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. LOAN NO.: 1.788878-8
THIS MORTGAGE ("Sacwity ligrumont”) iu givon on May 1, 1897 ’:7

Tho mortgagor is J
PETER VILIPFS AND SANDRA VLS, HUSBAND AND WIFE

v

{"Borrowor").
This Socunty Instrumont is given (o
GREAT WESTERN BANK, A FEDERAL SAVINGL PANK
DOING BUSINESS AS SIERRA WESTERN MORTGA 3& COMPANY i
m:’h:ch Inimunniml ond axisting under the lsws ol THE UNITED BTATES OF AMERICA , gl whoso
addross is
9481 CORBIN AVENUE, NORTHRIDGE, CA 81324
{"Lender"), Borrowor owos Londor the prinelpat sum of
ONE HUNDRED FIFTY SEVEN THOUSAWE FIFTY AND 00/100

Dollars {U.8. $187,080.00 ), This dabt is avidencad by durrowor's note datod the sume date as this
Security Instrumont (“"Note"), which provides for monthiy paymenia, with the full dobt, If not poid earller, due
and payabte on May 1, 2027 , This Security Instrument socuron to Landor: {al tho repaymaent of the
dobt ovidencod by tha Note, with interest, and all ronowals oxtensionz-und modifications of the Note; (b} the
paymont of all vihor sums, with interest, advancad under Paragraph 7 1o eotect tho aacurity of this Security
insteument; and (¢} the performance of Borrower's covonnnts and ngronmernis_ wnder this Security Instrument
and tha Noto, For thig purpose, Borrowor does heraby mortgage, grant ond convey to Lendar the lollowing
tescribed propotty located in CoOK County, llinois;

LOT 7 IN BLOCK 24 IN W.B. WALKER'S ADDITION TO CHICAGO A SUGDISION

IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANG: 17 EAST

OF THE THIAD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,

PINITAX 0: 13-14-324-000
which has tha address of 4143 N LAWNDALE

CHICAGO
{llinois 80818 {"Property Address”};

TOGETHER WITH ali the improvemants now or herenfter arected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covarad by this Security Instrument. All of tho foregoing Is retferred to in this Sacurity Instrument aa the
*Proparty."

BORROWER COVENANTS that Borrower is lawfully selsed of the estato hereby conveyad and has the right
to martgage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrarnces
of record. Barrower warrants and will dofend generaily the titie to the Property agminst all claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrurnent covering real property.
ILLINOIS--Single Family--Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 B/90 (paga ! o § poges)
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UNIFORM COVENANTS. Botrowar and Lendoer covenant and ajreo an follows:

1. Paymont of Principal and interset; Prepayment and Late Charges. Borrower shall promptly pay when
duo tha principal of and interest on the dobn evidancoed by the Nole and any prepayment and late chargos dug
undor the Nota,

2. Funds for Taxes and Insuranca. Subjact to spplicable law or 1o a vritten waiver by Londer, Borrowel
ghall pay to Lendor on the day monthly pavments aro due under the Note, until the Nots is psid in {ull, 8 sum
{"Funds") for: (a) vearly taxes and pssessments which may sltain priority over this Security Insitument as »
llan on tha Proparty; (b} yaarly lnasehold paymants or ground rants on the Propesty, if any; (¢} yearly hazard or
proparty insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance
gromlumn. it any; and (f} any sumsa payable by Borrower 1o Lender, in accordarice with the provisions of

aragraph 8, In llau of the poymant of mortgage insurance premiumu, These items are called "Escrow ltoms.”
Lender may, at any tima, collact and held Funds in an amount not to excaed the maximum amount a lender for
a fedorally reisted mortgage loan may require for Borrowar'e escrow account under the fedosal Real Estate
Settlement Procadures Act ot 1974 a8 amended from time to time, 12 U.85.C. § 2601 er sen. ("RESPAT),
unlogs anothyr law that applios to the Funds sets a lessar amount. It so, Lendar may, at any time, caliecy and
hold Funds in an amount not to excoud the leesar amount. Lerder may estimate tha amount of Funds dus on
thg hasis of curvont dUate and ronsonable astimates of expandituras of {uture Escrow llams of otherwise in
sccordance with spnlicuble law,

