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THIS MORTOAGY ("Security Insirument™) is given on April 17, 1997, ' J

The mortgugor is John €~ Buros and Margaret A. Duros , husband and wife
("Borrower™). This Security [nstriament is given 1o

Mortgage Managers, lnc. which is organized and existing under the laws of T11inods, and whose addross
is

100 Field Drive, Suite 125,/ Lake Forest, IL 60045 ("Lender'). Bortower owes Lender the

|
privcipal sum of Two Hundred Eighty Two Thousand and no/100 Dollus (U8, $282,000.00). (vi
This debt s evidenced by Borrower's nole dated-ihe sume duie ns this Seeurity Instrament  ("Note™), which provides for tﬂ
monthly payments, with the (il debt, it not paid ewiec-due and payable on May 1, 2027, This Security Instrusient &
seures to Lendert () the cepayment of the debt evidenced by the Note, with interest, sod all rencwals, exiensions and ]
mukdificutions of the Note; () tie payment of ail other sums, witlt interest, advanced under paragraph 710 protect 1he seeutity @
of this Security lastrument; suml (€) the performance of Borrower's covenants and agreements under this Seeurily Instrumen

aned the Note, For this purpose, Borrower does hereby mortgage, grantand convey o Lender the following described property
fovaled in Cook County, Dlinois:

LOT 3 IN RESUBDIVISION OF ‘THE BAST (23 FERT OF LOT 2 @XCEME THE SOUTH 74 FEKD
IN BLOCK 7 IN VILLAGE OF WILMITTE, IN SHCTION 33, TOWMSHIP 42 NORTH, RANGH (3,

BAST OF THE THIRD BRINCIPAL MERIDIAN, IN COOK COUNT', JLLINOIS.
PLLNL 08333405013

witich s the address ol 331 14th Streel, Wilmotte, T1llinois 60001
("Property Address™),

TOGETHER - WITH all the improvements  now or heresfier  erected on the properys camd wll easements,
appurtenanves. and fistures now or ereafter o purt of the propeny. Al replacements and additions she'i-also be covered
by this Necurity |nstrument. AW of the foregoing is referred to it this Security Instrament as the "Propeny.”

BORROWER  COVENANTS that Borrower is lawfully sefsed of the estate hereby ¢onveved and has the right o
mortgage, grant wnd convey the Tropenty wd that the Property s anencutibered, exeept for encumbrances o record.

Horrower warrants and will defend generally the aitle 1o the Property against all claims and demunds, subject 10y
viictimhrances of recopd.
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THIS SECURITY INSTRUMENT combies uwniform covenants for nsional use and non-uniform coveriants with
Himited variadons by jurisdiction to copstitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

|, Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due he
principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Taxcs and Insurance. Subject 10 applicable law or 1o a written waiver hy Lender, Barrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*Fuads”) for: (a) yearly
tukes and nssessmeiis which may attain priority over this Security Instrument as  lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yoarly flood imsurance
premiums, il any; (¢) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in licu of the pavmeni of morigage insurance premiums. These siems wre
called "Eserow htems.” Lender may, at any time, collect and hold Funds in an amount noi to exceed the maximum amouni
a lender for a federally related wmorigage loan may require for Borrower's escrow account under the federal Real Estate
Scttlement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C.§ 2603 et seq. ("RESPA" ), unicss another law
that applies to the runds sets a lesser amount, If so, Lender may. ai any time, collect and hald Funds in an amount not to
exceed the lesser mncunt. Lender may estimate the amount of Funds due on the basis of current data and reasonabje
estimates of expendliures_af future Escrow ltems or otherwise in accordance with applicable taw.

The Funds shall e tie!d in an institution whose deposits arc insured by n federal agency, instrumentatity, oF entily
(including Lender, if Lender Seanch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems, Lender mey rot charge Borrower for holding and applying the Funds, annually analvzing the escrow
necount, or verifying the Escrow lteza, unless Lender pays Borrower interest on the Funds and applicable law permits Leader
io make such a charge. However, Lend(r sy require Barrower 1o pay a one-lime charge for an independent real estale tax
repoarting service used by Lender in conneciion it this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires fnterest 1o de paid, Lender shall nol be required o pay Borrower any imerest or carnings
on the Funds. Borrower and Lender may agree in woling, however, that inierest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting Of *he Funds, showing credits and debits to the Funds and the pumose
for which cach debit 10 the Funds was made. The Furds are pledged as additionsl security for ah) sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts puemiiiad 1o be held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requiremaits of applicable law. If the amount of the Funds held by
Lender av any time is not sufficient to pay the Escrow Nems when-duc; Lender may so notify Bosrowes in writing, and, in
such case Borrower shall pay to Lender the wmoum necessary to maks up the deficiency. Borrower shali make up the
deficlency in no more tran twelve monthly payments, at Lender's sole disziction.

