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THIS MORTGAGE (“Security Instrument”) is given on the st day of May, 1997,
The mortgagor is MICHAEL L. ERNST AND JEANETTE E. ERNST F/K/A JEANETTE E. SCHARLOW, HIS WIFE

“Borrower”).

This Security Instrument is given to FIRE[ UNITED FINANCIAL BANCORF, INC,, A CORPORA:[‘I(ON, which is

organized and existing under the laws of the Siatc of ILLINOIS, and whose address is 1101 PERIMETER DRIVE, SUTTE
850, SCHAUMBURG, ILLINQIS 60173

(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED NINETEEN THOUSAND and NO/100-----Deollars
(U.S. $ 119,000.00). This debt is evidenced by Borrower’ not» dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, il zio! paid earlier, due and payable on June 1, 2012. This
Security Instrument secures 1o Lender: (a) the repayment of tie debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the payriext of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (v} the performance of Borrower's covenants and
agrecments under this Security Instrument and the Mote. For this pirpose, Borrower does hereby mortgage, grant and
convey 1o Lender the following described property located in COOK County-Tlinois:

LOT 4 IN BLOCK 1 UNIT I HANOVER GARDENS FIRST ADDINTON, BEING A PART OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, FANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available end is obtained, Borrower shall pay the premiums required (o maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ie of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ajree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propert; immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Propesy in which the fair market value of the Property immediately before the taking is less than the
amount of the sums récnred immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums ae ‘nen due.

If the Property is abar.dczed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizen v+ zollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower othetwiss agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymeats sefesred to in paragraphs 1 and 2 or change the amount of such
payments,
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the Sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agains’ any successor in interest or refuse 1o extend time for
payment or atherwise modify amortization of the sums secured by this-Cscurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any-{o:bearance by Lender in excrcising any right or
remedy shall not be & waiver of or preclude the exercise of any right vr'einedy.

12, Successors and Assigns Bound; Joint and Several Liability; o signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and'szveral. Any Borrower who co-
signs this Security Insirument but does not execute the Note: (a) is co-signing this Securit Instrument only to mortgage,
grant and convey thal Borrower’s inferest in the Property under the terms of this Security fsuument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender anu a:iy other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securiiy Instrument or the
Note withoul that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or ta be esliected i
connection with the loan exceed the permitfed limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which enceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principai ~wed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sasurity |

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives 2ll right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded topether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box({es))

[J Adjustable Rate Rider [0 Condominium Rider [J 1~4 Family Rider
(] Graduated Payment Rider  [] Planned Unit Development Rider [ ] Biweckly Payment Rider
] Bailoon Rider [ Rate Improvement Rider [ Second Home Rider

[ Other(s) {specify}
By SiaNINa BELow, Borsower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

25 ue’(mrvf’»éﬁa é—/my . (Seel)

/ JEANETTE E. ERNST —Borrower
‘).T.'.:..(Scal)

~—Bormowsr

MICHAEL L. ERNST —Barower

—Bonower

|Space Below Thia Line Fo! Acthowledgmant)

State of ILLINOIS §
County of COOK §

The foregoing instrument was acknowledged before me this__/ _ day of ﬂ't_u;,;, , 1937, by
MICHAEL L. ERNST AND JEANETTE E. ERNST /F/%/4  38A~{T1e & IR /"AC‘L v

ry 4? /Q;(;ﬁ:ﬁ ,l-. / J\v,- (J(_,

' omcsm. 'EM. - ;

' NCZAK T Noiary Public

MARTIN
vOTaRY Dusuc. me OF | ’
{ Hy COMMIBS: o tYBIRES st:jt"o"gs ”

7 {Printed Name)
My commission expires:
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