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THIS MORTGAGE ("Security Instrument’) is givenon APRIL  2BLh 1997
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The Mongagor is '

ANTONIO FARIAS A BACHELOR AND 1iMA S DIAZ SINGLE PERSON NEVER HAVING BEEN
MARRTED

("Borrower"), This Sccurily Instrument is given to
THE FIRST MORTGAGE CORPORATION

which is prganized and existing under the laws of TLLINQIS »and

whose address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLLINQIS 60422
{("Lender”). Borrower owes Lendei the nrincipal sum of

ONE HUNDRED SEIXTEEN THOUSAND NINE HUNDRED TWENTY TWO AND 00/100
Lotlars (U5, § 116922, 00 ),
This debt is evidenced by Borrower’s note dated the same datc as this Sccurity Instrument ("Note™), which

provides for monthly payments, with the Tull debt, if not paid carlier, due and payable on  MAY  1st 202/
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all rencwals, extensions and modilications of the Note; (b) the payment of all other sums, with
interest, advanced wnder paragraph 7 to protect he securily of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agreemenls under this Security Instrument and the Note. For this purpose, Barrower does
o hercby  morigage, grant and convey to the Lender the [following described property focaied in
;‘*é COOK County, Ilinois:
%
i SEE ATTACHED LEGAL DESCRIPTION RIDER

P1N19-01-124-036

which has the address of 4202 S ALBANY AVENUE, CHICAGO, Street, Chyl,
[llinois F0532 [%ip Code) ("Property Address™);

TOGETHER WITH all thu-improvements now or hercafter crecied on the property, and all cascments,
appuricnances and fixwres now or bereafier s part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foreraire is referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrov er s fawfully scized of the cstate hereby conveyed and has the right 10
morigage, grant and convey the Property and that % Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 20 tie Property againgt all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ceveranis for national use and non-uniform covenanis with
limiled variations by jurisdiction to constilute a unifarm sceurily et anent covering real propery.

Borrower and Lender covenant and agree as follows:
UNIFORM COYENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay waen due the principal of, and interest
on, Uie debt evidenced by the Note and Jtte charges due under the Nolc,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shallinctude in each monthly payment,
togetier with the principal and inierest as sct forth in the Note and any latie charges, a.um for (a) taxes and special
assessments levied or 1o be fevied against the Property, (b} leaschold payments or ground reits or the Property, and (¢)
premiums for insurance requircd under paragraph 4. In any year in which the Lender must pay. o mongage inswrance
premium to the Secrctary of Housing and Urban Development ("Sccretary™), or in any year inwhich such preminm
would have been required if Lender still held the Security tnstrument, cach monthly payment shall alse-instude cither: (i)

a sum for the annual morlgage insurance premium to be parl by Leader 1o the Secrelary, or (i) 2 monthly-caarge instead
of a morigage insurance premium il this Sccurity Instrument is held by the Sccretary, in a reasonable amount 1o be
determined by the Secectary. Except for the monthly charge by the Secretary, these items are called "Escrow lems™ and t_-g
the sums paid (o Lender are called "Escrow Funds,” X
Lender may, at any time, collect and hold amounis for Escrow ltems in an aggregatle amount not o exceed the
9
{s)
3]
Ut

maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Acl
of 1974, 12 U.S.C. Scction 2601 el seq. and implementing regulations, 24 CFR Pani 3500, as thcy may be amended
[rom tme 1o time (“RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated dishursements
or disbursements belore the Borrower's paymients are available in the account may nat be bascd on amounts due for the
mortgage insurance premium. —
Ich
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If the amounts held by Lender for Escrow [tems exceed the wmounts permilied to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficicnt to pay the Escrow Hems when duc, Lender may notify the Borrower and require Borrower 10 make up the
shortage as permitted by RESPA,

The Escrow Funds arc pledged as additionat security for all sums secured by this Sceurity Instrument, 1T Borrower
tenders to Lender the full payment of all such sums, Borrower's accouni shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated 10 pay 1o the Scerctary, and Lender shall promptly refund any cxcess funds w Borrower, Immediately prior (o
a foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for 211 installments for items (a), (b), and (<),

3. Appticasion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thé mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of 4= monthly morigage insurance premium;

Second, 10 any tuns, special assessments, leaschold payments or ground rents, and fire, flood and other huzard
insurance premiums, as roghired;

