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HOME EQUITY LOAN PROGRAM MORTGAGE G;) 75 0

THIS MORTGAGE ("Moruge” iz given on (his _and day of _mMay, 1997 between the
mortgagor Larry Ritgseit divorced and not since remaryiead

{hereinafier "Borrower') and 1lic Mo:tgagee, LIBERTY FEDERAL BANK, & corporation organized and cxisting under the Taws of
the United States, whosc address is Grant Sauare, P.O. Box 386, Hinsdale, [llinois 60521 (hereinafter called "Lender”).

Borrower is indebted {o lender pursuant to a Fiome Equity Loan Program Account Noie (hereinafier "Note") of even date hereof,
additionally secured, if appropriate, by a Sccurity” Agrecment and Collateral Assignment of Beneficial interest in the land trust
holding title to the property, in the principal of (. 25 000.00 )

‘Twen Five Tbgugﬁnd DQllg;_g_LNg[ggnts_
orrower’s -credit [imit™) or so much of such [prmmpm as may bt advanced and outsianding with FINANCE CHARGE thcreon,
providing for monthly installment payments of principat.ansd FINANCE CHARGE, optional credil life and/or disabilily insurance
premiums, and miscellancous fees and charges for seven (7) years from the date hercot. The full debt, if not paid carlicr, is due and
%axablc on May 15, 2004 7 ) .

his Mon%agc sccures to Lender:

a) The repayiment of the debt evidericed by the Note and future advances made pursuant (o the Noie 1o the same extent as if
such future advances were made on the date hereof and regaraless of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding indebrzdness at the time of any future advances; interest in
accordance with the terms of the Note, and ail renewals, extensiors #ad modifications,

b) The payment of all other sums, with interest, advanced under [Famf(_ra;;h 1 to protect the sceurity of this Morigage, and
¢) The performance of Borrower's covenant and agreements under this wlorigage and the Note, For this purpose, Borrower
dcocs hcrtI:}) » mortgage, grant and convey Lo the Lender the following described Property located in _ Cook

ounty, iilinois.

Permanent Feal Estate Index Number: 16-18-208-009

Legal Description: THE S 1/4 OF LOT 4 AND ALL OF LOTS 5 AlD A IN BLOCK 3
IN THE SUBDIVISION OF BLOCKS 2, 3, 6 AND 7 IN HUTCHINSON AND, JOTHERMEL'S
SUBDIVISION IN THE W 1/2 OF THE NE 1/4 OF SECTION 1B, TOWNSHIPY 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILNLINOIS.

{aes|

TECTITLE SERVCES I

which has the address of _ 607 & Buclid Avenue Qak Bark , Hlinois, 60302
("Property Address"); Together with all the improvemenis now or Nercalter cerecled on the Property, and ail’ cascments, Tighis,
appurienances, renis, royaitics, mincral, ofl and gas rights and profits, water rights, and water stock and all fixturcs now or
tiercafler attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
an of the Property covered by this Mortgage; and all of the loregoing together with this said Property (or the leaschold estate if this
ortgage is on a leaschold) arc herein referred to as the "Property,”
Borrower covenanis that Borrower is lawfully scized of the cstate hercby conveyed and has tlie right io mortgage, gramt and convey
the Property and that Borrower will warrant and defend gencrally the title to the Property against all claims and demands, subject o
any declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in Lhe Property. ) ‘ ‘
Borrower acknawledges that this Mortgage secures a note that contains provisions allowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available tinc of credit and/or require repayment of the total

balance ouistanding under the Agreement.
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COVENANTS--Borrawer and LcndcxngnN@ EIIE I C I A L C O P Y

t. Payment of Principal and Interest, Borrower shall promptly pey when due the principal of and interest on the indebtedness evidenced by the ™
Note and Iute charges as provided in the Note and the principal of and interest on any further advances sccured by this Mortgage.

2. Hame Equity Loan, This Mortgage secures o Heme Equity variable interest promissory note of even date. Such Note has u seven (7) year term,
Bn‘lj'rmzcr will promptly puy when due the principal of and interest on the debt evidence by the Note and any prepayment and Inte charges due
under the nole.

