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AFTER RECORDING MAIL TO:

Glenview State Bank

800 Waukegan Road. ) ¢. 50 B
Glcnv‘i}w‘fmnois 60025 g’)(:-' 05/07/97 U?.# il
e - ; ? 96—-7:?*w34f?4;7”?

RECORDER'S STAMP

L.oan No. 70806709

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE is madcinis  3rd dayof May 1997 by and between
Arndrew Ricnter and Joanne H. Richter. Husband and Wife

(herein "Borrower™) and GLENVIEW STATE BAN&/an {Hlinois Corporation, whose address is 800Waukegan Road,
Glenview, Ilinois 60025 (herein "Lender”).

Whereas, Borrawer it indebted 1o Leader under that certaiv FlexEquity Account Promissory Note dated
May 3. 1997 (herein *Nate") with a credit Jimit of

Thirty Thousand Dollars and no/100
doliars (8 30,000 .00 W a minimum amount of $10.207%.00) of which an initial advance ol

SERETEIETPITFTee ot eTITTITILETETENFI {3 x %X ) has been made and
against which Borrower may draw and Lender is obligated to make advances fiom time to time 10 the full amount

thereof. Repayments of sums advanced from time to time will repienish the Sredit.limit pro tanto s that the otal
amount that may be lent under the Note may exceed the credit limit thereof but nor! any one time. The Note
provides for monthly instaliments of interest or, if Borrower has elecied (0 1ake any arvance as a term loan, of
principal and interest, at the rates sct forth in the Note, with the principal balance of th< indebiedness, if not sooner
paid or required to be paid, due and payable five (5) years from the dae hercof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grait, warsant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, gram, quitclaiin ind convey)
unto Lender and it’s successors and assigns, the following deseribed property located in the County of ok, Siate

of [Hinois:

Tot 17 in palmgren’s harlem avenue subdivision, being a subdivision
af pact of the south 1/2 of the south 1/2 of sesction 35. towaship
42 north, ronge 12, east af the third principal meridian. in cook

county, i1ltinois. ()(_ﬁ/\.ﬁqt{- Cj,zog_gkggg
Pin: 04-35-218-020-0000 _
Qe TITLE SERVICES # (‘{5; uq CQO(/{ —

which has the addressof 1410 Palmgren Orive.Glenview. 1L 60025
{herein "Property Address").




UNOFFICIAL COPY .

plezey 10§ Siuawiesus wrnwaid A13eak 5o yyemi-auo smd *Sue ji Auadoag oy uo sia punead pue <aZe3nol s
1340 AjJoad wmne ARt Yoy SIMAWSSISSE PUE SAYE) r([.ll?:?_ﬂ ay Jo iy |ami-auo o1 [eiba (,Spungd, GRY) Wns € 'jny
ut pied st 210N aY) J1un ‘a0 gt Japun ajquAtd ag PInoA 1501 JO S [RISuT AJYIuoL Aep Y1 U0 Jopua o1 Aed

[IEYS JOMOLI0g “JoPUD] Aq JoaTeas & 1 20 e alquaidde 01199QnS IINVINSNI ANV STXVL Y04 SANN T

“SI0URADY
aiming Aue vo rediaupd pue ;s131u1 0} uay) pue ‘oN ) Jo redioud jo wswked sy o1 ‘yunoj (0N Y1 U0

ysaur jo uotked s o1 'pay :joasay z ydeiSesed sapun anp swns Lue jo uawAed 21 01 Puodss SWALNOY

WpaI) yp Japun patuesd saypatual pue siySl Fuisiiexs Jo sasuadxa pue $i500 ‘saolanbutjap (we) Ag pamunad

JU31XD U 01} 593] §, KALIONE 'SIIUTAPY SL IHIAYAM *SIUDUNIOC NP3LD Y1 JO Sudisia0id 3ty 01 wensind Japua)