Third, to imerest duc unde: the Note;

Fourth, 10 amortization-ci the principal of the Note; and

Fifth, to late charges duc under e Moic.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on Lhe Property, whether

now in existence or subsequently crected, aguinst any hazards, casuahics, and contingencics, including fire, for which
Lender requires insurance, This insurance shall se maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on (he Property, whether now in exisience or subscguently crected, against
loss by floods to the extent required by the Sceretary, All insurance shall be carried with companics approved by Lender.
The insurance policics and any renewals shali be held by Lender and shall include loss payable clauses in favor of, and
in a form aceeptable 1o, Lender.

In the event of loss, Borrower shall give Lender immedio!d notice by mail, Lender may make proof of loss if not
madc prompuly by Borrower, Each insurance company coneernee )t iereby authorized and directed to make payment for
such Joss dircctly to Lender, instead of (o Borrower and to Lender juipiy. All or any part of the insurance proceexds may
be applicd by Lender, at ils option, cither (a) to the reduction of e tiicbtedness under the Nowe and this Sceurily
Instrument, first 1o any delinquent amounts applied in the order in paragrapia 3,mnd then 1o prepayment of principal, or
{b) 10 the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not cxiend
or postpone the due date of the monthly payments which arc referred 10 in paragizph 2, or change the amount of such
payiments. Any cxcess insurance proceeds over an amounl requirer 10 pay all outsianing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally emitled Lhereto.

In the event of foreclosure of this Security Instrment or olser transfer of tite o the Freperty that cxlinguishes the
indchicdness, all right, title and interest of Borrower in and 10 insurance policies in foree shalb pass 1y the purchaser.

5. Geeupancy, Preservation, Maintenance and Protection of the Property; Borrower’s’ Lian Application;
Leaseholds. Borrower shail occupy, cstablish, and use the Property as Borrower's principal residencs within sixty days
alter the cxecution of this Sccurily Instrument (or within sixty days of a later sale or transfer of the Prapsaiy) and shafl
continue 10 occupy the Property s Borrower's principal residence for at least one year after the date ol ocoupancy,
unless Lender delermines that requirement will cause undue hardship for Borrower, or unless extenuating circumsl.'mccsw
cxist which are beyond Borrower’s control. Borrower shall nouify Lender of any exienuating circumstances. Borrower ?
shall nol commit waste or destroy, damage or subsiantially change the Property or allow the Property (o deteriorate, -
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the foanis (9
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. %

)
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Borrower shall also be in default if Borrower, during the loan application process, gave materially fulse or inaccurate
information or statements 10 Lender {or failed to provide Lender with any malerial information) in connection with the
loan evidenced by the Note, including, but not Jimited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. IF this Scourity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee tile to the Property, the icaschold and fee title shall not be merged
unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance is place of condemnation, arc hereby
assigned and shall be paid 1o Lender (0 the exient of the full amount of the indebiedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and \his Scevrity Instrument, fiest 1o any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepaymeri of principal, Any application of the proceeds 10 the principal shall not extend or postpone the duc daie of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount requized to pay alf outstanding indebtedness under the Note and this Security Insrument shali be paid to
the entity legally caiitler-thereto.

7. Charges to Rorrower and Protection of Lender's Rights in the Property, Borrower shail pay all
governmental or municipal Sherges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly-io the eatity which is owed the payment. If failure o pay would adversely affect Lender's
interst in the Property, upon L(ndar’s request Borrower shall promptly furnish to Lender receipls cvidencing these
payments,

if Borrower (2ils 10 make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agrecments contained in this Srcurity Insirument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such 5 p procceding in bankrupicy, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. including payment of taxes, hazard insyanc and other ilcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this pacagiaph shalt become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate,
anil at the option of Lender, shall be immediately duc and payatie:

Borrower shall promptly discharge any lien which has priorisy 0ver this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by the lien/ii a manner acceptable o Lender; (b) contests in
good faith the licn by, or defends ngainst enforcement of the lica in, legis preccedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} securcs from the hoxier of the licn an agreement satisfactory 10
Lender subordinating the lien to this Security Inswumen, If Lender determines v any part of the Property is subject (0
a licn which may atiain priority over this Sccurity Insirumeny, Lender may give Boriswer a notice idemifying e lien.
Borrower shall satisfy the lien or take onc or more of the actions set forth above within 0@y of the giving of notice,

