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THIS MORTGAGE ("Security Instrument”) is givenon  April 28, 1957
The mortgagor is

PETER N THOMSON,
CAROL D THOMSON, HIS WIFF

E QIS 7 3?- QQ/M .

_ ("Borrower").
This Security Instrument is given to

CHASE MANHATTAN MOETGAGE CORPCRATION which is organized and existing
under the faws of the State of New Jersey | anuwhnse address is
343 THORNALL STREET EDISON, NJ 08837 ("Lender").

Borrower owes Lender the principal sum of

.Three Hundred Forty-Four Thousand, and €0/100 Dollars
(US. § 244,000.00 ). This debt is evidenced by Borrower'saote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if noi-peid rarlier, due and payable nn
May 1, 2027 . This Security Instrument secures to Lender; (a) the repaymiic of the debt evidenced by the Note,
with injerest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security tnstrument; and (¢) the performzace of Borrower's covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and convey Q0
to Lender the foliowing described property located in k
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COOK County, [Hlinois:

OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST,
EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE SOUTHWEST
1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 12 EAST, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS. PIN: 18-05-
112-006
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THE NORTH 2/3 OF LOT 10 IN BLOCK 9 IN FIELD PARK, A SUBDIVISION c‘(%
@
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which has the address of

4045 ELLINGTON AVE, WESTERN SPRINGS, IL 60558 ° . ("Property Address”):

TOGETHER WiTH alt the improvenents now or hereafter erected on the property, and all easements, appurienances,
and fixrures now or hereafter a part of the propenty. Al replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Secunity Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the titte to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT c_:mnhinus uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds<or Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day panthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments vaich may atain priority over this Security lustrument as a lien on the Property; {b) yearly teasehold
payments or ground rema 0 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) yaw!y wongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions.or Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are cailed
"Escrow Items.” Lender may, at sav time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mongage o may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended froritime (o time, 12 U.S.C. §2601 et seq. ("RESPA"), unless anoher law that applies to
the Funds sets a lesser amount. 1F so, Leador may, at any time, ¢oliect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimare the amount of Fuiigs due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institutior] whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is such an institution) or 4o 20y Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may uot charge Borrower tor holisg and applying the Funds. annually analyzing the escrow accoumt, of
verifying the Escrow Items, unless Lender pays Barrower intercsi.on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cue-time charge for an independent real estate tax reporting service
used by Lender in connection with this lian, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shatl not be required to pay Sorrower any inferest of eamnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-onthe Funds. Lender shall give to Borrower, without
charge, an anmual accounting of the Funds, showing credits and debits to thie Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by anplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the waount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so uotity Borroveer)in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shiali pake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall prompidy refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall scquire or se!l the Propenty, Lender, prics to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii aga nst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recaived by Lender under

Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to anounts payable underr 4

Paragraph 2: third, to interest due, fourtl, to principal due; and last, to any laie chirges due under the Note,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t the Property

which may attain priority over this Security instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these g
obligations ir: the manner provided in Paragraph 2, or if not paid in that manner, Burrower shall pay theny os time directly 10 the (g

person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument, 1f Lender determines that any part of the Propesty is subject to a lien which may attain priority over
chis Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy (he lien or take one or
more of the actions ser forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
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Property insured against loss by fire, hazards included within the term “extenided coverage” and any other hazasds, including
floods or flooding, for which Lender requires insurance,  This insurance shall be mainwined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragrapl 7,

All insurance policies and renewals shall be acceptable to Lender and shall include « standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices, In the event of toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened,  1f the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due daie-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, I under
Paragraph 21 the Progerty is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting from damage
to the Property prior (ot acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrumnent
immediately prior to the scavsttion,

6. Occupancy, Plecrrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier che
execution of this Security InstromGne and shall continue to vccupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably widiheld,
or unless extenuating cireumstances exist vwhich are beyond Borrower’s control,  Borrower shatl not destroy, damage or impair
the Property, aliow the Property to deterioiate, o7 commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ar criminzt, is begun that in Lender’s good faith judgment could result in forfeitore of the
Property or otherwise materially impair the lien Created by this Security Instrument or Lender’s security interest,  Borrower may
cure such a default and refnstate, as provided in Pavagiaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good Rith determination, precludes mifeiiere of the Borrower's interest in the Property or other material
impairment of die ten created by this Security Instrument or-Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection 1t the loan evidenced by the Note, including, but not limited
to, representations concerning Barrower’s occupancy of the Propedty as a principal residence. If this Security Instrument is on
a leasehald, Borrower shiall comply with all the provisions of the 'zase,  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the maraer in writing.