3, Taxes; Insurance; Charges; Liens, Borrower shall pay all laxes, hazard insurance, assessments and other charges, fines and impositions
atiributable to the Property. Borrower shall prompily furnish 1o Lender receipts evidencing such payments, Borrower shall promply discherge any
lien which has priority over this Mortgage; provided, that Borrower shalt hol be required to discharge uny such lien so long as Borrower shail
sgrec in writing (o the payment of the obligation secured by such lien or in a manner accepiable to the Lender or shalk in good faith contest such
lien by or defead enforcement of such lien and legal proceedings which operate to prevent thee enforcement of the lien of forfeiture of the Property
or tny part thereof,

4. Huzard Insurunce. Borrower shall keep the improvements now existing or ereafier erected on the Propenty insured aguinst loss by fire, huzards
included within the tenm “exiended coverage” and any other huzards for which Lender requires insurance. This insurance shatl be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreesonably withheld.

All insurance policies and renewals must be acceptable to Lender and shalf include a standard mortguge clavse. Lender shall have the right 1o hold
the policies and renewals, IF Lender reguires, Borrower shall promptly give to Lender ull receipts of paid premiums and renewal notices. In the
Evcnl of loss, Borrower shall give prompl netice to the insurance carrier and Lender. Lender muy make proof of loss if not made prompily oy

OITOWCT,

Unless Lender and Berrowér atherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the Property demaged, if
the restoration of repuir is-cconamically feasible and Lender's secunty is not lessened. 1 the restoration or repair is nol economicaily feasible or
Lender's sceurity would be lesseret!, the insurence procceds shall be applied to the sums secured by this Mortgage Instrument, whether or not then
due, with uny excess paid to Briroyrer. If Borrower abandons the Property, or does not answer within 30 days, a natice from Lender that the
insurance carrier has offered (0 seilsa slaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o to pay sums seeured by 0o Mortgage, whether or not then due. The 30 day period will begin when sotice 1s piven,

Unless Lender and Borrower otherwise agrée ‘n writing, uy application of proceeds to principul shall not extend or posipone the due date of the
monthly payments referred to in parngrapn  Acrein or change the amount of the payments, If under paragraph 19 the Property is gcquired by
Lender, Borrower's right to any insurance policies i proceeds resulting from dumage to the Property prior (o the acquisition shznﬁ pass to Lender
to Lhe extent of sums secured by this Mortgage inimauis’cly prior to the acquisition.

5. Preservation and Mainienance of Property; Lensehulds. Borrower shall keep the Property in good repair and shall not costumil weste or pennit
impairment or deterioretion of the Property. If this Mor gage!is on & leaschold, Borrower shall comply with the provisions of the Jease and if
Borrower acquires fee tjtle to the Property, the leaschold nxd fr2itle shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Security, I Borrower fuils to perfar the covenants and agreements conained in this Merigage, or if any oction or
proceeding is commenced which materially affects Lender's intercst ir. the Property, including but not limited to, ciminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or.£eeadent, then Lender at Lender's oplion, upon notice to Borrawer may make
such appearances, disburse such sums and take such action a5 is neccssary.to. protect Lender's options, upon nolice to Borrawer may meke such
appearances, disburse such sums and take such action as is necessary (o Jrolec! Lender’s interest, including, but not limited to, disbursement of
sums and take such action as is necessary to protect Lender's interest, inchuding -sut ot limited to, disbursement of reusonable attomey's fees and
entry upon the Property to make repairs. I Lender required moriguge insurance ze a condition of muking the Note secured by this Mortgage,
Borrower shall pay tie premiums required to maimtain such insurance in effect unt’s se<h time as the requirement for such insurance ferminales in
accordance wilh Borrower's and Lender’s written agreement or applicable law. Bomows: siall pay the zmount of all morigage insurance premiums,
Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shed kecome udditional indebtedness of Borrower secured by
this Morigage. Unless Borrower and Lender agree to oher terms of puyments, such umynnis shall be payable upon notice from Lender to
Borrower requesting payment thereof, and shall bear interest [rom the date of disbursement ut the<ate pavable from {ime to time on outstanding
principal due under the Note unless peyment of interest 4t such rate would be contrary to applica sle law. in which event such amounts shall benr
interest from the date of disbursement &t the rate payable from time to time on cutstanding principai-dv under the Note unless payment of interest
al such rate would be contrary to applicable law, in which event such amounts shall bear interest at (he iighest rate permissible under appliceble
law. Noting contained in tris puragraph 6 shall require Lender to incur any expense or take any action hereindrr.

