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[F THIS MORTGAGE ("Security Instrgmeris™) is givenon  MAY 1, 1997 . The morigagor i»)
SCOTT M. ALBERTS, DIVORCED NOT SINCE REMARRIED

:3-

Ny

r{)( '‘Botrower™). This Security Instrument is given to

TPRISM MORTGAGE COMPANY

O .

Cwhich is organized and existing wnder the taws of  THE STAT® OF ILLINOIS , and whose

address is 350 WEST HUBBARD-SUITE 222

WHCHICAGO, ILLINOIS 60610 ("Taraber*), Borrower owes Lender the prinelpal sum of
ONE HUNDRED FIFTY SIX THOUSAND SEVEN HUNDREL FIBTY AND 00/100

~ Dollars (U.8. § 156,750.00 )
YThis debt is evidenced by Borrower's note duted the samo date as this Seewsir; instrument (*Note®), which provides for

‘lmonth!vpuy:m.nh with the full debt, il not paid earlier, due snd payable on JUNZ 1o, 2037

e This Seeurity Instrument secures to Lender: (n) the repuyment of the debt evidenced by the Note, with interest, and all runcwnls
extensions and moddifeations of the Noto; (b) the payment of ail other sum, with Inferess, \mivinesd under puragraph 7 to
protect the security of this Securlty Insirument; and (¢) the performance of Borrower's covenanie and ngreements under this
Seeurivy Instrament and the Note, For this purpose, Borrowsr does hereby mortgage, gram and coussy o Lender (he following
described property locaed in COOK County, lllinols:
THE WOR'TH 31 FEET OF LOT 1 (EXCEPT THE WEST 8§ FEET THEREQOP) IN BLOCK 1
IN SEVERN'S ROSCOE STREET SUBDIVISION OF 748.5 PEET NORTH OF Tdid
ADJOINING THE SOUTH 748.5 TFEET OF THAT PART OF THE SOUTH EAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN LYING BETWEEN THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD AND
THE CENTER OF NORTH &64'7TH AVENUE, IN COCK COUNTY, ILLINOILS,

13-19-41%-031-0000

Parvel 1D #:

which his the address of 3420 NORTH NARRAGANSETT , CHICAGC {8ireet, Cuty),
IHinois 50634 [ Cudel ("Property Address”;

WLINOIS Single Famuly FNMAPKLMC UNIFOAM

wowy  INSTRUMENT Farm 3014 /00

R BRIIL) i Awended 9/00
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his Secuelty Instrument, Lender may give Borrower a notice tdentifying the ten. Borrowsr shail satisfy the tien or wake one or
note of the actions set {orth above within 10 days of the giving of notice.

5. Hozard or Property lusurance, Borrower shall keep the improverents now exisiing or hereafter erecied on the
Property insured against loss by fire, hazards included within the wrm "extended coverage® and any oher hzzards, including
tocds or flooding. for which Lender requires insirance. This tnsurance shall be maintained in the amounts and for the periods
hat Lender requires. The insurance cartier providing the insurance shall be cliosen by Borrower subject to Lender's upprovai
vhich shall not be unreasonably withhetd. 1f Borrower fails 10 maintain coverage described above, Lender may. al Lender's
prion, obtain coverage (o protect Lender's rights in the Propeny in accordance with paragraph 7.

Al insurance policies and renswals shall be acceptable to Lender and shall include n standard wongage clause. Lender
hadl have the right w hold the policies and renewals, If Lender requives, Borrower shalt promptly give to Lender ali receipts of
aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
cnder may make proof of toss if nat made promptly by Borrawet,

tintess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
roperty damaged, i the testorition or repair is economically feasible and Lender’s stcurity is not lessened, If the restoration or
epair is not econommically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied 10 e sums
ecured by this Security Instrumieni, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
roperty, or does 1ot answer within 23, days a notice from Lender that the insurance carrier has offered 10 senle 2 claim, then
cnder may collect the insurance provacds, Lender may use the proceeds 15 Tepair or restore the Propenty or {0 pay suins
ecured by this Security Instrument, wheilee or wot then due. The 30-day period will begin whew the notice Is given.

Unless Leuder and Borrower othenwise/vgree in writing, any application of proceeds to principal shall not exteng or
ostpone the dus due of the monthly paytients rferred 10 in paragraphs 1 and 2 or change the amount of the paymems. {f
nder paragraph 21 the Property is acquired by Lenuyed, Borrower's right to any insuzance policies and procesds resulting from
amage o the Property prior o the acquisition shall passi Lender 1o the extent of the sums secured by this Security Instrumen
mmediately priot 1o the acquisition.

