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MORTGAGE ol s

THIS MORTGAGE 1S DATED MAY 3, 1997, betwr2n Richard A, Calkins and Marlop J. Glekins; his wife In joint
{enancy, whose address Is 1905 S. Brophy Ave., Prix Ridge, IL 50068 (referred to below as "Grantor”); and
Harris 3ank Elk Grove, N.A., whose address is 500 Sas* Devon Avenue, Etk Grove Village, IL. 80007 (referred

o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor .norigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or alfixed buildings, improverments and fixturos; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis_(inzluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rzai property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cau:ty, State of lllinois (the "Real

Property"):
LOT 24 IN BLOCK 17 IN KINSET'S PARK RIDGE SUBDIVISION OF ARTS OF SECTIONS 1 & 2
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEFIDI/N, IN COOK COUNTY,
ILLINOIS

The Real Properly or its address is commonly known as 1905 S, Brophy Ave., Park Risge. )L 60068. The
Real Property tax identification number is 12-02-401-010,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortpage. Terms not
octherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. A) references to doliar amounts shall mean amounts In lawfu! money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 3,
1897, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substituticns for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The Index currently is
8.500% per annum. The interest rate 1o be applied to the outstanding account balance shall be at a rate 0.750
percentage paints above the index, subject however ta the following maximum rate. Under no circumstances
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05-03-1997 MORTGAGE Page 3
Loan No 50009338 {Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Exce{:t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and vse of
the Property shall be gaverned by the following provisions:

Passession ani Use, Untll in default, Grantor may remain in possession and control of and operate and
manage the Prorarty and collect the Rents from the Property.

Duly to Maintair. firantor shall maintain the Property in tenantable conditicn and promptly perform all repairs,
replacements, and ria'ntenance necessary to preserve its value.

Hezardous Substanc:c. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” 3% 'sed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmzntal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEFGLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardov's Materials Transportation Act, 49 U.8.C, Section 1801, et seq., the Resource
Conservation and Recovery Aci 4% U.S,C. Section 6901, et seq., or other appiicabie state or Federal laws,
rules, or regulations adopted pursuant-i2 any of the foregeing. The terms "hazardous waste" and "hazardous
substance” shall also include, withour limitation, petroleum and petroleurn by-products or any fraction thereot
and asbestos. Grantor represents and-warrants to Lender that: " (a) During the period of Grantar's ownership
of the Property, there has been no use oeneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, urder, about or from thg Property,
(b} Grantor has no knowledge of, or reason o oelieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any w32, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous \/aste or substance on, under, about or from the Property by
any prior owners or occupants of the Propergz or (ii*any actual or threatened litigation or claims of any «ind
by any person reiating to such matters; and (c) Exzept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, o' release any hazardous waste or substance on
under, about or from the Property and (i) any such actviry shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordirziices, mcludlng without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes wender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expunse, as Lender mag deem appropriate to
determine compiiance of the Property with this section of the Monuzc2  Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construe t.create any responsibility or liahility
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property foi” nazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims acanst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under.any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, 'ossvs, liabilities, damages,
Pena!tles and expenses which Lender may directly or indirectly sustain or suffer-rcsuiuing from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufactur?, storage. disposal,
release or threatened release oaccurring prior to Grantor's ownership or interest in the Prarnery, whether or not
the same was or should have been known to Grantor. The provisions of this section af the Mortgage
including the obli%atiqn to indemnify, shall survive the payment of the indebledness and tl'e satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commi, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pioperty. Without limiting the generality of the
foregaing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at ieast equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and
requfations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compiiance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.