7. Protection of Lender’s Rights in the Property, Jf Borrower 1ai's 'o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticantly 4itsct Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruiseirsappearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may take t-tion under this Paragraph 7, Lender
does not have to do S0, Any amounts dishursed by Lender under this Paragraph 7 shall became additional debt of Borrower
secured by this Security Instrument. Unless Borrower aidd Lender agree 1o other terms of psyment, these amounts shatl bear
interest from the date of disbursement at the Note rite and shall be payable, with interest, upon ncuce ‘rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making fieloan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effeos, f, for any reason,
the mortgage insurance coverage required by Lender lapses oF ceases 10 be in effect, Borrower shall pay the gremiums required
1o obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance.  Loss reserve
payments may no-longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beconies available and is obuined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonrble entries upun and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspeciion,

10. Condemnation, The proceeds of any award or claim for dammages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of 2 total taking of the Properly, the proceeds shafl be clppln-‘d 1o the sums secured by this Sewnty

i Instrument, whether or not then due, with any excess paid to Borrower. In the event of  partial taking of the property in which

"'1 the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

<+ secured by this Secority insirument shall be reduced by the amount of the proceeds niultiplied by the following fraction: (a) the

!L! total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

74 before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market

3'2:-1 valus of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,

= unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied

=7 1o the sums secured by this Security Instrument whether or not the sums are then due,

Li If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, eitlier to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the iime for payment or
modification of amortizition of the sums secured by this Security Instrument granted by Lender to Ally successor in interest of
Borrower shall not opersie (o release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procedings against any successor in interest or refuse (o extend time for payment or otherwise modify
amortization of the sums sceuced by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interests any forbearance hy Lender in exercising any right or remedy shall not he a waiver of or
preclude the exercise of any right ar Jemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfi the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agreements shali be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)/ts ¢o-signing this Security lnstrument only to morgage, grant and convey that
Borrower’s interest in the Property under the temms-of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees et Lender and any other Borrower may agreed o extend, modify, forbear
or make any accommodations with regard to the termz-ofahis Security Instrumem or the Note without the Borrower's consent,

13, Loan Charges, 1f the loan secured by this Securitv Instrument is subject to a lsw which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other Toan charges collected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shait ke veduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrowerwpich exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principarcws! under the Note or by making & direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treatea 24 2 partizl prepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Barrower provided for in this Security instrupica shiall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of apother method.  The wotice shalf be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lendersha!l be g &,wun by first class mail to Lender’s
address stated herein or any other address Lender designates by natice 10 Borrawer.. fay aotice provided for in this Seeurity
Instrument shall be deemed to have been given to Borrower or Lender when given as previded in this paragraph,

- 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Secority Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrursent br the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumeii pind she Note are declared
to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Setunity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeity or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Security Instrument, [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain cowditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrunzent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any

Y
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sems secured by this Security
Instrument shall’ continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Paragraph [7.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instsument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the endity (known
as the "Loan Servicer”) that coliects montily payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable faw.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrowes shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sma'i quantities of Hazardous Substanices that are generally recognized to be appropriate (o normal residential uses
and to maintenance ol the Property.

Borrower shall zromptly give Lender writien notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulawory seency or private party involving the Property and any Huzardous Substance or Envisonmental Law
of which Borrower has azow! knowtedge. If Borrower [earns, or is notified by any governmenta) or regulatory authority, that
any removal or other remedia.ios af any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions il actourdance with Environensal Law.,

As used in this Paragraph 20 "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasofine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls Zontaining asbestos or formaldehyde, and radioactive materials,  As used in this
paragraph 20, "Environmental Law" means feduial laws and laws of the jurisdiction where the Property is located that retare 1
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower ang Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give 2tice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeri-{but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specif:: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in ine notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ard sa'e of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to asecr in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreck:sare. 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immedinte paymant in full of all suns secured by this Security
Instrument without further demand and may Foreclose this Security Instrunient Dy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Faragraph 21, including, but not limited
to, reasonable altorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shait release this Security Tnstrament
without charge to Borrower. Borrower shall pay any recordation costs.

' 23, Waiver of Homestead. Borrower waives all right of homesiead exemiption in the Froraity,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower aad recorded together wich this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shzi zaend and supplement
the covenants and agreements of this Security nstrument as if the rider(s) were & part of this Security lastmment.

The following riders are attached:
Adjustable Rate Rider

P
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BY SIGNING BELOW, Borrower accepss and agrees (o the terms and covenants contained in this Security Instrument
and n; 'm;,’ rider(s) exeeuted by Borrower and recarded with it.