7. Inspection. Lender or ils agent may make or cause (o be made reasonable eniries upon and inspections of the viupeity, provided that Lender shal
give Borrower notice prior to any stich inspection specifying reasonuble cause therefor related to Lender's inlerest i e Property.

8. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in conection with any <cadesnation or other taking of
the Propenty, or purt thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender
In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Mortgage, with the cxecss, if any, paid to
Rorrower. In the event of a partial taking of the Property, unless Borrower und Lender otherwise agree in writing, there <iial’ ve-applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums eacured by this
Mortgage immediately prior to tha dalc of taking bears to the fair markel value of the Property immediately prior to the date of taking, with the
batance of the procecds paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thet the condemrior offers to make an avard to seitle o claim
for damages, Borrower lails to respond to Lender within 30 duys afier the date such rotice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property or (o the sums secured by this Mortauge.

Usiless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of
the monthly installments referred (o in parugraph 3 hereol or change the amount of such instullment.

. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured by this Morigage granted by
tender to nny stecessor in interest of Borrower shall nol operate to release, in any manner, the liability of the original Borrower und Borrower's
successors in interest. Lender shall not be required 1o commence proceedings against such successor or refuse Lo extend time for payment or
otherwise modify amortiztion of the sums secured by mortgage by reason of any demand made by the originai Borrower and Borrower's
suceessors in interest.

10. Forbenrance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable Jaw, shalt not be a waiver of or preclude the exercise of any such right or remedy.  The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to aceelerate the matuniy of the Note secured by this morigage.

11. Remedies Cumulative. All remedies provided in the Morigage are distinct and cumulative to any other right or remedy under this Mortgagor
afforded by low or cquity and may be exercised concurrently, independently or successively.
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12. Successors and Assigns Buund;ulN @BEHE)I @+ : ‘Iﬂ"’“@ @chn herein contained shall bind, and the

rights hereuncer shall inure to the respeclive successors and assigns of {.ender and Borfower; subject to the provisions of paragraph 18 herein,

. R@ower‘s covenants and agrecments shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Nole and

., Agrecment;

" @) iscosigning this Morlgage only to mortgage, grant and convey the Borrower's interest in the Property under (he terms of this Mortgage;

¥ b) is not personally obligated 1o pay the sum secured by this Mortgage, and

it ¢)  agrees that Lender and any other Borrower may agree Lo extend, modify, forebear or make any combinations with regard to the temms of

-;3‘ this Mortgage or the Note and Agreement without the Borrower's consent,

13, Notice. Except for uny notice required under applicuble law 1o be given in another munner (a) any notice {o borrower pravided for it this

i Morguge shall be given by muiling such notice by certified mail addressed tc Borrower al the Property Address or ut such other eddress as

.7 Bomrawar may designate by notice lo Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt

W% requested to Lenders address stated herein or to such other address es Lender may designate by notice 1o Borrower as provided hergin. Any

5 notice provided for in this Mortgage shi)) be deemed to have been given to Borrower or Lender when given in the manner designated herein.

Kat. Governing Law; Severability, This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that

% any provision or clause of this Mertgage or the Note and Agreement conflicts with upplicable law, such conflict shall nof afTect other provisions

of this Mortgage or the Note and Agreement which cun be given effect without the conflicting provision end to this end the provisions of the

Mortgage and Note and Agreement are declared to be severabic.

15. Legislation Affecting Lender's Rights. 1f enactment or expiration of applicable laws has the effect of rendering any provision of the Note und
Agreement or this Mortgage unenforceable according Lo its terms, Lender, i ils oplion, may require immediate payment in full of all sums
secured by this Moriguge and may invoke any remedics permitted by paragraph 19 herein.

16 t!1301';()“131-‘:4 Copy. Borrawer shall be furnished a conformed copy of the Nole and of this Mortgage at the time of exeeution or afler recordution

crein.