8. Fees. Lender may collect fecs and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debt,

(@) Default. Lender may, cxcept as limited by regulations issucd by the Secretary, in e case of payment
defaults, require immediate payment in full of ail sums scoured by this Security Instrument

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Scepity Iastrument

prior 10 or on the due date of the next monthly payment, or

(ii) Borrower defaults by Failing, for a period of thirty days, 10 perform any other obligations contained in

this Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Scction 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)) ant! with the prior approval of
the Secretary, require immediaie payment in full of all sums sccured by this Seeurity Instrument if:

/
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() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credil has not been approved in accordance
wilh the requirements of the Sceretary,
{c) No Waiver. Il circumstances occur that would permit Lender 10 require immediaic payment in Tull, bwt
Lender docs not require such payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issucd by the Secretary will Hmit
Lender’s rights, in the casc of payment defaults, to require immediate payment in full and loreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure i not perminted by regulations of the
Seeremry,
(¢}iviorizage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be cligivle-for insurance under the National Housing Act within 60 days from the daic hercof, Lender may, at
ils option,rguire immediate payment in full of all sums secured by this Securily Instrument. A wrilien
statement ol e-uthorized agent of the Sceretary dated subsequent to 60 days from the datc hereof, declining
lo insure this Sccurity Instrument and the Note, shall be decmed conclusive prool of such incligibility.
Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely duc 1o Lender’s fatlure to remit a mortgage insurance premium o the Scerctary.

10, Reinstatement. Borrowe! hzs < right to be reinstated if Lender has required immediate payment in [ull because
of Borrower’s failure 1o pay an amoant due ender the Note or this Security Instrument. This right applics even aficr
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in o Jump sum all
amounts required to bring Borrower's accovat surrent including, to the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs ard ‘essonable and customary atiorneys' fees and expenses properly
associaled with the forcclosure proceeding. Updr reinstalement by Borrower, this Sccwrity Instrument and the
obligations that it sccures shall remain in cffect as if Zender had not requircd immediale payment in full, However,
Lender is not required to permit reinstatement it (i) Leadsr has accepted reinstalement afier the commencement of
forcclosure proccedings within lwo years immedialely pieceding the commiencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diffcrin! grounds in the future, or (iif) reinstatcment will
adverscly affect the priority of the lien created by this Securily Insirarmeal,

11. Borrower Not Released; Forbearance By Lender Not_a Yyziver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instruraentigranted by Lender to any suceessor in
interest of Borrower shall not operate to relcase the liability of the original Buirgwer or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor inirterest or refuse to extend time for
payment or othcrwise modify amortization of the sums securcd by this Sceurily inecrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Tender in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzate and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Beirewer, subject o the
pravisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Listarnent only to
morigage, grant and convey that Borrower’s iniceest in the Property under the terms of this Security Insirument; (L) is
not personally obligated to pay the sums sccured by this Sceurity Insirument; and (c) agrees that Lender and any other
Borrower may agree 10 cxiend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thiat Borrower's consent.
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13, Notices. Any rotice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceied 1o the
Property Address or any other address Borrawer designales by notice 1o Lender, Any nolice to Lender shall be given by
first ¢class mail to Lender's address stated herein or any address Lenider designates by notice 1o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrumem shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Sceurity Instrument or the Noie
which can be given clfect without the conlticting provision. To this end the provisions of this Secorily Instrument and
the Note are deelared 10 be severable,

15, Barrzaer’s Copy. Borrower shall be given one conformed copy of dhie Note and of this Security Instrument,

16, Hazzrdsus Substances, Borrower shall not causc or permit the presence, usc, disposal, storage, or release of
any Hazardous Sukstinces on or in the Property, Borrower shall not do, nor aliow anyone clse to do, anything affecting
the Property that isia-ozation of any Environmental Law, The preceding iwo sentences shail nat apply (o the presencee,
use, or storage on the-Fropery of small guantities of Hazardous Substances thit are generally recognized 1o be
appropriatc to normal resideitizd uses and 1o mainicnance of the Property.