Tho Funds shall Ly hold in an ingtitution whosge deposits ate insured by a fsderal agency, insirumentality,
or antity {Including Lundar, If Lender Is such an institution) or in any Federal Home Loan Barik. Lender shali
apply the Funds to pey t'e Egcrow ltams, Lender may not chaige Botrower fer holding and applying the Funds,
annually Bnalyzing the assrcw account, of verifying the Escrow ltems, unless Lendar pays Borrower interest on
tha Funds and applicable law rermita Londor 1o make such 8 charge. Howevor, Lender may requite Borrowat 1o
pay a ong-tima charge for an indspondant reel estate 1ax raporling service used by Lender in connection with
this loan, unlese applicable faw provides othorwise, Unlees an agreament is madn or applicable law requites
interast to ba paid, Lender shall 0z Go requited 1o pey Borrownr ary interest o garnings on the Funds.
Sorrower and Lendor may agree in writing, howovat, that intarrst shall be paid on 1the Funds. Lender shall give
to Borrowar, without charge, an annua! accounting of the Funds, showing credits and debitz to the Funds snd
the purpose for which sach deblt to the Fvidy was mede. The Funds are pladged as additional security for all
sums gecurad by this Sacurity Instrumaent,

It the Funds heid by Lendor oxcend the zmounts parmilted 10 be held by applicable low, Lendei shall
account to Borrowar for tha axcass Funds in uccordance with the requirements of applicable law. If the
umount of the Funds held by Lender at any time is not ‘sufficient to pay the Escrow ltems whan due, Lender
may 80 notlty Borrowaer In writing, and, In such cass-Puirower shall pay to Lender the amount necessary 10
make up the deficioncy. Borrower shall make up the de‘‘Cizncy in no more than twelve monthly paymonts, at
Lender's sole discretion.

Upon payment in full of ol sums sacured by this Security instrument, Lendar ghall promptly refund to
Borrower any Funds haeld by l.endar. H, under Paragraph 21, Loender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall epply any Tunds “2(d by Lende: at the time cf acquisition
or sale as a credit agalnst the sums sacurad by this Security Instrument.

3. Application of Paymants. Unlasa applicable law provides otherviss, alt payments received by Lender
under Paragrapts 1 and 2 shall be applied: first, to any prepayment churyar due under the Note; second, 10
amounts payable undar Paragtaph 2; third, to imarest due; fourth, to prinzingl due; and last, to any late
charges due under the Note,

4, Charges; Lisns. Borrower shall pay all taxes, assessmants, charges, fines and impositions atttibutable
to tha Property which muy attain priority over this Security Instrument, and lease’ioi! payments or ground
ronts, if any. Borrower shall pay thase obligations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on 1ime directly 1o the person owed payment, Bonwar ghall prompily
furimsh 10 Lender all nntices of smounts to be paid under this paragraph. If Borrower meirs these peyments
diractly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shalt promptly discharge any lier which has priority over this Secutity Inztiument unless
Borrower: {a) agress in writing 10 the paymaent of the obligation secured by the lien in a manner acceptable (o
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceadings

& Which In the l.ender’s opinion oparste to pravent the enforcement of the lien; or (c) secures from the holder of
*t the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, if Lender
J daetermines that any part of the Property i8 subject 10 a lien which may atain priority over this Securify
Instrumaent, Lander may give Borrower a notice idantifying the lien, Borrower shall satisfy the lien or take one

& ar more of the actions set forth above within 10 days of the giving of notica,
(3 6. Hazard or Property Insurance. Borrower ghall keep the improvements now existing or hereaiter erected
€ bn the Property insured against loss by fire, hazards included within the term “extended cuverage” and any
ther hazards, including floods or flooding, for which Lender requiree ingsutance. This insurance shall be
aintained in the smounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjact to Lender's approvnl which shalt not be unreasonably withheld.
If Borrowar falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage 10

protect Lander’s clghts in the Propetty in accordance with Parsgraph 7.

All insurance policies and reriawals shall be acceptable to Lender and shail include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender roquires, Borrower shall
promptly give to Lender all raceipts of paid premiums and renewel notices. !n the event of loss, Borrower shall
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gwe prompt natice 1o the Insurance carrier and Lender. Lender may make proot of loss if nat made promptly by
orrower.

, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration
of repair of the Proparty damaged, if the restoration or repair is economically feasibie and Lender's security is
not lessened. |f the restoralion or repair is not economically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applivd to the sums secured by this Security instrument, whether or not then
due, with any excass paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a hotice fromy Lender that the insurance carrier has offered to sottle a claim, then Lendsr may collect the
ingurance procesds. Lender may use the proceads to repair or restore the Properly or lo pay sums sacured by
this Security Insteument, whether or not then due, The 30-day period will begin whan ths notice {8 piven,

Unless Lender and Borrowar otherwise agrese in writing, any application of procesds 1o principal shall not
extend or postpone the dua date of the monthly paymants referred to in Paragraphs 1 and 2 or changoe the
amount of the payments. if under Paragraph 21 the Property is acquired by Lendar, Borrower's right to any
inguranes policias and procoeds resulting from damage to the Proparty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumant immediately prior to tho acquisition,

6. Occupancy. Preservation, Maintenance and Protaction of the Property; Borrowaer's Loan Application;
Leaseholds, Boruviar shell accupy, establish, and use the Proparty ss Borrower's principal residence within
sixty days after thie sxecution of this Security Instrument and shall centinue o occupy the Property as
Borrowat's principal_trsidonce for at leagt one yoar after the dale of occupency, unless Lendor otherwlse
agrens v writing, whiz congant shall not ho unransonably withbaid, or unless axioenuating cirgumstances axist
which ate bayond Borroviat's control, Barrowar shall not destroy, damage or impair the Property, sltow the
Praperty to deteriorate, or conialt waste on the Proporty. Borrowor shall be {n default if any torteiture action
of proceading, whothar civil ¢t oriminal, is bagun that in Lender's good faith judgmont could rasult in forfelture
ol the Property of othorwise iwatarially impair tha llan cremed by this Socurity Inatrument or Londet's aecurity
intarast, Besrowor may cure such & drlault and seinsinto, as providod in Paragraph 18, by causing tho ection or
proceading to be dismissed with a ruling that, In Londer’'s goad talth determination, precludes forfaiture of the
Borrowar’s (nterost in the Property or ot'iar inaterlal impairmont of tho lien <reatad by this Socurlly inatrument
ot Londar's securlty interost, Borcawer shiail.giso bo in detault H Borrower, duting the loan application procass,
gave materially false or innccurate Informaiiedor atatoments to Lender for tuiled to pravide Lendar with any
material information) in connaction with the lora evidenced by the Note, including, byl not limited 1o,
roprosantations concorning Boreower's occupsnc of tha Property as o principal residence, 1l this Secusity
ingtrumont is on o leasahold, Borrowar sholl comply ‘wity oll the provisions of tho lense. | Borrawer acquiras
fou iuuo to the Property, the fensuhold and the fae tiia shall not mergo unlass Lender agreos to the marger In
wtiting.

7. Proteation of Lender's Rights In tha Proparty, «f Borrower falls to perform the covenants and
agroamonts containod in this Socurity (nsteument, or there Is pingal procesding that may signilicantly allact
Lenduor's righta in the Proparty {such os o proceading in bankrugicy, probate, for condomnation or for{olture or
to enlorca laws or raguintions), then Lander may do snd poy forvnatover ig naceusary to protoct the voluo of
the Property and Lander’s righta in the Proporty, Landor's actions mey inslude paying any sums securad by o
lior which hay protity over this Security Instrumaent, sppoaring in couwty raving rensonably attacays’ foes and
entering an tha Proporty to muka ropalrs. Although Lendor may take agaa undar this Parapgraph 7, Londor
daay not hve to do 8o,

Any amaunts dishursed by Lentor under this Pacagraph 7 sholli becoint wdditional deby of Borowan
secutad by this Socunty Ingtrumont, Unless Boreawer and Londor agreon 1o other tarms of paymeont, those
amounts shnll boar intorost frot the dato of dishursumont ol the Nato rato sind shalt bapayodblo, with (ntecost,
upon notice from Londer to Borrowor roquesting paymant,

