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Mortgage .. vumber 1110204570622

THIS MORTGAGE ("Security Instrumem”) 15 given on April 21, 1997 . The morigagor
is JUDY L. PIGONI, NEVER BEEN MARRIED

("Borro

This Security Instrument i g'ven to  The First Natjonal Bank of Chicago

which is a M’Mmk__ organized and existing under the laws of _mumgm_simmm_,
whose address is .Qne First Not;onal Plaza, Chicggo , Nlinef670 ("Lendcr") Borrower o
Lender the maximum principal sum 4t Twenty Thousand and No/100 N
Dollars (U.S. $ 20.000.00 /3, or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant lo that certain Horie Fquity Line Agreement of even date herewith execuled by Borrower ¢
("Agrecment”), whichever is less. The Agrericent is hereby incorporated in this Security Instrument by reference. |
This debt is evidenced by the Agreement wirciy Agreement provides for monthly interest payments, with the full b
debt, ifnot paid earlier, due and payable five yeurs from the Issue Date (as defined in the Agreement}, The Lender g
willprovide the Borrower with 2 final payment notice at-icast 90 days before the final payment must be made. The
Agreement provides that loans may be made fron. time to time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lindir in its sole discretion, butl in no event later than 20
years from the date hereof. All future loans willhave thespie lien priority as the original loan. This Security
Instrument secures lo Lender: (a) the repayment of the debt evisenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, atd all renewals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragraph & of this Securily Instrument to protect
the security of this Security Instrument; and (c} the performance of Borrowsr’s covenants and agreements  under
this Security Instrument and the Agreement and all renewals, extensionsand modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For:his‘purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locaed in COOoK County,
Illinois:

UNIT #5-12-116 LDI, IN LEXINGTON GREEN 1I, AS DELINEATED ON A SURVEY

OF PARTS OF THE SW i/4 QF THE SW 1/4 OF SECTION 24, TOWNSHIP 4]

NORTH, RANGE 10, EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOIS, (HEREINAFTER REFERRED TO AS PARCEL); WHICH SURVEY

IS ATTACHED AS ECHIBIT A TO THE DECLARATION OF CONDOMINIUM MADE BY
CENTRAL NATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 1, 1976, KNOWN AS TRUST #21741, RECORDED IN THE OFFICE QF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT

#23863582 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 07243020161309
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which has the address of 228 ARROWWOOD CT SCH@[{?\@U:_RQ,'}L 601931566
("Properiy Address"): RN LA

~ TOGETHER WITH all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profils, claims or demands  with respect (o
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and all fixtures now or
hereaficra pan of the properly. Allreplacemems and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thar the Propesty is unencumbered, except for encumbrances  of
record; Borrower watrants and will defend generally the title to the Property against all claims and demands,
subject 1o any encrinbrances of record. There is a prior monigage from Borrower 10 WORLD SAVINGS & LOAN
ASSN. dateg Q1717194 and recorded as document number 94304913

COVENANTS. Borrowar and Lender covenan! and agree as {oilows:
1. Payment of Priricirs)-and Interest, Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreesaent.
2, Application of Payments: ‘Allpayments reccived by Lender generally shaii be applied firsito interest, 1hen

to principal and then to other chargcs,

3. Charges; Liens. Borrower stall pay all 1axes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments “or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make (hese
payments directly, and upon Lender's request, prowpily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when cus and payable all taxes, assessmenis, water charges, sewer
charges, license fees and ather charges against “cr in connection with \he Property and shall, vpon request,
promptly furnish to Lender duplicale receipts. Borrowrr may, in good faith and with due diligence, contest the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any {ax-or assessmemt  has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested pavinents, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any dapger of being sold, forfeited, Jost or interfer2d” with, and (d) Borrower shail furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “oxiended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This incurance shall be maintained in
the amounts and for the periods thai Lender requires. The insurance carrier proviGing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withhsids, 1f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage o protect -Lender's rights in
the Property in accardance with Paragraph 6.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a stardad mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower sual prompily
give fo Lender all receipts of paid premiums and rencwal notices. Inthe event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of Joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied 1o restoration or
repait of the Property damaged, if the resioration or repair is cconomically feasible, Lender’s security is not
lessened and Borrower is not in defanlt under this Security Instrument or the Apreement. Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance
carrier has offered 1o sedle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the natice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrumeni immediately prior to the acquisition.
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' "' 5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
desiroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture nction or proceeding, whether civil or criminal, s begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the len created by this
Security Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procceding o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staiements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
IF this Security [nstrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writiag.