UNOFFICIAL COPY

3y} Joj Spesso.d oy WoJ) JOJEISD asinquial Jo Aed ‘ainipusdxd yans jo joosd A0j0BiSNES LN 'IEUS JBpUaT
J8puan 01 AI0JoR)SIIES JOUUBW € Ui Sluswarodw] paalisep Jo pabewep 3y} 8dgjdal J0 Jedal ||BuS Jojue)y
‘jiedas pue UCIRI0ISa! 0) Spapdad syl Ajdde o) §10818 Japus ) "Auadoid 8y} Jo Jiedas pue LONRIOISE! aY] 10
‘Auadold au) bundaye usij Aue jo waluAed 'sssupslgepu) 8 10 UonoNpal aul 0} spesdnid aut Aidde 'LonNda
si| 18 'ABLU JapuaT 'pasediyl S AJINIJBS §,JapusT 10U JO JSyiBUpM AIBNSED B} jO SABD (98 uasyly UM 0s op
o} s|le) JOJWEIS J1 850/ JO J00Id BxewW ABU JBPUBY '00'000'SS SPaaxe ualaseda) JO JIBaal JO 1500 pajewse
8y J1 Auadoid sy oy abewep Jo $S0j AUB (O JBpUaT Ajlou Aowold ||BUS JOIUBIE) *SPaddnid Jo uoyeo)ddy
: "UBD| B4} JO WD) SY) SO} BOUBINSUY YINS
ufelljetl 0y pue ‘sapuan Aq paJinbas asimiaylo Se Jo 'Welbold 3JUBINSU| POl {BUONBN BUl Japun Jas SJRui|
Aaijod wnwxew auy) o} dn 'ueo} ayi jo aoueieq jedioupd pledun j)nj 9yl JOj 8JUBINSU| Apom [BI8PAL uteluew
pUB URIGO O] $88.0F JOJUBRIE) 'BBJe PieZRY Poo)j jBioads e se Aduaby luswebeuey AsusClew3 [Blapas 8yl
J0 01080 e Ag pejeubisap eaJe Ue Ul Paledo| all0daq swn Aue ée uadold jeay 3y pnoyg “uosiad Jaylo
AUE 10 JOJURIS) JO }NBjap 40 UDISSILO 'J08 AUB AQ Aem AUe up paJiedis) ag JOU JjiM JapusT |0 JOAE) ut efeseAdd
ey; Buipiaosd Juswaesiopua Ue agngouq ([BYS oS8 A2ijod BOUBINSU) YoBRT "SON0U YINS SAIG 0} ain|ie} Joj Aliqe)
§,J2INSUl 3y} JO JLEISIP Aue BUILIBILOD 10U PUB jepus 0] 210U Uapum soud sAep (gL) usi jo wnuwjuw
2 INOGIM PAUSIILLID J0 PAYRUED Bq 10U |iim 9BRIDA0D 18U} LONEINTIS B GUjUIRIUCD JRNsu 49BS WOJ) abeisaod
JO $9IRIYIUBI JBpUBT 0) JBAIAP |lBUS IDIURID) J9pUET 0] 8jqeldanie Aqeuosea) aq ABu SB WD) UONS uj pue
sajUedLLion SIUBINSYI UDNS AQ USHLM a0 jIEUS S310H0d "JapuaT JO JoAR) u) asne|d 3abeluow piepuels e yim
puUB ‘asni|a 90URYSUI0D AUR JO UCiBaIIdde PIOAB O] JUBIJIYNS JUNoWe ue u| Aadoid [BaY 8yl U0 Siuswaaciow
it BuieA0D anjea Mqeinsul {n) Syl JO; SiSeq udtlsoeidal B uo SUSWASIOPUS SDRISACD DPopUBIXD
PIEPURIS Yum BOLEINSL: 81y o s3ood UlBlujBw pue 8ind0sd [[BYS Jojuels ‘I0URINSU) O 3dUBLIUEN

‘afeblon

I3 jo Med B ase Auacoiys 2yl Buunsur o) Buneds suosiaoid Buimolio] L 'IONVHNSN! 3OVWYQ ALH3dOud
_ 'SIUBIBACIOLL YoNs Jo 1500 8y} ARd jjim PUB UBD JOWEBID) JEYL
Jopuan 0) AJOJOR)SIIES SBOURINSSLE GOUBADE 1BpUST 01 Usiuing Japust |0 1sanbas uodn )& Joeln '00'000°0LS
Spaaoxa 1809 o) puR S[BUAIBIL G 'SBOIAIBS ‘MIOM 8UI JO JLNOODE L0 POL@SSE 8 DIN0D UaY Jaylo Jo “Usl|
s, UawiepalewW 'ua)| s,J)uUBydaW AU ji-Ausdold ay) 01 payddns aie sepelew AUR JO pIUSH.N BB S8JiAIES Aue
‘PBOUALLILIOD SI HI0M AUE 240/8q SARD {40 UBaYY 18ES) 1B JapuaT Aol ([ByS IDIUBID "UCHIONJSU0] JO 320N
‘AUEudid 81 suele SjusuiSSISSE PUB S8XE) BU} O JUSLUSIBIS LUaM B
aluf) AU 18 18pusT 01 JAANRP D) 1BI010 [BILAWLIBACD 9)eld0oIdd. BY) 9ZLOLINE ({BUS PUB SIUBLISSBSSE JO S8XE}
3yl Jo wawAed Jo a0UBPIAR AICIOBJSIES Japue | DI USILIN} puBwWap Uodn (lBys JOWEIE JUBWABY JO 30UIPIAT
'sBuipaancid
1S31U03 8y Ul pagsgum; puog Aleins Aue Japur -2a6il00 [eUOIPPE UBR SE JOpUDT BWEBU JBUS JOWBIY)
‘Apadolq au ISUEBR JuawWedlojud 910/3q JUAWEPN, asicape AUk ASHES |BYS U JApusn pue Jasy puajsp

