve thghﬁeﬂrs. yFor this purpage, Lenger i8 hereby
given ang pranted the Toflowing rights, Fowers ang authority:

Notice 1o Tenaniy. Lender ma 5end notices 1 any ang gy lenants of the Prope, advising them of this
Assignment and direcﬂng all Ren)t,a to be paigd directly l% Lender or Lender's agent, nenty ¢

Enler the Pro » Lander mg enter upon ang 1ake possession of the Pra. , demangd, ollect and receive
9 fr ﬁ’ rtgr rom any o?her rs%%s Hable mé’?%n?ﬁ“ all of the Renfs? “flgsmure Bnd carry on aff legaf
W Procesdingg necessary for the pro:ecggn of tha Propeny, including such Proceedingg g mar be necessary 1o
L':? {gg%arer g?rasesaion of the Propenty: collect the Rents ang fémove any fenant or lenants or ¢ her persong from

openy,

i
£ Maintain the Pro . Lender ma enter upon the Pro. to0 maintain the Property anqg keep the sgme in
z\f répair; to pay thep%rggts thereps ang of all &Prvices of gf? r:‘aymp!oyees. lncluding ?hgi}, equipmegt. and of ajf
o) Continuing cogts and expengag of maimajnin the Property in Proper repalr ang o also 10 pay gjf

n, a
ggge,g;o%sesnefemems and water Utilitles, ang ¢ @ premiums’ on e and ather insutance eh’ected by Lender on

Compliance Lawa, Lender ma do any ang aj things to execute and comp with the
linofs an ai‘:g?m other laws, rufes? orders‘,’ ord!‘nancesg&nd réquirememg of a?l sx'r:ther o
affecting the Property,

Lease the Property, Lender May rent ar loage the whole or any pan of ihe Property for 8uch term or terms

B—

iawg of the State o}
govemmenta) agencies
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Events Atfecting Guarantor. AnY of the pracading evants accurs with respect to any Guaranior of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the vall%ly of, or lability
under, any Guaranty of the Indebtedness. Lender, at ita option, mar. but shall not be required 10, permit the
Guarantor's astate to assume unconditionally the obllgallona arising under the guaranty in a8 manner
salisfactory to Lander, and, in dolng 80, cure the Event of Default.

insecurity. Lender reagonably deems liself insacurs.

Right to Cure. Il such a fallure is curabie and If Grantor has not baen glven a nolice of & breach of the same
pravision of this Assignment within the preceding twelve (12) months, it may be cured (and no Evenl of Default
will have occurred) It Grantor, after Lender sends wrlttan notice demanding cure of such failure: {a) cures the
fallure within fiteen (15) days, or (%) If the cure requires more than fittean (15) days, immediately initlates
stePs sufficlent to cure the failure and thereatter continues and completes all reasonable and necessary steps
suflicient to produce compliance as soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exerrlse any one or more of the following rights and remedies, in addition to any other rights or
ramedies providsa by law:

Accelerate Indzoiadness, Lender shall have the right at its option without notice to Grantor to declare the
?gc%ﬁ' égc{gbgggnuss immediately due and payable, Including any prepayment penalty which Grantor would be

Collect Rents. Lenae: £hall have the right, without notice 1o Grantor, 1o lake possession of the Proparty and
collect the Rents, inciuciny amounts past due and unpaid, and apfly the net Rroceeds over and above
Lender's costs, againgt the Ir.debtedness. In furtherance of this right, Lender shall hava all the rights provided
for in the Lender's Right t>-Collect Section, above. It the Rents are collected by Lender, then Grantor
irrevocably designates Lender a2 Grantor's attorney-in-fact to endorse Instruments recelved In paymem
thereof in the nama of Grantor 90w negotlate the 8ame and collect the proceeds, Paymems by tenants or
other users to Lender In response to L onder's demand shall satlsg tha obligations for which the payments are
made, whether or not any proper grcundas for the demand existed. Lender may exercise ils rights under this
subparagraph either in pérson, by agen!, 55 through a recelver.

