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£ MORTGAGE
THIS MORT/SAGE ("Security Instrument”) is given on May 1 , 1997 . The mortgagor is , ‘{éﬁ
GUSTAVO RUIZ AND
£ ZCILIA RUIZ , HIS WIFE ‘
2

(“Borrower"). This Security Instrumentis given lo Standard Financial Mortgage Corporation , which is organized and
existing under the laws of the United States of ‘America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,
IL 60521 ("Lender”). Borrower owes Lenderiie principal sum of

Forty Seven Thousand Two Hundred Filty-ard no/100

Dollars {(U.S. $ 47,250.00 ).
This debt is cvidenced by Borrower’s o daicd the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1 2012

This Security Instrument sccures to Lender: (a) the repaymedt sf.the debt evidenced by the Note, with interest, and

all renewals, extensions and modificatiens of the Nole; (b) the payiment of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower’s

covenants and agreements under this Sceurity [nstrument and the Notz. /For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in COOK County, Minois:

LOT 8 IN BLOCK 2 IN F.B. CLARKE'S SUBDIVISION OF BLOCK 8 O STONE AND WHITNEY'S

SUBDIVISION OF THE WEST ONE HALF OF THE SOUTH EAST ONE QUARTER OF SECTION 6, TOWNSHIP o
38 NORTH, RANGE 14 AND THE NORTH ONE HALF AND THE WEST ONE‘HALF OF THE SOUTH EAST ONE o
QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL s
MERIDIAN, IN COOK COUNTY, ILLINOIS.

<$
3
t
>
(o
PIN # 20-06-420-008-0000 t&
which has the address of 4616 S HONORE CHICAGOﬂ , -
Minois, 60609 et property Address”); o)

—

TOGETHERl\:\pItﬁ?i all the improvements now or hereafter erected on the properly, and all casements,
appurienances, and fixtures now or hereafier a part of the property. All replacemests and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instruiment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction lo constitute a uniform security insirument covering real property.

ILLINOIS -- Single Famtily - Fennie MaalFraddie Mac UNIFORM INSTRUMENT ‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Note.

2, Fonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,” Borrower shal
pay to Lender on the day monthly payments are due under the Note, until the Note is péid’in full; a sup '("Fudds®) for:
(a) yearly taxes and assessments which may auain priority over this Security Instrument as a lien on the Propenty; (b) year-
Iy leaschold payments or ground renis on the Property, if any; (c) yearly hazard or'ﬁ;épcnj‘rmi_ghsuré'hte premiums; (d} year-
ly Nood insurance premiums, if any; () ycarly mongage insurance premiums, if aﬁx;jnd’m.ﬁhy gums payable by Borrow-
er to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums.
These items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amoust not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from lime to (ime, 12 US.C. §2601 erseq.
{"RESPA"), uniess another law that applies to the Funds sets a lesser amount. f so, Lender may, a1 any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current dala and reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable
Jaw,
The Funds hall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

entity (including Lender, il Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Esciow ficms. Lender may not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow account, or verifyiip the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such «'clarge. However, Lender may require Borrower o pay a one-time charge for an indepen-
dent real estate tax reporting scivice psed by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or app.ic-0's law requires interest to be paid, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. ‘Borrswer and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which each debii 10 the Funds was made. The Funds are pledged as additional security
for al) sums secured by this Security Insirument,

If the Funds held by Lender exceed the amaunis permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicable law, If the amount of the Funds held by
Lender a1 any time is not sufficient 1o pay the Escrow ltenis :#iizn due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary ’'make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's soiv discretion.

Upon payment in full of all sums secured by this Security inzirnment, Lender shall promptly refund 10 Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shal) acqui.< or seil the Property, Lender, prior to the acguisi-
tion or sale of 1he Property, sha) apply any Funds held by Lender at the tiric of acquisition or sale as a credit againsi the
sums secured by this Security Insirument.

3. Application of Payments. Unicss applicable Jaw provides otherwize, 2!
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the/ioiz; second, 10 amounts payabie
undsr paragraph 2: third, to interest due; fourth, to principal due; and last, 10 any Jate charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines ana iripusitions atiributable to the
Property which may aain priority over this Sccurily Insirument, and leasehold paymerts or-around rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if noi paid in tharmwiner, Borrower shail
pay them on time direcily to the person owed payment, Borrower shail promptly furnish to Lender bl notices of amounts

. 10 be paid under this paragraph. ¥ Borrower makes these paymemts directly, Borrower shal) promptly furiish 10 Lender

- receipls evidencing he payments.