37345483

J/BUS JOJUBIE) '1S8IU0D AUR | ‘UBI[ 8y JBPUN BES JO AINSDID810) B JO NSeJ B SB 8nJdoe pinoo jey) sebieyd
JaYI0 Jo 539) SABLIOLE pue SiSed ALB SHO Ul By 9BJsLISiD O} JUBIANNS JUNOWR UB Ul jspual i ﬁJOlDEJS%ES

AlUNges saylo J0_puoq AIns ojelodiod JUBIYNS B JO 1NSRD 18pusT Ulim JIsodsp ‘Japuan Ag pesenbal
11 46 'Uay 8y j0 ableyos|p sy 81noas 'Bullly By} jO B3NOU SBL ICIURIY) Jaye SARD (GL) Laayl WIum ‘D3|l SI ual
¥ ) o §Asle uag 9?1 194e shep (G|) Uadljlj uillim |[BYS JOWELT; “UBWARGUOU JO )NSa) B SB D3|l S| O SBsie
ualj ey ‘paz|piedos|lou si Auadcuq au) ut 1saJa)l s,i8puan se Bue; 0s ‘Aed 0) UolieB)qo 8yl Jaa0 ajndsip uje
po0B B YliM LO[IORUUOD Ut WiBlo J0 jUBLLSSESSE ‘XBl AUE Jo JuBwhed mioyuim Aew JOJUBKG “J8Siue) 0L JubiY

‘YdesSesed Suimolio; at v papinosd asimisylo se 1daoye ik 'mojaq 01 paLiafss ssaupaigapul

Bunsixz eyl Joj 108oxa 'anp 10U SIUBLISSASSE pue $EXB) JO UB) 8u) J0, )deuxd ‘abebuop Sikl sepun Japusn

10 188i3)u] 3y 0) (enbd J0 Jano Ailicld Buiaey Susl| B JO 894 AUBUCIH Sty iRuUIBW |[BYS JOIUBID ‘Auadolg

By} 0} paysiuing jeUsBW JO paispual SAJIAIIS I0J JO LIO SUOR YJOM JO) SLUEI™. |2 8NP uaum Aed jeyS pue

‘ALiadoid 3y} JO WNOIJ. LD JO 3sugeﬁe paing] 586180 a0IAIaS jaMmas pue sabiello ISJEM 'SJUDUISSISSE 'SOXE}

[E1990s "SaxXE} (|0JARd 'Sexe; (je {Aoerbuap 0} Joud SJuaAs |[B LI pue) anp uaym ABU.[BYS JOIUEBIS uauded
-giebuow

s jo ued » a8 Auadoid ayl Lo suay puk Saxe) au) 0} Bunees suoisinod BUMOIIO) YUL) "SNINT ONV SIXVL