6. Protection 4f Lender’s Rights in the Property, [fBorrower fails to perform the covenants and agrecments
contained in this Secvrity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such a7 a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do an< piy for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s alticiz may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ‘i court, paying reasonable attorneys’ fees, and enlering on the Property to make
repairs.  Although Lender may take uciion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender-under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrover énd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at iir Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrawer requesting payment.

7. Inspection. Lender or its agent may make izasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection,

8. Condemration. The praceeds of any award orelzim for damages, direct or consequential, in conneciion
with any condemnation or other 1aking of any part of the Pioperly, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaitUe applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Berrower, Inthe event of a pariial wking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliswiag fraction: (a) the totai amount of the
sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is sbandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 20 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ‘o restoralion or repais
of the Property or 1o the sums secured by this Security Insirument, whether or noi then due.

9, Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Securily Instrument granted by Lender 1o 2:y, successor i
interest of the Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasor of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continuc to remain in full force and effect, No waiver
shall be asserted against Lender untess in writing signed by Lender. '
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenams and "
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph [5. If there is more than one party as Borrower, eachi of Borrower's
covenanls and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only fo morigage, grant and convey
that Borrower's interesi inthe Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11, Loan Charges. !fthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
chargas, and thal law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection will the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessar’ to reduce the charge to the permitted limit;and (b} any sums already collected from Bomrower
which cxceeded pecmitied limits wil) be refunded (o Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction” will be treated as a partial prepayment witliout any prepayment charge under the
Agreement,

12, Notices. Any notice 1o Pirrower provided for in this Security Instrument shall be given by delivering itor by
mailing itby first class mail unie,s-applicable law requires use of another method. The notice shall be directed to
¢}  the Property Address or any other addiass Borrower designates by notice to Lender. Any notice 10 Lender shall be
off given by firsiclass mail to Lender’s aridress stated herein or any other address Lender designates by notice (o
' ®} Borrower: Any nolice provided for in this Secarity Instrument shall be deemed Io have been given to Borrower or
01  Lender when given as provided in this paragraph
- xR 13. Governing Law; Severability, This Secuiiiy Instrument shail be governed by federal law and the law of
L 3 llinois. In the event thai asy provision or clause” of this Security Insirumemt or the Agreement conilicts with
‘d) applicable law, such conflict shall not affect other provizicus of this Security Instrument or the Agreement which
i can be given effect withowl the conflicting provision, Ta this end the provisions of this Security Instrument and the

Agreement are declared 1o be severable,

14, Assignment by Lender. Lender may assign allor any poition of its interest hereunder and its rights granied
berein and inthe Agreement o any person, trust, financial institutioror corporation as Lender may deiermine and
upon such assignment, such assignec shall thercupon succeed 1o Allihe rights, interests, and options of Lender
heréin and in the Agreement, and Lender shall thereupon have no further oblizaiions or liabilities thereunder.

15, Transfer of the Pmperty or o Beneficial Intercst in Borrower, Dye¢ on Sale, Ifall or any part of the
Properly or any interest in it is sold or transferred (or if beneficial interest” i Borrower is sold or transferred and
Borrower is noi a natural person) withow Lender's prior written consent, lepder may, at its optiom, require
immediate payment in full of all sums sccured by his Security Instrument, Hotwever, this option shall not be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security lis rument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. Tae notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whict-Beizewer must pay all
sums secured by this Security Instrument. I1fBorrower fails to pay these sums prior 1o the cxpiration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have

~ enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums whicl then would be due under

this: Security Instrument and the Agreemeni had no acceleration occurred; (b) cures any default of any other

covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 1o, reasonable  attorneys' fees; (d) takes such action as Lender may rcasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {¢) not usc¢ the provision more frequently than once
every five years, Upon reinstatement by Borrower, [his Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, tis right to reinstaie shall not apply in the

case of acceleration under paragraph 15.
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+ 17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property, Borrower shail not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantitics of Hazardous Substances thiat are generally
recognized to be appropriate to norma] residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demard, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmemal
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are thosc substances defined as toxic or hazardous
subsiances by Environmentai Law and the following substances; gasoline, kerosene, other flammable or toxic
petroleum  predunts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldehyde, an<-ragioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the juricdiciion where the Propenty is located that relate to health, safety or environmental protection,

18. Prior Mortgeze. Borrower shall not be indefault of any provision of any prior mongage.

19, Acceleration; Iteriedies.  Lender shall give notice to Borrower prior to acceleration following: ()
Borrower’s fraud or material .iisrepresentation in connection with this Sccurity Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions” which adversely affect the Property or any right Lender has inthe Propeny (but
not prior to acceleration under Paragiaph 15 unless applicable law provides otherwise). The natice shall specify:
{4) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given 1o Borrower, by which the defauli iust be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accernr) u)n of the sums scewred by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. ke notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the fo.eclmu.. proceeding the nonexistence of a defaull or any other
defense of Borrowes to acceleration and foreclosure, “1fthe default is not cured on or before the date specified in
the notice, Lender at its option may require immediate pryment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Seearity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred inlegal proceedings pinsuing the remedies provided in this paragraph
19, including, but not limiied 10, reasonable attorneys’ fees and costs of title evidence. .

26. Lender in Possession.  Upon acceleration under Paragraph 19 v nhandonmeml »0f, tht: Propcrty and at any
time prior to the expiration of any period of redemption following Jadm.'ﬂ stic,. Lender. (m persan, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessiot f, and manage " the Pmpeny and to
collect the rents of the Property including those past due. Any rents collected” by Lender- or the receiver shall be
applied first to payment of the costs of management of the Properiy-and colletion. of rents, mcluclmg, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonzble attorney:’ fees, and then 10 the sums
secured by this Sccurity Instrument, Nothing herein contained shall be construed (as comstituting Lender a
mortgagee in possession in the absence of the taking of actuzl possession ol the Fropeny Ly ender pursuant o
this Paragraph 20. Inthe exercise of the powers herein gramted Lender, no liability shall be ‘ass erted or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21. Release. Upon payment of all sums sccuredd by this Sccurity instrument, Lender shall releasc this Security
Instrument.

22, Waiver of Homestead, Borrower waives all right of homestead  exemption inthe Property.

23. No Offsets by Borrower. No offsct or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts duc under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Inctrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covepants and agreements of this Security Instrument as ifthe rider(s) were 2
part of this Security lnstrument.

Mortgage
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) excculcd,‘):‘Borrowcr and recorded with the Security Instrument.

2

X (’7’/1}1 AN //A/ —7"";_.;/

JUDY LPIGONI /7 / -Borrower

-Borrower

iSpace  Below This Line For Acknowiedgment)

T Tﬁﬁc‘ \htugreparcd By: JULIE GLANZ
L ellgxrsb e nl)Bank of Chicago

On auanal-Plaza Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS, / CGoore County ss:
[, _MBRY L) LPSTEIM , a Notary Public in and for said county and state, do hereby

certify that JUDY L. PIGON], NEVER BZEN MARRIED

personally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appeared beforc me this day in pcrsou, anG “acknowledged  that Sple signed and
delivered the said instrument as  ___ A free wn”’ valuntary act, for the uses and purposes therein set forth.

ary

Given under my band and official seal, this /57 day of _ALEIL 1907
My Commission expires: Wi ﬁt.‘_?s(?/\l-:} A

U Notary Public

$ OFFICIAL SEAL

MARY LEW EPSTEIN

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION GX™MAER:03/03/88
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