8. Mortgage insurance, It Londer roguitad mortgage insurince as o condlian of mptiny the loan gocurad
by this Socurity Instrumont, Botrawar sholl pay tho pramiums racuired o maintnin tho morionge ingursnco
etfoct. 11, lor any rauson, the mortgage insurance covarage reguired by Londor lnpses or conces to be in ottect,
Bortawar sholl pay tho premiuma roguicod to obtain coverage wubstantially oguivalont tc Y mortgage
insurante proviously in oftect, at o cost substantioliy aquivalont to tho cost to Borrower of the morigrge
inaurance proviously in olfect, from nn afternate morigage Insuror npproved by Lander, U subsiontially
gquivalent mortpapo insutanto c.ovoru(fo is not avalinblo, Borrowar shall pay ta Lender sach month o sum aquat
to oneo-twolfth ol tho yoarly mortgage insurance premium baing poid by Borrower whon thy Insutiics covaiigo
iops0d or censad to bo in offoct. Lander will accopt, usy and ruthin thass paymants as o toss roserve in liou ol
mortgnge insuranco, Loas ruserve payments miy no fonger be required, ot the option ot Londer, il mortgage
insuranca covorage (in tho amount and for thu pariod that Landsr reguires) provided by an insuror approved by
Londor agoln boromes avallabto and is obitainud. Borrowor shall poy the premiums roquired to maintain
mortgage maurance in ultact, or to provido & loaw reserva, until tha roguttament for mortgago suranca ande i
nccordanco with any weitton ngroomaont botwoon Borrower andd Lontior or applicable taw.

8. Inspection. Lendor or its ngent may mukoe roasonabio antrins upon and ingpoctions of tho Property.
iLnndm shait give Borrower notica at tha timo of or prior to an inapaction spochiying roasonnble cause for the
nspaclion.

10. Condemnation. The procoads of any awtrd or claim tor dumages, ditaat or conseyuential, in connectinn
with any condamnation or athar taking of any part ol the Propurty, ar {or sonveyanca in llew of condamaation,
aro horoby assignad and shall bo paid to Londer,
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In the avent of 8 total taking of tho Property, the proceeds shall be applied 10 the sums secured by this
Secutity Instrument whether or nat then due, with any excesa paid to Borrower, (n the avemt of a partisl 1aking
of the Property in which tha feir market valua of the Property immadiately bafore the taking is equal 10 or
greater than the smount of the sums secured by this Security Instrument immedistely betore the 1aking, unless
Borrower and Lender otherwise agree in writing, the sums sacured by this Sacurity Insirument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the totel amount of the sums secured
immadiataly before the taking, divided by (b] the fair merket value of the Property immedisiely helore the
taking. Any bolance shall be paid to Borrower, in the event of a partial taking of the Property in which the fair
market valus of the Property immediately before the tsking is less than the amoun of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise providas, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the aums are then due,

If the Proparty ie abandonad by Barrower, or i, after notice by Landet to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fgils 1o respond to Lander within 30 days
after the date the notice I given, Lender is authorized to collact and apply the proceeds, at its option, sither 1o
restoration or repalr of the Property of to the sums secured by this Sacurity Instrument, whather of not then
dus,

Unless Lender-and Borrower otherwise agree in writing, any applicailon of proceeds to principal chall not
gxtend or pnsipord tha due date of the monthly payments referred to in Paragraphs 1 and 2 or change tha
amount of such paymos,

11, Borrower Not- (ie'ansed; Forbearance By Lender Not & Waiver, Extension of tha time for payment or
modification of amortizauesi of the sums saecused by this Security Instrument grented by Lender 10 any
sueccessor in intarest of Borrower shall not operate to release the liabiiity of the original Borrowet or Borrowat's
succossors in interest. Lendsi alir!! not be required 10 commence proceedngs against any suUCCessor in interost
or rofuse to extand time for payment or otherwige modify amortization of the sums secuted by this Security
Ingtrument by resson of any demand r-ade by the original Borrower or Borrower's successors in interest. Any
forbnarance by Lendar in exarcising any risht or ramady shall not be 8 waiver of or prociude the exercise of
any right or remedy.

12, Buccsssors and Assigne Bound; Juiric ond Several Linbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and beiniis the succeasors and assigns of Lendar and Borrower, subjact
to the provisions of Peragraph 17. Borrowei’s covenants and agreements shall be joimt and several. Any
Borrowor who co-signs 1his Security instrument but doas ot execute the Note: (8} is co-signing this Securlty
Ingtrument only to mortgaga, grant end convey that liorrower’s interest in the Property under the tarms of this
Socurity Instrurnent; (b Is not pergonally obligatad 10-pry the sums securad by this Security Ingtrument; and
{c! agreos that Lendor and any other Botrower may  sgree 1o extend, modily, forbest or make any
accommodations with regard 1o the terms of this Saecurity1rztrument or the Note without that Bosrower’s
consent,