"ME| SI0UI))) AQ 10 ME] JRIBPS} AQ paYqiUoId St 6310ILXA YINS fi ispuan AQ
pasiaiaxa 84 10U JeyS UoNdo Syl JBABMaH JOIURID JO 'Bq ABW SSED BY) SB 'sisalalul Auedurd AMiGe! PRt JO
sisa1aiu) diyssauned X018 Bul0A BUL 0 (566g) 1wadsad aAy—~AluaMm) uBY) BJOW JO OiyS/EUMO L] BkuRND Aue SaPNIU
osie Jejsues ‘Aurdwod Aupgey palwy Jo diysmeuyed 'UoNRIodi00 B S| JoweD Aue | Isalslul fuadold B3y jO
BOUBADALIDY JO pOUlaW Jaulo Aue Aq Jo 'Auadoid (eay oyl 0] 8)iu Supjoy 1sn)) puk| AuB 0} JO Uj iseuBlUl [BidysuSq
Aue J0 J9jsuel) JO 'JuauBisse ‘aes AQ J0 '19BJL0D ucido-asea; 'sieak (g) aauly) Uyl Jeleasd wual B Yum 1sassiu|
pIOLS5Ea)] 'Peap 10) 10RJIL0D 'IOBAU0D PUB| 'IOBAUCD SfES uawielsul 'paap ‘ajes wBine Ag JsLiaym Aletunjoaus
o ApRupjoa Jayisuym ‘@jgqeiinbe 10 |Bloyausq ‘[efef Jayleym ‘ujaiey) 1ssisiul 0 9l 4Bl Aue Jo Auadoid
|BaY JO BIUBABALOD BU) SUBAW ,JBJSURN JO BfES, v “Aledold (ead ayi ) 1saueiyy Aue Jo 'Auadold feay ayl jo Ued
AU JO B J0 'JUBSLIOD UM Joud S J9DUST 8U) INOYIM 'ajsuel) o ajes ay) uodn abebuow siul Aq paindas swns
je sjgeAed pue anp Aplelpawwi a/ejosp ‘uoido s Ye ‘Aew JapudT "HIANZT A8 IN3SNOD -~ JTVS NO 3nad

‘Aladosd ay) ansesasd pue 108)04d 0) Ajessaau AjQeUosSeas 8B Aladoid

U1 JO 8SN PUB SSJ0BIBYD BYI WOy UDIYM 'UONISS SiYl U) BAOGE YLO} 18 SI0R 950yl 0] UCIppe Wi 'S)Io8 JBYIo
(€ 0P [[eyS JOWBIS AUaCDid aU) PRPUSHEUR 8ABA] JOU UOPUEQE 0) JALYBU Sealbe JojuesD 'toslod o) Aing
i 8818l § Jepua 10830.d

0} 'ilepuan 0) AJ01DBJSHES AJJEUDSEAI ‘pucqg Ajauns B Jo AlIndss slenbape 1sod 01 JOIUBID Binbal Aelw Jepus

(psnupuod} 8EE60005 ON ueo
v abey FOVDLHON 1661~£0~50




UNOFFICIAL COPY

1 05-03-1997 MORTGAGE Page 5
7 toan No 50009338 (Continued)

reasonable cost of repair or restoration it Grantor is not in dafault hereunder, Any proceeds which have nat
been disbursed within 180 days atter their receipt and which Lender has not Committed to the repair or
restoration of the Propenty shall be used first 10 pay any amount owing 10 Lender under this Mortgage, then to
repay accrued Interest and the remainder, it any, shall be aﬂphed 10 the principal balance of the
nqéatg ecénes?. If Lender holds any proceeds after payment in fulf of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance st Sale, Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at anE trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property,

Compliance with Existin? Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement, It
any proceeds from the insurance become payable on loss, the provisions in this Marigage for division of

aceeds shali apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LSNOER. |f Grantor fails 10 comply with any provision of this Mortgage, includéendg any
obligation to maintain.Zvisting Indebtedness In good standing as required bejow, or if any action or proceeding is
commenced that woulu materially atfect Lender’s interests in the Property, Lender on Grantar's behalf may, but
shall not be reguired 10, tave any action that Lender deems appropriate. Any amount that Lender expends in so
dolng will bear interest at tne a2 provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Graro . Al such expenses, at Lender's option, will aR be payabie on demand, (b) be
added to the balance of the crelit fine and be apportioned among and be payable with any instaliment payments
to become due during either é;) the teim of any applicable insurance policy or~ (i) the remaining term of the Credit
Agreement, or Ngc) be treated as a-P,aon payment which will be due and payable at the Credit Agreement’s
maturity.  This ortgage also will secure payment of these amounts. The rignts provided for in this paragraph

shall be in addition to any other rights or any remedies 6 which Lender may be entitied on account of the defaulit.
Any such action by Lender shall not be cunstiied as curing the defauit so as to bar Lender from any remedy that

it otherwise would have had.
\&JAF?RANTY; DEFENSE OF TITLE. The following riovisions refating 1o ownership of the Properly are a part of this
ongage.
Tile. Grantor warrants that: {a) Grantor holds (good and marketable title of record 1o the Properly in fee
simpie, free and clear of all liens and encumbrances cliver than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connegion with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Morigacz 1o Lender,

Defense of Title. Subject to the exception in the paragraph ahove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perszis, In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender und'er this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal parw in such proceeding, but Lender shall be
entitled to participate In the proceeding and 10 be represented in the/pruceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from times to time to permit such participation.