6. Qccupancy, Preservation, Maintenance and Protoction of the Property: Borrower's Lean Application; Leaschotds.
orrower shatl ocoupy, establish, and use the Propenty as Boraoweed's principal residence within sixty days after the exccution of
Mg Security Instrurent and shall continue to accupy the Propetty as Rorrower's principal residence fior at least one year after
e date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unteasonably withheld, or unless
xtenuating circumstances exist which are beyond Borrower's control, Borcower shall not desiroy, damage or tnpair the
roperty, allew the Propenty to dewriorate, or commit waste on the Prosery. Borrower shall be in default if any forfeitupe
tion or proceeding, whethet civil or criminal, is begun that in Lander’s good foith judgrient coukd reswlt in forfeiture of the
raperty or otherwise watetially impair the Ven created by this Security Instrumin or Lender's scourity interest, Borrower may
rre such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be disinissed with 1 ruling
at, in Lender's good faith determination, precludes forfeiture of the Borrower's iaterent in the Propenty ot other waterinl
wpairment of the tien created by this Security Instrument or Lender's security imeresd, Sorrower shall also be in defauly it
errower, durng the toan application process, gave materially {alse or inaccurate infurmation o Statements o Lender (or faled
 provide Leader with any material information) in connection with the oan evidenced by the Node, including, but not imited
. fepresentations conterning Borrower's oscupancy of the Property as a principal residence. If this Security Insiratnent is on o
asehiold, Borrower shall comply with all the peovisions of the lease. If Borrower acquires foe ritle to the Property, i
asehold and the fee ttle shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fils to perform the covenants and ngravnients contained in
s Security Instrument, ot there is a legal proceeding that may significamly affect Lender's rights in tie Propray (such as o
oceeding in bankeuptey, probate, for condemnation or forfeitare or 10 enforce laws or tegulations), then Lengdny may do and
for whatever is necessary o protect the value of the Propenty and Lemters rights in the Property. Lender's actions may
de paying any sums secured by u lien which bas priority over this Security Instrument, appearing i goutt, paying
wble avorneys’ fees and entering on the Property to make repalrs, Although Lender Imay take action under this paragraph
pier does not have to do so.
ity asounts disbursed by Lender under this paragreph 7 shadl become addditional debt of Borrower secured by this
lnstrument. Unless Borrower and Lender agree 1o other s of pryment, these amounts shall bear interest from e
isbursement at the Note rade and shall be payable, with inrest, upon notice from Lender o Borrower requesting

goge Insurnoce. it Lendeor requived monigage insurance as 8 condition of mriing the toan sectired by thiy Security
Borrower shall pay the premiums togaived o maintain the morgage insutiice n effeet, 1, for any reason, the
(Ance coverage required by Lender lapses or ceases o be in offect, Borrower shall pay the premitms required o
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applicable law provides otherwise), The notice shul) specify: (a) the defuult; ®) the uctlon requlred to cure the default;
(¢) u dute, tiot less than 30 duys from the date the notlce is given to Borrower, by which the default must be cured; und
(8) that Tailure to cure the default on or hefore the date specified s the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by fudicial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclusure, I the default is not cured on
or hefore the date specified In the notice, Lender, al Its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by Judiclsl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Himited to, reasunable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of ali sums secured by this Security Instrutnent, Lender shall release this Security Instrument
withow charge 10 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homesiead exemplion in the Property.

24, Riders o viie Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, (e-covenants and agreentents of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreeiieris of this Securily Insirument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rides
Balloon Rider Rale Improvement Rider Second Home Rider
VA Rider {__i Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and zprees 1o the terms ang covenants contained j
in any rider(s} executed by Borrower and recorded with.i(
Witnesses:

g .
/ ~SC0TT 1( AYJBERTS -Borrower

(Seal)

-Bormower

(Seal) (Seal)

-Borrowet -Bormwer

STATE OF ILLINOIS, COOK County ss;

Loy ﬂcb{ <9 N‘-“I . a Notary Public in and for said coumy-ans state do hereby cenify
that -
SCOYT M. ALBERTS, DIVORCED NOT SINGE REMARRIED

, personatly known 10 me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged (hal HE/SHE
™ signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes therein set forth.
% Given under my hand and official seal, this 1 & © dayof Mo J 196,

le\‘ly Commission Expires: % Lt W xele

t\-
JUDITH, DS .
’ ' pomARY PUBLIC, BTATE OF BLMCTY
1 (L ESSON EPIRES JLNT R
M

c; . . o ’ - s " ot =
L PromansEy

S ™ et J

Form 3014 9/50
@D, sniL1 weon Popr 86
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RIDER - LEGAL DESCRIPTION

THE NORTH 31 FEET OF LOT 1 (EXCEPP THE WEST 8 FEET THEREOF) IN BLOCK 1
IN SEVERN'S ROSCOE STREET SUBDIVISION OF 748.5 FEET NORTH OF THE
ADJOTNING 'THE SOUTH 748.5 FERT OF THAT PART OF THE SOUTH EAST 1/4 OF
SECTION 19, APOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDTAN [AWAG BETWEEN THE CHICAGO, MILWAUKEE AND 8T, PAUL RATLROAD AND
THE CENTER OF NORTH GATH AVENUE, IN COOK COUNTY, ILLINOIS.

13-19-415-031-0000
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