Borrower shall prompily give Lender written nolice of any investigation, claim, demand, fawsuit or otler action by
any governmentd or regulatory ‘agrncy or privale party involving the Propenty and any Hazardous Substance or
Environmentai Law of which Borrawer hpsactual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompdy iake all recrssary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous Sabstances” arc those substances defined as toxic or hazardous
substances by Environmenial Law and the followiing substances: gasoline, kerosene, other Mammable or oxic petroleum
products, toxic pesticides and herbicides, volatle solverts, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Eavironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relale to health, szicty or cavironmental protcelion,

NON-UNIFORM COVENANTS. Borrower and Lender fierther coverani and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns ant wansfers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby direcls each
tenant of the Property to pay the renis lo Lender or Lender's agents, However,/prinr o Lender’s notice io Borrower of
Borrower’s breach of any covenant or agreement in the Sccurily Instrument, Bovrowss shall collect and receive all rents
and revenues of the Property as wrusiee for the benefit of Lender and Borrower, This casignmaent of rents constitutes an
absolule assignment and not an assignment for additional sccurity only.

If Lewder gives notice of breach to Borrower: (a) all rents reccived by Borrower soafl o held by Borrower as
wrustee for benefit of Lender enly, to be applied o the sums sccured by the Securily Instrumen, fh) Lender shall be
entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property anei vay alf rents due
and unpaid 1o Lender or Lender's agent on Lender's writen demand 10 the tenant.

Berrower has not excented any prior assignment of the rents and has not and will not perform any et that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required (o enter upon, take contral of or mainiain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judiciatly appointed receiver may do so ol any time there is a breach, Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,
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18. Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 2, Lender may
fureclose this Security Instrument by judiciai proceeding, Lender shail be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited 1o, reasonable attorneys® fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretury and the Seeretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgape Foreclosure Act of 1894 ("Act") (12 US,C. 3751 & seq) by requesting a
foreclpsure commissioner designated under the Act to commence foreclosvre and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
available to a Lender under this Puragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal) release this Security
Instrument witiion Charge to Borrower. Borrower shali pay any recordation costs,

20, Waiver of Horacstead. Borrower waives all sight of homesiead exemption in the Property,

21. Riders to this Security Izstrument, 1f one or more riders are cxecuted by Borrower and recorded together
with this Sccurity Instrumeny, the-corcnants of cach such rider shall be incorporated iwto and shall amend and
supplement the covenants and agreements o, this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument, {Check applicable box(es)). -~

Condominium Rider wo)-Growing Equity Rider X7 omer Ispecify]
[ Planncd Unit Development Rider [ Graduated Paysnient Rider ADJUSTABLE RATE RIDER

AND

LEGAL DESCRIPTION RIDER

5D
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BY SIGNING BELOW, Bomower accepls and agrees to the terms contained in this Sceurity Instrument and in any
# rider(s) exccuted by Borrower and recorded with i,
o Witnesses:
: 77/
/ 20249 -r;cz_c (Scal)
ANTONTO FARIAS Rorrower
4774_ / Q&ﬂ ' (Scal)
IRMA /s DIAZ -Borrower
X (Scal) {Scal)
Borrower Norrower
(Seal) {Seal)
-Rorrower -Bocrower
e (Seal) (Scal)
Heorower -Borrower
STATE OF ILLINOIS, CO0K County ss:
I, THE UNDERSIGNED , 2 Nowry Public in and for said county and state do hereby certify
that  ANTONIO FARIAS A BACHELOR AND IRMA S0Ia7 SINGLE PERSON NEVER HAVING
BEEN MARRIED

, personatly known to me to be the sumne person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged-that  THEY

signed and delivered the said instrumentas  THEIR free and voluntary act, for the ises apel purposes therein
sct forth,
Given under my hand and official scal, this 28TH dayof  APRIL 1997

My Commission Expircs: 7 /Z( W

Notary Public
CJ
OFFICIAL SEAL '(g
NORBERT M ULASZEK og)
NOTARY PUBLIC, STATE OF ILLIMOIS N
‘ MY COMMISEION EXPIRES: 10/0150
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IFHA Case Ne.
131:8599655:729

0 ¢ 2043
ADJUSTABLE RATE RIDER

THIS A#D1STABLE RATE RIDER is made this 28th dayof APRIL , 1897 |
and is incorporaie2 70 and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Sccurity
Deed (“Sceurity Insisumrent™) of the same date given by the undersigned ("Borrower”) to sccure Borrower's Nole
("Notwe"y to THE FIKST HORTGAGE CORPORATION,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