Comptiance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoiiti2s,

EXISTING INDEBYEDNESS. The following provisions concerning existing incebtidness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The ilen of this Mortgage securing the Indebtedness may be secondary and infericr o an
existing lien. Grantor expressly covenants and agrees !0 pay, or see to the paymint of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any default under the tnstruinents evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the nolder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aee t‘? which that agreeérment is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any futire advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The {oliowing provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1 all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedmg of purchase in lieu of condemnaticn, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation,

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Fany in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by )t from time to time to permit such

participation.
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
unger this qu?age: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can Include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantar's financial condition. (b) Grantor does not meet the s;ega ment terms of
the cregit line account. (cl) Grantor's action or inaction adversely affects the collateral for the credit iine account or
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons fiable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permissicn, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided Dy law.
Accelerate Indebledness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay,
UCC Remeutes. With respect 10 all or ar1¥ part of the Personal Property, Lender shall have ali the rights and
remedies of a szcured party under the Uniform Commerclal Code.

Collect Renls. Lerd'sr shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, 1nc.udin§i amounts past due and unpald. and apply the net proceeds, over and above
Lender's costs, againsc the Indebtedness. In furtherance of this rul;ht, Lender may require any tenant or other
user of the Pr%pert%( to-mare payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irre;ouabr? designates Lender as Grantor's attorney-in-fact o endorse instruments
received in payment theren:-in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, »whather or not any proper grounds for the dernand existed. Lender may
exercise its rights under this subparagranh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be g!aced as mongagee in possassion or to have a
receiver appointed to take possession of all or any par of the Property, with the power to protect and preserve
the Property, to operate the Property preveding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above-iFe cost of the receiversh!g. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permi ed Dy law. Lender's right to the
apcPomtment of a recelver shall exist whether Or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decrze foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lead2r. may obtain a j_udgrnent for any deficiency
remaining in the (ndebtedness due to Lender after application-ur all 2mounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor ereby waives any and aif right to
have the property marshalled. In exercising its rights and remedies, Lender shzll be free to sell afl or any part
of the Property together or separately, in one sale ar by separate sales. Lence: shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plave-uf@ny public sale of the
Personal Property or of the time after which any private sale or other Intended dicpesition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) duvs before the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this \Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make eXpenditures or take action to perform an obligation af Grantor uncer this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adiudge reasonable as attorneys'
tees at trial and on any appeal. Whether ar not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure untii repaid at the rate provided for in the Credit Agreement. Expenses covered
DK this paragraph include, without fimitaticn, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings c}lncludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie repors

(including foreclosure reports), surveyors’ reports, and a;r:{araisal fees, and title insurance, 10 the extent
Fermm by applicable faw. Grantor also will pay any cou

costs, in addition to all other sums provided by
aw.
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| UNOFFICIAL COPY
. ' 05~03~1897 MORTGAGE Page 9
% Loan No 50009338 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS.

GRANTOR:

Marign J. Slarssicu DG~

" ’\ oy I

INDIVIDUAL ACKNOWLEDGMENT
PR TR RATE LA Lo i A
N 3 "OFFICIAL SEAL’
STATE OF T 0& M_ ) ﬁ Denna L. Bartoll
T 8 Notery Publec, State ol linola &

)8 B Hy Commission Expires 08145199 g
B usLoTtenALIODIRUIRUYTS

county or(TCY N
On this day before me, the undersigned Notary Publir,-personally appeared Richard A. Calkins and Mariqn J.

(el dvvr Clakiner to me known to be the individuals described n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act anc daed, for the uses and purposes therein mentioned.

en Under my hangd.gnd offigial.geal t = day of _JIY\(‘Q L P ,19cil
| Y :} S / | -
1:217 @-\ b 2 U Residiny at 45(1) C QE\/ 'U&)

Notery Public In and for the State of (L{_QL4 LA™ Lo TV XSy

), )

My commission expires ( 5 ¢ G
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