0) SUIMD SLNS [RUONIPPE AUt Jo JuawARd Uy 1511 Jopua &g parjdde oq (jeys 3GeBUIOM SIy) puE NON A1 Jopun

poataoa) siususAed (e ‘osimenyo saambaz me) ajqgearidde ssapup aSuduo)y siq Aq painads (mofeq /g ydeideseg

U1 pautjap se) saoueapy amng Aue wo jsumul pue jdund ay1 pue ‘0N ay) Jopun pasodi s381eYd 1340

Jo sadieynae] fue yias Joyiador Mo 341 Aq pasuapIAd SSIUPAIGapUL Aty Uo Isalmul pue [edioutd ay anp tBYM

Aed Apdwoad jens 2av 0008 ‘SINTIWAVA 10 NOLLYDITddY “ALON HLIM FONVITdIW0O NV INTWAVd '

:SMO|10] SB 30130 P WWBUAACD JAPUIT PR 1aM0M0G "SINVYNIADD

20N U1 Japun douejeq Sutpuuisino ay; Jo luswAedas arinbai
JO/PUN *3|GE{IEAR 11PALY JO JURAWS Aty SINPAJ JAPUNALAL) SIOULAPE ININJ [A0ULD *AI0N DY) JO UL Y1 jo uonendxa
auyy 01 Jowd *Kew Japuan, 9l 1Y) PUE ‘A1EL 1SAIU| JGELIRA € JO) SJ|E AION DU 1T SIFPI|MOLYDT JamoLiog

“S3OUBAPE Mty ‘soanaos put siiuniad afediopw st pue aizjdualuod sJUANOE P22 AL, SUNLNOJ

¥ JIP2ID), AU SB UIAIBY 01 PaLIajal A3ANIIA)[03 3L DION ) Aq PAOUAPIAD SSIUPAIGAPUL ALf] AINTAS 4O DIUBPIAD 01 UDAIS
! JL2I01 30 Mol SuswnsaL 1[e pue Am pueafeuoy sup waweaily AIINIIS 3 NON YL UMY Jep UoAS
3 10 (,uaasdy L1unaag, o) uawaaldy Anaraag Aunbgxald ay v snul ¢ Aq piay sy Ausdead auy oy apn j1 pue
> ‘G0N D1[1 UI PUT UJaI2Y PIUILIUCD 19MICI0F JO SIUIIUATE. PR SIURUIAOD Y o aduewiopod ay) (11) pue :ageSuojy
ey SH1 JO A1n0os Ayl 1on0Id 01 Y){AMIGY SOUEPIOILAI PADUBATE ‘LOAIALY 1SN} YA ‘SN JDI0 {12 JO awhed

3t (11) PI0N oyl 4q poouapiaa ssoupoIqapuy ay) Jo wiawded=d ag) (1) :FHAJAS 0L NAAID S130OVOLYOW SIHL

‘Joarsy
1ed Aue jo Kuadolg auy jo apin o uonipued ay Lem Aue un afueys Jo-2joraay) wed Auw so Auadosd s jo uondposap
[29a] oy a5ty as1aual0 10 Auadoad SU1 APIAIPGNS 10 UolLL O uotae LU 1ierad JOU A1 JAYIAU [jIn

JAMOLIOR 1LIf) SIUBUAA0D JOMOLIOE *PI0DAI JO SIIULIGUINIUD O) 193[GNS *SpAdan pue swiv)a (e suiede Au2dold oy

01 3111 3y jjeiouad puajop {im put SIUELEAM JIMOLI0G IBH SIUBUIA0D (ISTU 1 U 5] J5+:2110g SS21UN) JamoLIOF *S1oulT|]
‘funo) Y0079 'SAILL JO JNSITIY/SPAIQ JO JAPIOINY Y JO MO T W CEFSY9LE ON
uawnNdo(] su £561 'fe 1snbny pGJG}S!BDJ/PﬂpJOOM pue CeoT™ 01 1sndny porep
9S4 yueg uew| Pl 3i|ege] JUIDARIUIISML] JO pasQ JO

aFeSuopy wiewad ey to) 1daoxa PAIIGUINAUILR 5| Auedoag Ay ey pue * Snadosd ay Geduow pue A3au0) ‘I3