17. Transfor of the Property »r a Beneficiu! Interest in Borrower. If all or any part of the Property or any interest in il is sold or transterred (or if
a beneficial interest in Borawer is sold or transferred) without Lender’s prior written consent, Lender may, at its eption, require immediate
payment in full of all suns se<ozad by this Mortgage. However this option shall not be exercised by Lender 1f excrcised is prohibited by federal
law as of the date of this Mort apr.

If Lender exercises this option, Leade: shall give Borrower notice of acceleration. The notice shalt provide a period of not fess thun 30 days {rom
the dete the notice is delivered or muawed »within which Borrower must pay all sums seeured by this Mortgage. 1f Borrower fails to pay these sums
prior to the expiration of this period, Ledidsr may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

18. Acceleration; Remedies. Prior to cleclng to nccelerate the indebledness, Lender shall give notice to Borrower of any such breach, of any
covenant or agreement in this Mortgage {(bur ot prior lo acceleration under paragraphs 14 and 15 herein unless applicable law provides
otherwise). The notice shall specily: (a) the defeuli((b) the action required to cure the default; (o) a dale, not less than 30 days from te date the
notice is given to Hormower, by which the defautt must he cured and (d) the failure to cure the default on or before the dale specified in the notice
may resull in acceleration of the sums secured by Uiis Morigage, forcelosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aflur-acseleration and the right to assert in the foreciosure proceeding the non-existence of a
default or any other deferse of Borrower to acceleration anw foreclosure, IF the defaull is not cured on or before the date specificd in the notice,
ender at its option may require immediate payment in fulliof 11l swins secured by this Mortguge without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to colleetall expenses iticluded in pursuing the remedies provided in this paragraph 18,
including but not limited to, reasonable uttomey's fees and costs of title-avidence.

. Lender in Possession. Upon ncceleration under paragraph 18 or ¢oandonment of the Property and at sny ime prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agant st by judicially appointed receiver) shall Lu entitled lo enter upon, take
possession of and manage the Property and to collect the rents of the rozety including those past due. Any rents collected by Lender or e
receiver shall be first applied to the payment of the costs of management of tie Property and collection of rents, including bul not limited to
recciver's fees, premitms on reccivers bonds and reasonable attorney’s fecs, and thin 1o the sums secured by this Morlgage.

. Release. Upon peyment of all sums sceured by this Mortpage, Lender shall relcase this Morigage without charge to Hotrower, Borrower shall
pay any recordation costs,

. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Froperty
Prior Mortgapes. Borrower covenants and agrees to comply wath all the terms and cc witicns and covenants of any Mortgage, trust deed, or
Sceurity fstrument afficting the Property which has or may have priority over this Merigaps, including specifically, but nol limited to, timely
making the payments of principal and interest due thereunder. Feilure of Berrower to make such payments or keep such items, conditions and
covenants as provided for in such prior mortgages, trust deeds or security agreetnents shull cotisticuie u default under this mortgage and Lender
may invoke the remedy specified in paragraph 18 herein.

. Default.

(1) The occurrence of any of the following events shall constitule a defuult by Borrower nnder this Mo taage: (1) failure to pay when due any
sum of money due under the Note and Agreement or pursuant to Lhis Mortgage, (2) I any action or inasaon by Borrowers adversely affects
the collateral or the lender’s right in the coilateral. (3) Lender receives actual knowledge Ut /@rower made any material
misrepresentation or omitted any materin! information in the Agreementt, Mortgage, the Secarity Agreemerit, U¢ in Bortower’s upplication
for the Agreement,

(b} If Borrower is in default under the Agreement of this Mortgage, Lender may require Borrower to pay imunediatciy the principal batunce
outstanding, any and a}i FINANCE CHARGE. Botrowcr may owe on that amount, together with all other fecs, cosis or premiums charged
to Borrower’s account. The principai bafance outstanding under the Agreement afler default sha!l continue to accrue FINANCE
CHARGE until paid at the rate provided for in the Agreement as if no default had occurred.