4202 S ALBANY AYVENUZ, CHICAGO, IL 60632
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T-A4TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiion to the covenanis anu agrecments made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest raic may change on the first day of  JULY  1st , 1593 , and on th day
of cach succeeding year. "Change Date" means cach date on which the interest raie could ¢hang:.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” menns the weekly

average yicld on United States Treasury Securilies adjusied to o constant maturity of one year, as maiu.svailable
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as o new Index any index
prescribed by the Sccretary, As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Muitistate ARM Rider - {#/35

e ome iy T
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{C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rute by adding a margin of
TWO AND THREE QUARTERS  percentage peini(s) ( 2.7509%) 10
the €vrrent Tndex and rounding the sum to the nearest one-cighth ol one percentage peint (0.125%). Subject
the limits'siyed in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nex!

Change Date:

(D) Limits h)n interest Rate Changes

The existing ir'leszet rate will never inerease or decrease by more than one percenlage point (1.0%) on any
single Change Date. Thie faerest rate will never be more than {ive percentage painis (5.0%) higher or Jower than
the initial interest rate, as.s#2¢cd in Paragraph 2 of the Note.

{E) Calculation of Payment'Change

If the interest rate chunges on @ Change Date, Lender will calculate the amouant of monthly payment of
principal and interest which would be nicecssary to repay the unpaid principa) balance in full at the Maturity Dale
at the new inierest ralc through substaniair cjunl payments. In making such caleulition, Lender will use the
unpaigd principal balance which would be oweion the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymesiz to principal. The resull of this calculation will he the
amount of the new monthly payment of principat and intcrest,

(F) Notice of Changes

Lender will give notice 0 Borrower of any change in e In'crest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payrent amount is duc, and must set forth (i) the
date of the notice, (i} the Change Dale, (iii) the old inlerest rale, (1v) thoaaw interest rie, (v) the new monthly
payment amounl, (vi) (he Current Index and the date it was published, wii) e method of calculating the change
in monthiy payment amount, and (viil) any other information which may bé réavired by law (rom time (o time,

(G) Effective Date of Chunges
A ncw interest rate calculaled in accordance with paragraphs (C) and (D) of this hider will become effective

on the Change Date, Borrower shall make a payment in the new monthly amount beginnizig oa the first paymeni
datc which occurs at feast 25 days after Lender has given Borrower the notice of changes requiied by paragraph
(F) of this Rider. Borrower shall have no obligation lo pay any increase in the monthly poyment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less thasy 23 days after
Lender has given the required nolice, If the monthly payment amount calculated in accordance wiln paragraph
(E) of this Rider decreased, but Lender failed 1o give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been siated in a limely notice, then
Borrower has the option to cither (i) demand the relurn 1o Borrower of any excess paymen, with interest thereon
at the Note rate (a rate cqual 1o the interest rate which should have been staled in @ timely notice), or (i) request (f}
thal any excess payment, with interest thereon at the Note rate, be applicd as payment of principal. Lender's X
obligation 10 return any excess payment with interest on demand is not assighable even if the Note is otherwise s
assigned before the demand lor return is made. 3o
W
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BY SIGNING BELOW, Borrower accepts and agrees 10 (the terms and covenants centained in this
Adjusiabic Ratc Rider.
2 (Seal = j}ﬂ:i&ag__, {Scal)
Horrower  ANTONID 'AR]AS)/ -Horrower
~
o (Scabh VAN g (Seal)
Jlomrower IRMA S DIAZ -Borrower
1 {Seal) {Scaf)
-Botrower -Borrower
7~ {Seal) (Scal)
-Horrower Rorrower
%591({7&01; Pagedol 3
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TICOR TITLE INSURANCE COMPANY

Commitment No.: 0QC342633

SCHEDULE A -~ CONTINUED
EXHIBIT A - LEGAL DESCRIPTION

LOT 2 IN BLOCK 19 IN SCOVILLE WALKER AND MCELWEE'S SUBDIVISION OF THE WEST 1/2 OF
THE-NCRTHWESSL 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MuRIDTIAN, IN COOK COUNTY, ILLINOIS

END OF SCHEDULE A
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