Mortgagee In Poasession. Lender shali-izve the right to be placed as mongagee in possession or to have a
receiver appointed 1o take posaession of a2, any part of the Property, with the power to prolect and preserve
the Property, 10 operate the Property precediiig, toreclosure or sale, and to collect the Rants from the Proparty
and apply the proceeds, over and above the ;081 of the recelversh!P. a%alnst the Indebtedness, The
mortgagee in pussession or recelver may serve witnoul bond if permitted by law. Lender's right 10 the
appointment o a receiver shall exist whether or nct the apparent value of the Properiy exceeds the
‘I'relcglbtgrdness by a substantial amount. Employment by .ender shall not disquallly a person from serving as a
ver.

gﬂga Remedies, Lender shall have all other rights and reinstles provided in this Assignment or the Note or

Walver; Election of Remedies, A waiver by any Part of a breact. ol a provision of this Assignment shall no!
constitute a waiver of ar prejudice the party’s rights ofherwlise 1o oamard strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedy coall not exclude pursult of any other
remedy, and an election to make expendilures or taka action to perfcrnan.obligation of Grantor under this
Asslgnment afier fallure of Grantor to perform shall not aflect Lender's righ’ tn declare a default and axercise
its ramedies under this Assignment,

Attorneys' Feea; Expenses, |l Lender institutes any suil or actlon to enfcrce _any of the terms of thig
Assignment, Lendar shali be entitled (o recover such sum as the court mea{y adjudge 12asonable as attorneys
feas at lrial and on any appeal. Whather or not any court action Is invelved, alt rexseipile expenses incurred
by Lender that in Lénder's opinion are necessan‘ al any time for the protectior .1-ta interest or the
enforcement af its rights shall become a part of the Indebtedness payable on demand a:.shall bear interest
from the date of expsnditure until repald at the raie provided for in the Note. ExPersee cavered by thig
aragraph includa, without limitation, however sub{ecl to any timits under applicable law, 1ender's attorneys
ees and Lender's lgpal expenses whether ar not there is a lawsull, Including attorneys’ tecs for bankruplcy
proceedings (including efforts to modity or vacate anr automatlc stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cosl o searchln? racords, obtaining litle reports (including
foreclogure raports), surveyors' repofts, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assmnment. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment, No alteration of or amandment o
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. Thia Assignment has been dellvered to Lender and accepied by Lender In the State of
llinois. This Assignment shall ba governed by and construed in accordance with the laws of the State of
iinois.

Multiple Parties. All obiigations of Grantor under this Assignment shall be }otm and several, and all

references to Grantor shall mean each and every Grantor, This means that each of the persons slgnfng below
is rasponsible for all obligations in this Assignment,
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and on such conditions as Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem a rigte, elther in
%'er'ﬁ%{: n%me or in Granlor‘synamg. o rent andgmanage t?'ae Property, Inc!udlng‘;r the co!leg&gpand application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropriate and may act exclusively and solely in the place and stead of Grantor and 10 have ali of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required 10 do any of the 1oregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregning ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and exﬁenses incurred by Lender in connection with the Propenty shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. l.ender, in it8 sole discretion,

shall determine tha application of any and all Rents recaived By it; however, any such Rents recelved by Lender

which are not ar;iied to such costs and expanses shall be agpi ed to the Ingebtedness. All expenditures made by

Lender under this Assignment and not relmbursed from the Rents shall become a part of the indebtedness

gegg%mbg 12{5 ;m!;nment. and shall be payable on demand, with interest at the Note rate from date of
X, e u W

FULL PERFORMANCZ. 't Grantor pays all of the Indebtedness when due_and otherwise performs all the
obllgations in?fosed upor. Crantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor . suitable satisfaction of this Assignment and sultable statements of 1ermination of
any financing statement on it avidencing Lender's sacurlty interest in the Rents and the Property. Any
tarmination fae required by law shall be pald by Granlor, if permitted by applicable law. If, however, payment I8
made by Grantor, whether voluntarl’y rr ntherwise, or by guarantor or by ary third party, on the indebtedness and
thereatter Lender I8 forced to remit inz amount of that payment (a? to Grantor's trustee in bankruptcy or 10 any
similar pergon under any federal or statr uankrupicy law or law for the rellel of deblors, (b) by reason of any
judgment, decree or order of any court cr aaminisirative body having jurisdiclion over Lender or any of Lender's
ro?erfy. or ‘lc) bY reason of any settlemers v compromise of any claim made by Lender with any claimant
including without limitation Granlar), the Indekicanese ehall be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall cardnue to be effective or she't be reinstated, as the case may be,
notwithstanding any cancelfation of this Assignmari or of any note or ather instrument or aﬂ:eemem evidencin
the Indeblednass and the Property will continue to secire the amount repaid or recovered to the same exteni as

that amount nevar had baen orlg nal% received by Leider, and Grantor shall be bound by any judgment, decree,

order, settiement or compromise relating to the Indebleanssk or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply wita zny Frovision of this Assignment, or it any action or
Eroceedlng is commenced that would materially affect Lence”'s interests in the Propertx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lendz: deems appropriate. Any amount that Lender
expends In 80 dolng will bear intarest at the rate provided for in thie Ne from the date incurred or paid by Lender
to the date of repa*ment b?r Grantor. All such expenses, at Lencer's ortion, will (a) be payable on demand, (b}
be added to the balance of the Note ang be apportioned among and b2 payable with angr instaliment payments 10
bacome due during either (i) the term of any applicable insurance policy-or” (il) the remaining term of the Note, or
(c‘) be treated as a balloon payment which will be due and payable & the tsoe's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragrazi shall be in addition to any other
rights or any remedies to which Lender ma?v e entitled on account of the defoult. Any such action by Lender
gagll not be construed aw curing the defaulf so as to bar Lender from any remedy that it otherwise wouid have