01 14311 aty) suy pue pagaauod £GaIal pue U1 NLIS3 At J0 JAUMO JRJME] 3Y) St IaM0LI0G 1)) STRUIA0D TamoNog

L9l YUOJ 198
sasodind pue sasn o1} Joj 32A010) *5uS1SSt puL 108522008 S “Japua own Aladold a4 QTOH 0L ANY.IAVH OL

‘Jamo110g £q poasinbot 125311 33 Y1 IpNJAUI PUT GF VoLie
[1eys aSed1opy st jo uat) agy Kiadoad feay ot ut asaaqut 9a) e saunbor |iuanbosqns Jamouog PIR ‘JamoLog £
play 153 ployasta] & o) 19adsal Y uaALs s) a8eduop 51y 11 *Sujodalo) ap jo uONEILIL oYUM DU *ALRILINGS
-0FeFLON SIY) JO UOLNDIX3 J3LJE J0 DI0JaQ paIinboe 15211 PUR ‘a1 TYBH YaNs JAYIaYM 3A0QE PAGOSIP

Kuiadoiq [eas a1 01 PUB Ly 15203301 PUB ‘o)1 1 §,Jomodiog JO |z apnaut jeys Auadesd a1 ‘utasey Aienuod

o1 01 Funp At SuIpUISYIIA 10U Pur (D) 41 UL PALL3IP 5L WA Y3NS Si) KMLd PAINGAG S8 JOPUA'] OF SWILIT

qosay Jamoiog Yoy ‘Kuadoid yans ur sasaiuy £11nass e Sunieasd jo asodind ayl 30) 31 Ay Japun wawemdy
£11N33G € *J1am SE ‘aq 01 POWaAp St AFLSLO SIIj1 ‘(AP0 [RIDIAWWOY) WOJIUN Y1 Ul PALLIIP 5] W) Yons

S2) AINIXE) B AIMILISUOD Tou saop yaiym Auadosd Awe o1 se i, AMadosd, #Y) S O PRLIG)A1 191JTUIRIAY AT (PjoYyastd]

v uo st afudhiop st J1 1S ployases) ay) Jo) Ausdord pres Y Japedo ‘Sujodaio) oy jo pue Haeduol

s11 Aq padaaoa Aadosd 212 o wed © ujRwal pUE 9 01 PAUAIP 5q [JRYS “012IY) SUOLIPPE PUR SIUAWAdR|dI
Furpryous ‘g Jo 11z ‘Auodosd ayy 0) paysEne 131 LAY 1O MOU SIIMIXY [|U put '$pazooid UoneIWISpUod

PUE 20UTINSU} %0018 sa1em pu “suydia onem “1ojeas *siyoad pue syyBi sed pue o *pisun sanpeAol ‘(siual

yans jdde pue 1237103 01 13pua] o) upAIaY uAAIS sanuoyINE pue s1yFL ay) 01 Jaaamoy 102(gns) siual pue *Auadold
ay1 Sututofpe sAayj2 puw sonuaAe ‘s10a13s ‘SALAL JO SIYSLI AY) 0F PUE UL UOISIAAA] JO DJIN paninban-jayje saoueuatindde
‘Siydu ‘stuawasea (e pue 'Kuadoid oy Lo Paldalo B JO mou SluawaAcld] 12 HLIM ¥YHLIDOL

69£9080/ 'ONUEOT




UNOFFICIAL COPY

Loan No. 70806769

insurance, plus one-twetlth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof,

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (inclading Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holdiag and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable faw permits Lender to make such a charge. Borrower and Lender may agree in writing
al the time of execution of the {anguage that interes on the Funds shall be paid to Borrower, and unless such
agrecmient be made or applicable Yaw requires such interest o be paid, Lender shall not be required to pay
Borrower any inierest or earnings on the Funds. Lender shall give to Borrower, withoui charge, an annual
accounting of *ie Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds, if any, arc pledged as additional security for the sums secured by this Mortgage, and are
held by Lender a3 prnditor and not as a rustee,