1, Expense of Litigation. In any suit 1o forcclose the lien of this Morigage or enforee any other remedy of the Lender under this Mertgage or the
Note o1 the Credit Decuments there shall be gllowed and included, as addilional indebteduess in the judgment or decree, all expenditures and
expenses which mey be paid or incurred by or on behinlf of Borrawer for allorney’s fees, uppraiser’s Tees, outlays for documentary cxpert
evidence, stenographers’ charges, publication costs, survey costs, And costs{which may be cstimaled us to items to be expended after entry of the
decree) of procuring all abstracts of title, title scarches nnd examinations, title insurance policies, Torens certificates, nnd similar data and
assurances with respect to title as Lender may deem reasonably necessary either to prosecute such suil o te evidence 1o bidders at any sale which
may be had pursuant (o snch decree the true condition of the tille to or value of the Property. All expenditures and expenses of the npture in this
parngraph mentioned, and such expenses and fees us may be incurred in the protection of said Property and the Maintenance of the lien of s
Mortgage, including the fees of uny attorney cmployed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any procecding or threalened suit or proceeding shall be immediately due and payahie hy
Borrower, with interest thercon at the rate {rom time to time in effect under the Note,

. Riders to this Mertgage. If one or more riders are exccuted by Borrower and recorded together with this Morigage, the covenants und
agreements of cach rider shail be incorporated info and shall amend and supplement the covenants and agreements of this morigage as if the
rider(s) were a part of this Mortgage.
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IN WITNESS WHEREOFLBQ!HM g/)«:&a& VII(Q;J A I— C O P Y ‘
% /és{%vﬁﬁ IS (ARE) INDIVIDUAL(S): *

‘)t;a»!ry Ritsert /

4

(CORP, SEAL)
STATE OF ILLINOIS )

COUNTY OF &%PL )

1, the umdersigned, a Notary Public in and for said Counry, in the Stare aforesaid, DO HEREBY CERTIFY that
Larry Ritsert

personally known 16 me 10 be e Same person(s} whose RAme(s) 15 __subscribed (0 Ui Toregoing instrliient, appeared before me (lus

day in person, and acknowledged that he signed sealed and deTivered the said instrument as'a free and voluntary act, for the uses

and purposes therein set ond, ncluding Tie release and waiver of the right of homesicad,

Given under my huid and official seal, this_2nd dayof  May, 1997
A * ot L - . mry: L«‘-f . v‘-:-;@u
My Commission expires: « MOFFICI.. SEAL
100 4Y 7 DENA M. ViYKOWSKE

5 Notary Public, ©tate of Hiinois

e iesien Tyl £
iF BORROWER IS A TRUST: \n'.'f QET'_"S{," “.'..ef}.l.ofig.,‘

TIOL Personaly But SoIeTy as (TuSiee as aloresaid

Attest;

"
[:

(s

7319494
&

6CORP. SEAL)
STATE OF ILLINOIS )

COUNTY OF )

I, the undersigred, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that ,

President of ., a corporanon, and,
Secretary of said corporatit, personally known [0 me [0 Be fie sanie persois whose names are
subscribed To e Toregoing ISrument as such President and Secretary, Jespetively, appedred
before me this day in person and acknowledged THaT they signed and delivered the Said IRSTUMERT &S their own free and vriuntary acts,
and as the free” and volunary act of said corporation, as Trusiee, for the uses and purposes dierein set corit, and te
said Secretary did also then and tiere acknowledge that he, a5 cusiodian of e omorale
seal BT 530 corparation, did Al e said corporate seal Of said corporation to said instrument as his own free and voluntary a<:, and as
thelfrﬁe' and voluntary aci] of saféd corporation, as Trustee, for the uses and purposes txerein set forth, Given under my hand aud official
seal, this 2y 0 . .

- . Notary Public
My Commission expires:

'l‘lﬁsjns}rﬁ@}:?»@ared By This Instrument Prepared By:
'y
U&\ (,b LY

AU
Liberty Fedwal Bang Cibériy FFederal Bank
Grant MW‘ Grant Square
P.O."B)éo(gd% N P.O. Box 1%

., Y
.s
!

Hinsdale. Blinois 60521
Page (4 of 4) €130014

Hinsdale, [linois 6052