% Borrower shal) promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

" ot agrees in writing 10 the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) coniests in
L faith (he lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

¢4 operale 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfaclory 10

T= Lender subordinating the lien 1o this Security Instrument. [f Lender determines that any part of the Propenty is subject 1o
@ a lien which may atiain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal) be mainiained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, al Lender’s option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

paymenis received by Lender under
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

Lender shall have the right te hold the policics and rencwals, [f Lender requires, Borrower shall promptly give 1o Lender
-all receipts of paid premiums and renewal notices. In the cvent af loss, Borrower shall give prompt notice (o the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if' the restoration or repair is cconomically feasible and Lender's security is not lessened,
If tie restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to
repair or restore the Property or 1o pay sums sccured by this Security [nstrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments. 1 underaragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuliing from daraage to the Property prior to the acquisition shall pass to Lender to the cxient of the sums secured by
this Security Insiramint immediately prior (o the acquisition.

6. Occupnry) Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower sna't occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Scovvity Instrument and shall continue to occupy the Property as Berrower's principal residence
for at least one year after the dade-of otcupancy, unless Lender otherwise agrees in wiiting, which consent shall noi be
unreasonably withheld, or unless exicauating ciscumstances exist which are beyond Borrower’s conirol. Borrower shall not
destroy, damage or impair the Property, allow the Propenty to deteriorate, or commil waste on the Properly. Borrower
shall be in default if any forfeiture action Or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Prazcity or otherwise materially impair the lien created by this Security Insiru-
ment ot Lender’s security interest. Borrowerizy cutre such a default and reinstale, as provided in paragraph 18, by
causing the action or proceeding to be dismissed wiit.a ruling that, in Lender’s good faith determination, preeludes for-
feiture of the Borrower's interest in the Property or other—material impairment of the lien created by this Security Insisu-
ment or Lender's security interest. Borrower shall also he in default i Borrower, during the loan application process, gave
materially false or inaccurate information or staiements to Lenuer (or failed o provide Lender with any material informa-
tion) in connection with the loan evideneed by the Note, lircluding, but not limited lo, representalions concerning
Borrower's occupancy of the Property as a principa! residence. 1 this<Security Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lease. [f Borrower acquices fee title to the Property, the leaschold and the fec
title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails <o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may “ipnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forleiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the” Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has pricrily over this Security listrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of“Borrower secured by
this Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these( aniounts shall bear
interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to 4
Borrower requesiing payment, ,‘*1

8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the loan sceured by this™ f.\i
Security Insirument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any.” 3!
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay !he' 5
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai acost o
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morlgagc o

insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
10 Lender cach month a sum equal to one-twetfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effeet. Lender will accept, use and retain these payments as a loss
teserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in (he amount and for the period that Lender requires) provided by an insurer approved by
Lender agmn becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any

written agreement between Borrower and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable
shall give Borrower notice ai the time of or prior 10 an inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior: with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial (aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greaer than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender olherwise agree in
writing, the sums secused by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following, fraction: {a) the tota) amount of the sums secured immediatcly befose the taking, divided by (b) the fair markel
value of the Property immediateiy before the taking, Any balance shall be paid 1o Borrower. In the eveni of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicablelaw otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument
whether or noi thie/sums are then due.

H the Propesy is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
10 make an award or-zetti2 a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendeér is ruihorized to collect and apply the proceeds, al its option, either to restoralion or repair of
the Property or to the suins-secired by this Security Instrument, whether or not then due.

Unless Lender and Beirower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of such pay-
ments.
11. Borrower Not Released; Forkearance By Lender Not a Walver. Exiension of the time for payment or modi-

fication of amonization of the sums securec. by this Securtiy Instrument granied by Lender to any successor in interest of

Borrower shal) not operaie io release the liability uf the original Borrower or Borrower’s successors in interest. Lender

shall not be required to commence proceedings agrirst-any successor in interest or refuse 1o extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the

original Borrower or Borrower's successors in interest. /ny ‘orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or izmedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and 25sins of Lender and Borrower, subject 10 the pro-
visions of paragraph 17. Borrower's covenants and agreements shali ‘e joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Noe: (a) is co-signing (is Security Instrument only fo morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Secusity Instrument; (b) is not personally ob-
ligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that J<nder and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard 1o the =173 of this Security Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a'law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other joan charges collected or.io be collecied in connec-
tion with the loan exceed the permitied Jimits, then: (a) any such Joan charge shall be reduced Ly the =mount necessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whicil_cxreeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principzsi owed under the
‘Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be trezivd as a partial

S '_p:repaymcm without any prepayment charge under the Note.
oy 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
s mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
«t Property Address or any other address Borrower designaies by notice 1o Lender. Any notice to lender shall be given by
t4 first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
T2notice provided for in this Secuniy lnstrumem shall be decmed 10 have been given 10 Borrower or Lender when given as
rovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the
Note conflicts witl: applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. 1f ail or any pan of the Propenty or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
&+ federaf taw as of the date of this Security Instrument.
[f Lender exercises lhis option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay al) sums
; secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
(8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
] enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in
tiis Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrow-
er: (@) pays Lender al] sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably requiiz to assure that the lien of this Security Instrumemt, Lender's rights in the Property and Borrower’s
obligation to pay-ine sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security {nstument and the obligation secured hereby shall remain fully cffective as il no acceleration had
occurred. However,ibisright to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Noir; Thange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be soid orie 4 more times without prior nolice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) tapt collects monthly payments due under the Note and this Security Instrument.  There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given wiitzpaotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address = ihe new Loan Servicer and the address to which payments should be made.