13.Loan Charges. || the loan secured by this Sccurity Instrumant is gubject 10 b iaw which suis maximum
ioan charges, and that law I8 finally interpreted su thet the inferest or-ather lcan charges collected or ta be
colfactad in connection with the loan exceed the permived (imits, ‘hen. {a} sny such loan chargo shall be
reduced by the amount necassery 10 reduce 1o charge to the permitied limit; and (b) sny sums already
coliegted from Borrowor which exceaded permitted limits will be relundeg 1, Borrowsr, Lendar may choose 10
make this refund by teducing the principsl owed under the Note or by making » diract payment to Bortower, if
a refund raduces principal, tho raduction will be troated as a partist prapay nert without any prepayment
charge undor the Note,

4. Notices. Any notice to Borrowor piovided Jor in this Sacurity lstrument shali oa jiven by dolivering it
or by malling it by firet cinas malf unlass applicabla law requires use of another metinz. . The notice shal be
direcrad to the Proparty Addross or any othar addiess Botrowar designatos by notice 1o Loraisr, Any notice 1o
Lander shall ho givan by first class mail 10 Lender’'s address siated horgin ot ainy otk oddioss Lender
dosignates by notlco 1o Borrownt, Any natice provided for in tius Sacurity Instsument shall be-Jremed 1o have
buan givon to Borrower ot Lander when given ae provided in this paragreph.

18. Governing Law; Severablfity. This Securty Instrument ahali be goveirad by fedcial law and 1the lew of
tha jurisdiction in which the Property (o located. In the avent thet any provision or clause of this Security
inotrumant ar the Note conflicts with applicable lavw, such contlict shall not affect othur provisions of this
Sacurlty Insttument or tha Note which can be given effact without the contlicting provision. To this end the
pravisions of this Securlty Insttument and tha Nole are deciared to be vevasable.

: 16. Borrowar's Copy. Borrowar shall be given one conformed copy ¢! the Note and of this Security
natrurmant,

17. Transfar of the Property or o Baneficial interest in Borrower. if all or ary parl of the Property or any
interast in It ls sold or 1rensferrad (or It a Yeneficial Intarest in Borrowar is sold o! ransfecrad ana Borrowet is
n0t 8 natural porson} without Lendor's prior written consent, Lender may, at its oplion, roquite immadiate
paymant in lull of ali sums secured by this Security instrument. Howaver, this optio~ shall not be oxercieed by
Lendor if exercise (s prohibited by fodorsl law as of the dato of this Security Inattument.
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Loan No.; 1.795875-8

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provida a
period of not less than 30 days from the date the notice is delivered or mailed within which Borcawar must pay
ll sums secured hy this Security Instrument. 3t Borrower fails to pay thase sums prior o the expiration of this
period, Lander may invoke any remedies permittad by this Security Instrument without furthar notice or
damand on Borrowst,

18. Borrower's Right to Reinatate, |1 Borrower meets certain conditions, Borrowsr shall have the right to
have anforcement of this Security Instrument discontinuad at any time prior to the earlier of: (8} & days (or
such other period as applicabla law may specify for relnstatement} befere sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any delauit of any other
covenants of agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable attorneys' fees; and [d) takes such action as Lender may reasonably require to
assure that the fian of this Security Instrumant, Lendar’s rights in the Propearty and Borrower's obligation to
pay the sums secured by this Sacurity Instrument shall continus unchangead. Upon rginstatement by Borrower,
this Security Instrumzni and the obligations secured hereby shall remain fully sffective as if no acceleration had
occurred, Howevar, this right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Chanao of Loan Servicer, The Note or a partial interest i the Note [together with this
Sacurity (nstrumant} may besoid one or more times without prior notice to Borrower. A sale may result in a
change in the antity (known &8 th3 "Loan Servicer") that collects menthly paymenis due under the Note and
this Security Instrumant. There alsp-may be ona or more changes of the Loan Servicer unrelated to a sale of
the Note. f there is a change of tivs Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above anu applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to wtich naymants should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Subslances. Borrowar shali.ro’ cause or permit the presence, use, disposal, storage, of
reloase of any Hazardous Substancaes on or in the Froperty, Borrower shail not do, nor allow anyone eise to do,
anything alfecting the Property that is in violation o any Environmentel Law. The praceding two santences
shall not apply 1o the presence, use, or storsge on the Troperty of small quantities of Hazardous Substances
that are genarally recognized to be appropriate to normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of &, investigation, cleim, demand, lawsuit or other
action by any governmental ot regulatory agency or private parly involving the Property and any Hazerdous
Substance or Environmantal Law of which Borrower has actuat knswledne, Hf Borrower leamns, or is notitied by
any govarnmental of regulatory authority, that any removal or other remediation of any Hazerdous Substance
affecting the Property is necessary, Borrower shall promptly take all neceseary remedial actions In accordance
with Environmaontal Law.

