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MORTGAGE 245

THIS MORTGAGS { Sacurity Instrument") is given on May 2, 1997 . The mortgagor is a
Julie Ann Sebastiar, Single/Never Married

("Borrower"). This Security instrumer'tis yivento Comm Bk of Dak Park River Forest
, which is organized and

existing under the laws of . and whose address is

1001 Lake St., Oak Park, IL 6030i
("Lender'), Borrower owes Lender the principal supvuf One Hundred Thousand Dollars and

no/100 Dollars
(US. $100,000.00 ). This debt is evidenced .y Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly p2yments, with the full debf, if not paid earlier, due
and payable on June 1, 2027 . This Securty Instrument Secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard «ll renewals, extensions and maodifications
of the Nate; (b) the payment of all other sums, with interest, cuvanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Eorrowar's covenants and agreemenlts
under this Securitv Instrument and the Note. For this purpose, Borrower dnes hereby morigage, grant and
convey to Lender the following described property located in - Cook
County, illinois:

977194

SEE ATTACHKED.

1

which has the address of 507 William , River Forest
[STREET] [CITY]
itinols 60305 ("Property Address");
[ZIP CODE]
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Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradit agalnst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applied: tirst, to any prepayment charges due under the Note;
second, {0 amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls ta the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If
not pald In Yiat-mannar, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly #2:pich to Lender all notices of amounts to be paid under this paragraph. It Borrower makes
thase paymenteciractly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall groinptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a} agrees In vriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests.i»-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendes’s npinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines the( any part of the Property is subject to & lien which may atlain priority
over this Security instrument, Lendermey.give Borrower a hotice identifying the lien. Borrower shall satisty
the lien or take ane or more of the actionsset forth above within 10 days of the glving of notice.

8, Hazard or Property insurance, Boriswer shall keep the Improvernents now existing or hereafter
erected on the Property insured against loss by firz, hazards included within the term "extended coverage”
and any other hazards, Including floods or flooding, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perfads thal Lender requires. The insurance carrler
providing the Insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. 1 Borrower fails to maintain coverag2 rlescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propeity in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to lcnder and shall include a standard
mongage clause. Lender shall have the right to hold the policies ant! renexvals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and rerewal notices. In the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair is econsimically feasible and
Lender's security Is not lessened. If the restoration or repair Is nol economically fersible or Lender's
sacurity would be lessened, the insurance proceeds shall be applied to the sums secured %y this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abancoris the Praperty,
ar does nat answer within 30 days a notice from Lender that the insurance carrier has offered fo settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ur restore
the Property or to pay sums secured by this Security nstrument, whether or not then due. The 30-day
period witl begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. N under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Properly prior to the acquisition shatl
pas.sitcaf Lender to the extent of the sums secured by this Security Instrument immediately ptior to the
acquisition.
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14. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing It by first class mail unless applicable law requires use of another method, The
notlce shall be directed to the Property Address or any other address Borrower designates by notice 10
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security Instrument or the Note confiicts with applicable law, such contlict shall not affect cther provisions
of this Security Instrument or the Note which can be given effect without the confiicting provisicn. To this
end the previsions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer oi thi2 Property or a Beneficial Interest in Borrower, If all or arvy pant of the Property or
any Interest in it is soid or tansferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pareon) without Lender's prior written consent, Lender may, at its optlon, require
immediate payment in full <! all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciez is prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this optior, Lerdar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may /iwke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowe mests certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discuitinued at any time prior to the earlier of: {a) 5
days (or such other period as applicable law may specily-io reinstatement) before sale of the Property
pursuant to any power of sale contalned In this Security Insirumant; or (b) entry of a judgment enforcing
this Security [nstrument, Those conditions are that Borrower: (a) pays i.ender all sums which then would be
due under this Security Instrument and the Note as if no acceleraticn had occurred; {b) cures any default of
any other covenanis or agregments; (c) pays all expenses incurréd in erfsrning this Security Instrument,
including, but not limited to, reasonable atorneys' fees; and (d) takss sush action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lenca: s-vights In the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shar curtiniie unchanged. Upon
reinstatement by Borrower, this Security Iinstrument and the obligations secured hzreiy shalt remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall nct apply in the case of

acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument} may be sold one or more times without prior notice to Borrower. 4 sie may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due tnder
the Note and this Security Instrument. There also may be one or mare changes of the Loan Semviter
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wridan
notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the
name and address of the new Loan Servicer and the address 1o which payments should be made, The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone
glse fo do, anything affecting the Property that is in viclation of any Environmental Law. The preceding two
sentences shall not appiy to the presence, use, or storage on the Property of smalf quantities of Hazardous

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ar Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabieor toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing asuestos or formaldehyde, and. radioactive materlals. As used in this paragraph 20,
"Environmenta! Lew" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s?lety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Renmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of aiiy covenant or agreement in this Security Instrument (but not prier to
acceleration under paragrash 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given ic Bo'rower, by which the default must be cured; and (d) that failure
to cure the default on or before the Jats specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {oresiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may foezclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all e4renses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited *0; reascnable attorneys’ tees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Sccurlty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall gavaany recordation costs.

23. Waiver of Homestead, Borrower walives all right of homestead exzrazstion in the Property.

24. Riders to this Security Instrument. If one or more riders are executad by Borrower and recarded
together with this Security Instrument, the covenants and agreements of ‘each_such rider shall be
incorporated Into and shall amend and supplement the covenants and agreernents of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box o))

[ Adjustable Rate Rider L] Condominium Rider L] 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate !mprovement Rider D Second Home Rider

D Cther(s} [specify] D MDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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The Nockh 24 feet of the Scuth 97 feet and 4 inches of the following described
parcel ©i.land to wit: Lot 14 and 15 (except the Bast 44 feet therecf) in
Black 7 ip Quick’s Subdivision of that part of the Wortheast 1/4 of Section
12, Townshiz 39 North, Range 12 East of the Third Principal Meridian, lying
North of Lake/Sireet, according to the Plat thereof recorded QOctober 23, 1878

a8 Document No. 198767 in Book 14 of Plaks, Page 20, in Cook County, Iillinois.
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