The notice will also contain any other info:mation required by applicable law.

20, Hnzardous Substances. Borrower thall net causc or permil the presence, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property.  Buprower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Properny of small quantities ©f tlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ol tie Property.

Borrawer shall promptly give Lender written notice wi«ny investigation, claim, demand, lawsuit or other action
by any governmenta) or regulatory agency or private parly inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aciions in atcorcance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, keroience-.other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials comaining asbesiss-or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follnws:

21. Acceleration; Remedies, Lender shalt give notice to Borrower prior to aeceleratior. mHowmg Borrower'dD
breach of any covenant or agreement in this Security Instrument (but not prior to accelerationarder paragraph 17 N
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action veruired to cure the '
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of o
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The o
notice shall further inform Borrower of the right (o reinstate after aceeleration and the right o assert in the fore- o
closure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, ‘
If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demond and may foreclose this Secur-
ity Instrument by judicial proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title ¢vidence.

22. Release. Upon payment of ail sums secured by this Security Instrumeni, Lender shatl release this Sccurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together _
with this Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security

Instrument.
[Check applicable box{es}]

{1 Adjustable Raie Rider [3 condominium Rider X 1-4 Family Rider

[J Graduated Payment Rider (] Plasned Unit Development Rider ) Biweekly Payment Rider
(] Balloon Rider [CJ Rate Improrement Rider [ Second Home Rider

(] Other(s) [specify) (3 vA Rider

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and coverants conlained in this Security
Instrument and s any rider(s) executed by Borrower and recorded with it.

Witnesses:
Nz P
g { Rl .8 14/‘/\;/ {Seal)
GUSTAVO RUIZ -Barrower
5 -/ p ,
7\ {" //4//9 Vi (Seal)
CECILIA RUIZ -Borrower
~ ~{Seal) (Seal)
JRorrower -Borrower
[Space Below This Liru For Acknowledgement]
STATE OF ILLINOIS, COOK COUNTY ss:
I, , @ Notary Public in and for said (county and state, do hereby certify tha

GUSTAVO RUIZ AND
CECILJA RUIZ , HiS WIFE

personally known to me to be the same person(s) whose name’s} subscribed 10 1he

foregoing instrument, appeared before me this day in person, and acknowledged that £ L e
signed and delivered the said insirument as 4 bee o v free and voluniary act, for the uses and purposes therein sei forth,

Given under my hand and official seal, this /S J’ day of f’ ] 2 ol f ' _{_‘?_Q___‘?

My Commission - oA t“
\OFFIC ! ~
NANCY A. DEMAAR m-amlm ‘aee (SEAL)

Notary Public, State of lllinois S otary Public
My Commisslon Expires 11 /22 /87 i
WMM
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1-4 FAMILY RIDER LOAN #
Assignment of Rents

THIS |- FAMILY RIDER is made this 15t dayof  May . 1997 | and is incurporated into
and shall e deemed © smend amd supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrument”™) of the same date

given by the undersigned (the "Borrawer™) to secure Borrower's Note to

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY

{the "Lender” of the same date and covering the Prepenty described in the Security Instrument and located at:

4616 S HONORE CHICAGO, IL 60609
| Propetty Address)

1-4 FAMILY COVENANTS, 1naddition te ihe covenants a) agreements made B the Security Insiromest, Borrower awd Lender
further covenant and aziee 58 follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. tnaddition to the Property described in
the Security Instrumient, the fofios/ g items are added t e Propeny description, and shall also constitute the Property covered by the
Security Instrument: building matenii, sppliasees and goeds of every nawre whatsoever now or hereafler located in, vn, or used, or intended
1 be used in connection with the Propers, including, but net limited 10, those for the purposes of supplying or distributing heating, couling,
electricity, gas, water, air and light, fire pisvyating and extinguishing apparaws, sceurity and nccess conirol apparatus, plumbing, bath wbs,
water heaters, water closets, sinks, ranges, stoves, sofrigentors, dishwashers, disposals, washers, dryers, awnings, storm windows, sterm doors,
sereens, blinds, shades, curtains and curain rods, weacked mirrars, cabinets, panelling and uttached Nloor coverings now or hereaRer aached
te the Property, all of which, inciuding replacements and eaditions therete, shalt be deemed to be and remain a pant of the Propeny covered by
the Security Tastrument, Al of the foregoing wygether witlithe Prperty described in the Security Instament (o the leasehold estate il the
Secunty Instrument is on o leasehold) are referred 1o in this 1o Fapsily Rider and the Secarity Instramient as the "Propeny ™,