If the amount of the Fundshild by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessimiends, insurance premiums and ground rents, shall exceed the anount required (o pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shail be, al Borrower's opticn,
either promptly repaid 10 Borrower or.credited to Borrower on subsequent monthly installmenis of Funds. If the amouni
of Funds held by Lender shall not b suffcient to pay taxes, assessments, (nsirance premiums and ground rents as they
fatl due, Borrower shall pay to Lender-«any amount necessary 1o make up the deficiency within thirty (30) days from the
date potice is mailed by Lender to Borrow r requesting pavment thereof,

Neither Lender nor any institution designated by erder to hold the Funds shalt be lable for any [lailure to make the
payments of insurance premiums, taxes or ground rois unless Borrower, while not in default hereunder, shail have
requested Lender or such institution to make application o4 the Funds to the payment of the applicable insurance
premiums, taxes or ground remis, accompanicd by 1he bitls for such insurance premiums, taxes or ground renis.
Notwhithstanding the foregoing Lender may, at its option, maky, or cause such institution io make any such application of
the Funds without any direction or request to do so by Borrowe!.

Upon payment in full of ali sums secured by this Mortgage, Lender skal! prompily refund to Borrower any funds held by
Lender, [funder Paragraph 17 hereof the Property is sold or the Propenty is otherwise acquired by Lender, Lender shall
apply, ne later than immedialely prior wo the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morgage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shali fully anf tisnely perform alf of .
Borrower’s obligations under any morigage, deed of trust or other security agreement with 2 lien which has or appears 1o
have any priority over this Mongage, including Borrower's covenants to make any payments wica due. A default under
any prior mortgage or deed of must or other security agrecment with a lien which has or appeacs 1o aave any priority
over this Morigage may at the option of Lender be declared and deemed 1o be a default under this Mo (gage but only if
such default adversely affect Lender's security for the note ol any rights of Lender in the security. Desrewer shall pay all
taxes, assessments and other charges, fines and impositions auributable to the Property which may atta.n a prionity over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided under Paragraph Z hereof or, if
not paid in such manner, by Borrower making payment, when due, directly 1o the payee thereof. Borrower shall
prompily furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shatl make
paymet directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments. Borrower shali
promptly discharge any lien which may auain priority over ihis Morigage (ether than any prior {irst mortgage or deed of
1rusty; provided, that Borrower shall not be required lo discharge any such licn so long as Borrower shall agree in writing
10 the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lient in, lega) proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thercof.

4, HAZARD INSURANCE. Borrower shall, at Borrowes's cost keep the improvemenis now existing or
hereafter erccled on the Property insured against loss by fires, hazards included within the 1erm "exiended voverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require, Borrower shali maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Morigage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnee requirement contaied in the insurance policy.

3
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Any amounts disbured by Lerder pursuant to this Paragraph 6, with interest thereon at the rate from time (o time in
effect under the Note {or revolving eredit advances, shall become additional indebiedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other werms of payment such amounts shall be payable upon
notice from Lender 10 Borrower requesting payment therefor and if such are not paid withiin the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender 1o incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Morigage.