DEFAULY. Each of the following, at the option of Lender, shail constitute an event of Sefault ("Event of Default”)
under this Assignment:

Default on indebtedness. Faliure of Grantor to make any payment when due on the Indibedness.

Compliance Default, Failure of Grantor to comply with %%y other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Asaignment, the Note or the Related Documents is false or misleading in any mate-ial
respect, either now or at the time made or furnished.

Defective Coliateratization, This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or flen) at
any time and for any reason.

Ogm Defsults. Faiiure of Grantor to comply with any term, obligaticn, covenant, or congilion contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit of creditors, an pre of creditor workout, or the
commencemsnt of any proceeding under any bankruptcy or insolvency laws by or against Granlor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judisial
proceading, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appl{ in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the cialm satlsfactory to Lender,
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No Modification. Grantor shall not enter into any agreement with the holder of an“ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modifled,
amended, extended, or ranewed without the prior written consent of Landar. Grantor shall neither requast nor
accept any future advances under any such security agreement without the prior written consant of Lender.

Severability. I a court of competent jurisdiction finde any provision of this Assignment to be Invalld or
unenforceable as to any Person or clreumstance, such finding shall not render that provision invalid or
unenforceable as to any other paersons aor circumstances. If feasible, any such offanding provision shall be
deemed to be modilled ‘to be within the limits of enforceability or validity: however, if the olfending provision
cannot be s0 modified, it shall be stricken and all other provisions of this Assignmant in all other respects shall
remain valid and enfarceable.

Succeasors and Assigns. Subject to the limitatlons stated In this Assignment on transfer of Grantor's
interast, this Assignment shall ba binding upon and Inure to tha banafit of tha parties, their successors and
assigns. |f awnership of tha Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with raterence 1o this Assignment and the indebtedness by
wa nftrzgr?edarg?cde or extension without releasing Grantor from the obligations of this Assignmant or liabillty
under ndebtedness.

Time Ia of the Essence. Time is of the essence In the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlghts and banefite of the
homestead exemption laws af the State of lliinois as to all Indebtedness securad by this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documante) uniess such waliver is In writing and signed by Lender. No deluy or omission
on the part of Lender in exercising anY right shall operate a8 a waiver of such right or any othaer right. A
waiver by anv'pany of a praovigion of this sslqnmem shall not constitute a waiver of or prejudice the pami)'a
right otherw/_.e 0 demand’ strict compliance with thatdprovlalon or any other provision. NO prior waiver by
Lender, nor an;, course of deallng betwean Lender and Grantor, shail constitute a waiver of any of Lender's
rights cr any of Grantor's obligations as to any future transactions. Whenever consent by Lendar is required
in thls Assignraen, the granting of such consemt by Lender in any instance shall not ¢onstilute coniinuing
conssant to subs€quant instances where such consenf is required.

EACH GRANTOR ACK.WCMLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR ACKYES TO ITS TERMS.

GRANTOR:

N -

S () S
J/

MARIO COGLIANESE

) K .
X f!( ( W Lois
ANGELA COGLIANESE

{2Y [ SR £
T TNLGO
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~ INDIVIDUAL ACKNOWLEDGMENT

STATEOF M o' vive oy

COUNTY OF ( ) ﬂ/\: )

On this day before me, the undersigned Notary Public, personally appeared MARIC COGLIANESE and ANGELA
COGLIANESE, to me known 1o be the individuals described in and who executed the Assignment of Rente, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein :nantioned.

Given under my hriid and officlal seal this 4 =7 dayof __ f/ L 19 7

K g 4 1. 1.~ ) a . B
: . ey g R S : / R
By (e op, GIMen, S gaas Residing at L E RN L{?f‘-«'n«fﬁ,- Lo (L
v Sty S gy
A

¥ .-’f'}.:‘ ,
NotaryPubllclnandforlhefg.a'.eof YN ATET Y, "OFFICIAL SEAL"

RV MARIA ELENA HENNIGAN
' NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/10/2001

My commission expirea ot REITAT T 4
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