I b w( ) _7_\
1, PgTER N THOMSON
'4!‘

CARCL D THOMSON

[51 ¢ B iow Thia Line For Acknowledgement]

1.
STATE OF ILLINOIS, County of (c%@&e@( PGS l

Sh

J
I, the Undersigned, a Notary Public in and for said county aeg siate, do hereby certify that
PETER N THOMSON,

CAROL D THOMSON, HIS WIFE

personally known to me to be the same pess

so(s) whase name(s) is(are) subscribed to the foregoing mslumpm appeared hefore
me this day in person, and acknowledged tt ;

fthey signed and delivered the said instrument as/ }1
voluntary act, for the uses and purposes therein set forth.

r, their free and
Given under my hand and official seal, this

28th

day of
My Commission expires:

April, 1997

- Cuﬂdhwa% S
P

~ Notery Mublle
NOTARY PUBLIC, STATE OF LLINOIS
; MY COMMISSION EXPIRES 5-8-2000 ¢

0036 TLLD

Prepared By:
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT. 7/1 ARM (First 7 Yeaurs Fixet)
{1 Year Treasury Index — Rate Caps) £2600687
1626006877
THIS FIXED/ADJUSTABLE TTATE RIDER is made this

28th
1987

day of April,
, and is incorporaiert mto and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed {the "Security listrament”) of the same date given by the undersigned (the "Borrower™)
to secure Borrower's Adjustable Rate Niwe fhe "Nate ") to

CHASE MANHATTAN MORTGAGE COx™ORATION (the "Lender”)
of the same date and covering the property described fathe Security Instrument and located at:

4045 ELLINGTON AVE, WESTERN SPRINGS. IL 60558

{Property Addre.)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C4ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. lu addition to the covenants and agreements nii ke in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Eight and One-Eighth

The Note provides for changes in the interest rate and the monthly payments, as follows:
4,

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the fisst day of May 2004 , and on that day every
12th month thereafter. Each date on which niy tterest rate could change is called "Change Date,”

MULTISTATE FiX ED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-T7a8.1t ($/96) Page | of 3 (eplaces 1/96)
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” If the Index is no longer available, the Now Holder will choose a new index
which is based upon comparable information. The Note Holder will give me netice of this choice,

{C} Calculation of Changes

Before_each Change Date, the Notg Holder will caleulate my new interest rate by adding
Two and Three-Quarters
percentage poings ( 2.750 %), "the Margin", to the Current Index. The Note Holder will then
round the rsult of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the timits
stated in Sectiond(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note "odder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principzi that T am expected to owe at the Change Date in full on the maturity date st my new interest
rate in substantially equat payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intecest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
Eleven and One-Eighkth
or less than
Five and One-Eighth 5.125 ¢,
Thereafter, my inierest rate will never e icreased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of inwisat ! have been paying for the preceding twelve months. My interest
rate will never be greater than
Thirteen and Cne-Eighth 13.125 ¢,
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Changs Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change 22te unti} the amount of my monthly payment
changes again,

(F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes ‘nmy interest rate and the amount of my

monthly payment before the effective date of any change. The notice wiliiaclude information required by law to
be given me and also the title and telephone number of a person who will auswer any question 1 may have
regarding the notice.

(A) Until the interest rate is converted from a fixed rate to an adjustable rate on the first change date,
Uniform Covenant 17 shall be as follows:

Transfer of the Praperty or a Beneficial Interest.
[F all or any part of the Property or any interest in it is sold or transferzed.omif a beneficial

interest is sold or transferred) without immediate payment in full of all sums secured by this Secvrity Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. Tie noiice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed withinwhich the
Borrower must pay all sums secured by this Security Instrument. [ Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower,
(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A) above shall

11.125 ¢

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7748.10 (5/96) Tage: 2 of 3 {replaces 1/96)




UNOFFICIAL COPY




'UNOFFICIAL COPY

Ewi s T

then cease to be in effect and Uniform Covenant 17 shall {ostead be as follows:

Transfer of the Property or a Beneficial Tnterest,

{f all or any part of the Property or any ieterest in it is sold or translerred (or if a beneficial
interest is sobd or transferred) without immediate payment in full of ali sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. 11 Borrower fails to pay these sums prior 1o the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

: After the first Change Date, the Lender shal! not exercise this right ift (a) Borrower causes o
be submitted to Lender information required by Lender to evaluate the intended transterse as if 2 new loain were
being made o tie transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assurmwyiion and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Leler,

T (2 extent permitted by applicable law, Lender may charge a reasonable fee as a condition o
Lender's consent o (¢ ‘onn assumiption. Lender may also require the transferee 1o sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security lustument.  Barrower will continue © he obligated under the Note and this Secority
{nstrument unless Lender retoases Borrower in writing.

aleee g

U A T Y AL

BY SIGNING BELOW, Borrow:r accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrtewet
-

-

‘._-' [T ',‘fﬁ ‘ K.\} :l‘ ‘--' L
éz/:’";"/?./‘r.’gfm__..ﬂ ‘.L'L_{.‘{v O
/‘-PETER N THOMSON CARGL. I THOMSON

MULTISTATE FIXBD/ADJUSTABELE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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