As used in this Paragraph 20, "Hezardous Substances” are thosa substances-drlined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroserw, other flammabla or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materias containing asbestos or
formaidehyde, and radioactive materials, As used in this Paragraph 20, "Environmental Law™ means federal
laws and lews of the jurisdiction where the Praparty is lucated thet relate ta health, safaty or enviropnmental
protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covanant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower's
breach af any covenant or agreement in thls Security Instrument {but not prior to acceleration under Paragraph
17 unleas applicable law providaea otherwise). Tho notice shall upaciiy: {a) the default; (b} the action required to
cure default; (c) a date, not lass than 30 days from the data the notloe is given to Borrower, by which the
default must he oured; and {d) that fallure to cure the default on or before the date spocified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. Tha notice shall furiher inform Borrower of the right to rolnstate after accaleration snd the
right to asaert in the foreclosura proceading the non-existence of a default or any other defenss of Borrower to
acceleration and foraclosure. If the detauit ls not cured on or bisfore the date specified In the notice, Lender at
its option may require immaediate payment in full of all sums secured by thia Security Instrument without
turther demand and may foreclose this Security instrumant by ludiclal procseding. Lender shall be entltied to
gollect all expenses incurred in pursulng the ramedies provided in this Paragraph 21, including, but not lhinlted
to, readonable attorneys’ feas and coote of title evidence. Porm 3094 9190 (paye 5 of 6 pages!
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22, Release. Upon payment of all sums secured by thiz Security Instrument, Lender shall release this
Security tnstrument 10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for relenaing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee Is permittad under applicable law. \

23. Walver of Homestead. Borrower waivas all right of homestead exemption in the Property,

24, Riders to this Sacurity Instrument. I{ one or more riders are executed by Borrower and recorded
together with thls Security instrument, the covenants and agreements of esch such ridar shall be incorporated
into and shall amend and supplement the covenants and sgresmerits of this Security Instrument as if the
rider(s) were a part of this Security Instrument, |Check applicabla line{s)}

_ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
_____ Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Ridar

Other(s] [specify)

BY SIGNING CELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
instrument and in apy ider(s) executed by Borrower and recorded with it.

Witnessas:

é@/%-—"‘ (Seal)

</ PETER VILIPS / --Borrowaer

. , /MQ (Saal)

SANDRA VILIPS f -Borrower

e AN Y, (Seaf}

.wsx\sa\s\\'»\x\w.n.-\»s»v,w-.\s.a-.\»..m‘“:" S g b ~Borrower
Mary M, Cunningha®,

; Public, State of Niinuis & / (Sesl)

. Notary ceericas GI2109T § --Borrower

My Commission EXDITER Jc

b h:-‘m)‘n‘»‘fmh\m“ﬁ»‘m‘.m

{Space Below This Line For Acknowledgment;. .

sowotnas G20k e ) i M Comndidis

L + & Notary Public i

and for.sald county and state, do hereby cartify that ‘ 3¢ -\ s :

] e fi;'l'lv‘u»\@‘s A ﬁq(\l Q2 A V‘ L *P?‘ )‘30’35-;&&‘,\,.4 INEN w,Hﬁ
personally kibwn“to me tb he the 8 person(s! whose namels) subscribed to the fociéyoing instrument,
appaared befora me this day in person, and acknowledged that ~}—'£.»1
slgnad and deliverad the sald instrument Bs "f"hvx' frea and volumiry acy, for the
uses and purposes tharain get forth,

P ﬂ C‘ .
l,c‘?. Glven under my hand and official seal, this | . day of JAR L‘{ - ]‘*‘(/”/}}
| ]
W ‘
| gl My Commiseion oxpires; L .
| d :»\\‘n\'l\\‘h'o‘|Wp't'>‘sn‘:\\\|'.‘."-\\\‘\|‘n\‘v’t\'\\‘n‘.‘»\\\‘o\’l‘u}i otar Pub“c
F c@rm etrumant | "OFFICIAL SEAL"
| § Instrument was preparadPyMary M. Cunningham ¥ -
| m:ggrgi?;ifégﬁgum RD .';Namryyl’ublic,Stutcogltlinoii ;
TE 106 % My Cominisslon Expires S/2197 &
s 1 0 WIS I INY

SCHAUMBURG, L 80173
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