B. USE OF PROPERTY; COMPLIANCE WITE “AW. Borrower shall not seek, agree to or muke a change in the use of the
Property of its zoning classification, umess Lender has agreed in writing to Ve ciange. Borsower shall comply with all laws, ordinances,
regulations und requirements of any govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas perminted by federal faw, Bodrower shall nol atlow any lien inferior 1o the Security
Instrumerst to be perfected against the Property without Lender's prior writen permissioa,

D. RENT LOSS INSURANCE. Borrower shall niintain insumince against reps- s in addiion (o the other bazards for which

insirance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenact 1% is deleied.

. BORROWER'S OCCUPANCY. Unless Lender andd Borrower odherwise agree in writing, 1= Grst sepience in Uniform
Covenant 6 conczning Borrower's oceupancy of e Property is deleted, Al remaining covenanis and agreemenis setTarth in Uniform

Cevenant 6 shall remabn in effect,
G. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall ussign to Lender all Jeases of thePop.rtv.and ail

secutity deposits made in conneetion witl leases of the Praperty, Upon the assignmen, Lender shafl tive die right © mouify, esierd o
termninate the existing Jeases and 1o execute new leases, in Lender's sule discretion. As used in this pamgraph G, the wond "lease” saall

§e)
-3
R
mmean “sublease” iF the Security Instrunent is un a kensehold, G
L
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION. Borrower absolutely and
uicenditionally assigns and transfers 1o Lender all the renis and revenues ("Rents™) of the Propenty, regardless of o whom the Rents of the
Property ure payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and aprees that cach tenam of the Propeny
shall pay the Rents 10 Lender or Lender’s agents. However, Borrower shall seceive the Rents until (i) Lender has given Borrower notice of
default pursuaht 10 paragraph 21 of the Security Insirement and (ii) Lender has given notice to the 1enani(s) that the Rents are 10 be paid

ﬂ to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for aditional security only.
w If Lender gives potice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the benefit of
lap) Lender only, 1o be applied to the sums secured by the Security Instrument: (i) Lender shall be entithed to collect und receive ail of the Rents
& of the Propeny; (ii#) Borrower agrees that cach tepant of the Property shall pay all Renis duc and uipaid to Lender or Lender’s agents
w4 upon Lender's writtep uervand 1o the tenant; {iv) unless applicable law provides ntherwise, al) Renis collecied by Lender or Lender’s agents
$3 shuli be applied first to the 2osts of 1aking control of and managing the Properry and collecting the Rents, including, but not limited to,
I\ atiomey’s fecs, receiver's f7es, preminms on receiver's bonds, repair and mainienance cosis, insurance premiums, taxes, assessments and other
m charges on the Property, an thon b the sums secured by the Security Instrumtent; (v) Lender, Lender's apems or any judicially appointed
teceiver shall be Jiahle 10 accoum £ary those Rents acraally received; and (vi) Lender shall be catitied to bave a receiver appointed
t take possession of and nianage the Froprity and collec the Rems and profits derived from the Property without any showing as o the
inadequacy of the Property as security.
If the Rents of the Property are pot sufficiedi v cover the cosis of wking conire) of and managing the Propeny and of collecting the Rents
any fumds expended by Lender for such purpases sn2li bacome indebiedness of Borrower to Lender secured by the Security Insirument pursvant
1o Uniform Covenant 7.
Borrower represents and warrants thal Borrower hasiotesecuted any prior assignment of the Rents and has not and will nol perform any
act that would prevent Lender from exercising its sights under a- paragsaph.
Lender, or Lender's agents or a judicially appointed receiver, o1l not be required to enter upon, ke conttol of or mainigin the Property
before or after giving notice of default 1o Borrawer, However, Lender, or Luider’s agents or a judicially appoinied receiver, may do so 1
any time when a default occurs. Any application of Rens shall not cure or waive any defaukt or invalidate any other right or remedy of the Lender,
This assignment of Rents of the Property shall ierminate when abl the sums scctre! by the security insiramens are paid i full,

. CROSS-DEFAULT PROVISION, Bomowsr's default or breach wad7s wiy note or sgreement in which Lender has an interest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies pormitied by the Security Instirament.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contined in this 1-4 Family Rider.

) ) ' an
Xﬁ%/f4::}r —Q,omgr/ (Seal) gé_&&é A~ /_d;:‘z Lo {Sexl)
GUSYAVO RUIZ_ Boctowe! ECILIA RUIZ ~igerowes

(Seal) = {Seal)
Blerowes -Rirzowet
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