7. INSPECTION. Lender may mike or cause (o be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower nolice prior 1o any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. COVDEMNATION. The proceeds of ary award or claim for damages, direct or consequential, in
connection with‘ap; condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of
condemnation, are hirby assigned and shall be paid to Lender subject to the terms of any morigage, decd of trust or
other security agreeinen vith alien which has priority over this Mortgage. Borrower agrees (o execute such further
documents as may be re¢iiiez by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds sii!l be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower. In the event of a par.iai taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied 1o the sums secured by, this Morigage such proportion of the proceeds as is equal to that proportion
which the amaunt of the sums securea ty this Mortgage immediaiely prior to the date of taking bears o the {air marker
value of the Property immediately prior to4uc date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Barrower or 18afizr notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower faile e respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply1l.c proceeds, at Lender’s option, either to restoration or repair of the
Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any suchapplication of proceeds 1o principal shall not extend of
posipone the due date of the instailments referred to in Paragraph 2 ard 2 hereol or change the amount of such
installments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER XOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payments other than according to the rzims of the Note, modification in
payment terms of the swms secured by this Mortgage granted by Lender to any succernsorin interest of Borrower, or the
waiver or faliure to exercise any right granied herein or under the Credit Documents stzii rot operate to release in any
manner the liability of the original Borrower, Borrower's successors in interest, or any guziantor or surety thereof,
Lender shall not be required to commernce proceedings against such suceessor or refuse to-extend time for payment or
otherwise modify payment terms of the sums secured by this Mangage by reason of any dema’d made by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omissior or-commission, 10
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lepder. Any such
waiver shall apply only to the extent specifically set forih in the writing. A waiver as to one event sha'i nut be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the paymeni of taxes. atier liens ar
charges by Lender shall not te a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Morigage or the
other Credit Documents,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer" and "Lender” shall include their respective heirs, devisees, endorsees,
guaraniors, surclies, endorsers, legal representatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed 10 by Lender as herein provided.
Boerrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hereunder, If

one or morte person or entity signs this Mortgage, cach of them is jointly and severally obligated hereunder. Any
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the amendment or iermination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the securily are adversely affected; (63 Borrower files for bankrupicy, or bankrplcy
proceedings are instituted against Borrower and not dismissed within sixty (60) catendar days, under any provisions of
any state or federal bankruptey faw in effect at the thme of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
beneflit of Borrower’s credjtors, becomes insolvent or becomes unable to meer Borrower’s obligations generally as thiey
become due and, as a resule thereof, Lender's security for the Note and rights of Lender in the securily are adversely
affected (no grace period); (8) Borrower further encumbers the Preperty or Collateral, if any, or sulfers a Yien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any tights of Lender in the sccurity are adversely affected (30 day grace period in which to remove the len, claim of
lien or encumbrance}; {9) Borrower is in default or an action is filed atleging a default under any credit instrument or
morigage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose Hen has or appears (o have any priority over the lien created by the
Mortgage or e srcurity interest created by the Security Agreement or any of Berrower's other creditors attempts to (or
actually does} seiz<-or oblain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower {ails to kecpany other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten ({0) G2y prace period, unless the failure is by its nalure not curable, in which case no grace period or,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Bc:irrowc.r which adverselyaffaets Lender's security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY, Upon the occurrence of an Event of Default as specified in Parageaph
15.8(4) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage 1o be immediately due and payable. Failure to pay such indebtedness within thirty
(30) days alter notice to Borrower of such acceleatispsshall constitute an Event ol Default. Any use or attempted usc by
Borrower of the revolving line of credit evidenced by-ihie Note after such an Event of Default shall constitute a separnte

Event of Default,

As an ailernative 1o declaring all sums secured by this Mortgag< to-be immediately due and payable, Lender may waive
its option ia accelerate and agree in writing, prior to close of the'szie or transfer to the transferee’s assumpiion of the
oulstanding obligation under the Note, on terms satisfactory to Lendaer, subject 1o Leider's right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptonoc of (he transferee’s assumption of the
ebligation under Note shall noi release Borrower {rom any of obligitions upacr the Note and the Credit Document, and
Borrower shatl assume the status of the guarantor of the Note until paid in full, Sorrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evintapd will declare the entire outstanding
principal balance plus accrued interest and other charpes due 1o be immediately dugani payable (see Paragraph |7
hereof), unless (i) Borrower has submitted to Lender a writien acknowledgement fronediedransferee that the transferce
has received (a} a copy of each of the Credit Documents and (b) netice of the amount of Barrower's outstanding
principat balance on the line of credit; (ii) Borrower has submitted to Lender a written ackuowfedpement from transferee
that rransferce has received such material and understands that Lender's security interest reflested by this Montgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, i any, unis tha entire outslanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus any subscquem
borrowing made under Borrower's ling of credit before Lender has aciup) knowledge of the sale or trznsfer, together with
accrued interest ane other charges, is paid in fulf: (iii) Borrower causes 10 be subminted to Lender from the ransferce a
loan application as required by Leader so that Lender may evatuate the creditworthiness of the transferee as if a new
loan were being made 10 the transferee; and {iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affecied, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or (¢} such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Funiber advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shal) relain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penally.

17, ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law,
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Loan No, 70606769
23 ACTUAL KNOWLEDGE. For purposes of (his Morigage ind each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required 1o be conveyed 1o Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Hineis 60025
(or such other address by Lender to Borrower), Such date shali be conclusively determined by reference 1o the
"Received” date stamped on such wrilien notice by Lender or Lender's agent. With regard 1o other events or information
not pravided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
infermation as of the date Lender receives a wrilten notice of such event or information from a source Lender reasonably
believes iv be refable, including but not limited to, a court or other governmental agency, institurional lender, or title

company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such wrinen
notice by Lender or Lender’s agent.

2. TAXES. In the cvent of-the passage after the date afithis Mortgage of any Jaw changing in any way the laws
now in force thetaxation of mortgages, or debts securced thereby, or the manncr of opertion of such 1axes, so as to affec
the interest of Cenler, then and in such event Borrower shall pay qw full amount of such taxes,

25, WAIVLP CF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraiseincie valuation, redemption, siay, extension, or exemption laws, or any so-called "moratorium faws”,
now existing or hereafter enaned, in order to prevent or hinder the enforcement or forecfosure of this merigage, but
hereby waives the benefits of sac!i laws. Borrower, for itself aml all who claim through or under it, waives any and all
right to have the property and @siaies coniprising the Property marshatied upon any ferclosure of the lien hercof and

agrees that any court having jurisdictior (o foreclosure such lien may order the Property sold as an entirety, Borrower
hereby waives any and all rights of reaesoption under any order or decree of foreciosure, pursuant to rights herein

granted, on behalf uf Borrower, all persong venzficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of all other
persons, o the extent permitted by [llinois law

26. EXPENSE OF LITIGATION. In any suil to.farclose the len of this Mertgage or enforce any other remedy
of the Lender under this Monigage or the Note or the Cre fit Dacuments there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expesdiuzes and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays fsi 2ocumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may be-cstimated as to items 1o be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinations, title insurance policies, Torrens cenificates,
and similar data and assurances with respect (o title as Lender may deem ceasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such ¢<ciee the true condition of the title to or
value of the Property. Al expenditures and expenses of the nature in (his pazagranri memioned, and such expenses and
fees as mwy be incurred in the protection of said Property and the mainienance of th Jien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting thisMerigage, the Note or 1he Property
or in preparation for the commencement or defense of any proceeding or threatened suit 27 proceeding, shalt be
immediately due and payable by Borrower, with interest thereon at the raie from time t time in effect under the Note
with respect to revolving credit advances.

2T FUTURE ADVANCES. Upon requesi to Borrower, Lender, al Leader’s option prie: te celease of this
Mortgage may increase the line of credit secured hereby and make advances o the full amount theretf {pzrein "Future
Advances"). Such Future Advances with interest thereon shall be securcd by this Mortgage. At no time.shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith to'protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28 TRUSTEE EXCULPATION, If this Morigage is exccuted by a Trust,

, Trustee,
executes 1his Mortgage as Trustee as aforesaid in the exercise of the power and auwthority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right (o security hereunder that nothing contained herein or in the Note secured by this Mortgage shali be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or imphied herein conlained, a}l such
liability, if any, being expressly waived, and that any recovery oir this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no waty alfect the personal linbility of any co-maker, co-signer, endorser or guaranior of said Note,
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