Upon payment In full of all sums secured by this Securily Instrument, 'ender shall prompiby refund 10 Borrower any
Funds held by Lender. . under paragraph 21, Lender shall acquire or sell the Pirpenty, Lender, prior 10 the acquisition o
sule of the Praperty, shall apply any Funds held by Lender at the time of acquisivion or sale as a credit against the sums
securcd by this Security Instrument.

3. Application of Paymenis, Unless applicahle Iaw provides otherwise, all paymcus teceived by Lender unde:
paragraphs |1 and 2 shall be npplicd: first, to any prepayment charges due under the Note: second 1o amounts pavable under
paragraph 2; third, to interest due; fourth, to principal due; and lasi, 10 any late charges due uider ke Note.

4, Charges; Liens. Borrower shal) pay all taxes, assessmenis, charges, fines and itaposivions siributable te the
Property which may awain priority over this Security Insirument, and leasehold paymenis o ground rears,if any. Borrower
shall pay these obligations I the masner provided in paragraph 2, or if not paid in that manner, Borrowed shall pay them
ol time direcily 10 the person uwed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts 10 be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall prompily fumish (v Lender recciphs
evidencing the payiments,

Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless Borsower: (a)
agrees in writing 1o the paymen of the obligaion secured by the lien in a manner acceptable to Lender: (b) comtests 1 porxd
Falth the Hen by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) secures from ihe holder of the lien an agreement satisfactory 10 lender
subordinating the Jien lo this Security Instrument. If Lender determines that any part of the Propeny is subject 10 a ben which
may attaln priority over this Sccurity Instrument, Lender may give Borrower a nolice ideitifving the lien. Borrower shull
stisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of notice.

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property Insured ogainst loss by fire, hazards included within the term “cxtended coverage® and any other hazards, including
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floods or fooding, lor whicthJul.Ncq;csEuﬁcl, :;ai! Hnsihimee s'\; hc;nalnmincY in the amounts and for the

periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
appraval which shall not be unreasonably withheld, if Boreower fails to mainlain coverage deseribed above, Lender may, at
Lender's option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurimee policies and renewals shall be aceeptable o Lender and shall include n standard mortgage clause.
Lender shall have the right 1o hold the policies wnd renewnls. ) Lender requires, Borrower shall promptly give to Lender
alt reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o restoralion or epair
of the Property damaged, if the restorution or repair is cconomically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Froperly or le pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when
the netice is given,

Unless Lender aind Borrower otherwise agrec in writing, any application of procecds 1o principal shat! et exierd
or postpone the due date o the wonthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis,
IFunder paragraph 21 the roperty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damige 10 the Property priar 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 107ths aequisition,

6. Occupancy, Prescrvation, *Zaintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall accupy, establish, and usrthe Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shall continse to_occupy the Property as Borrower's principal residence for at feast one year
alter the date of vecupancy, unless Lender othdrwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Prepenty 1o deteriorate, or colmit waste on the Property. Borrower shiall be in defaull if any lorfeiture
action or proceeding, whether civil or eriminal, is begon that in Lender's good faith judgment could result in forfeire of
the Property or otherwise materinlly impair the lien crentsi by this Security Instrument or Lender's security interest,
Borrower may eure such a default and reinstate, as provided_in-paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinaiion,~ precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien crented by this Scaxtity. Instrument or Lender's security interest.  Borrower
shall also be in default il Borrower, during the loan application process, give materially false or innccurnie informition or
statements to Lender (or latled to provide Lander with any material inforeasiion) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowe:'s Gecupancy of Whe Property as a principal
tesidence. IV Whis Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee dtle shall not raerge untess Lender agrees to the merger
n writing,

7. Protection of Lender's Rights in the Property. [l Borrower fails 1o perform the covesants amd agreements contained
in this Seeurity Instrument, or there is a legal proceeding thar may significantly affect Lenaes’s righis in the Propeny (such
a8 i proceeding in bankrupiey, probate, for condemuation or forfeiture or to enforce laws or resularons), then Lender miy
do and pay for whitever is necessary (0 protect the value of the Property and Lender's rights in the Prapety. Lender’s actions
may include payiig any sums secured by a lien which has priority over this Security Instrument, appeziozig, in coun, paying
reasonable attorneys’ fees and entering on the Property © make repairs. Although Lender may take sction under this
paragraph 7, Lender does not have to <o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security lustrment,  Unluss Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dite of disbursement al the Note rate and shalf be payable, with interest, upon nofice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. 11 Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maimtain the morsgage insurance in effect, M, for any
reason, the mortgage insurance covernge required by Lender Lapses or ceases (o be in effect, Borrower shall pay the premivms
required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substamially
cuivalent to the cost te Borrower of the mortgage insurance previously In effect, from an alternate Morigage msuret
approved by Lender. If substantinlly equivalent morignge insurance goverage is not available, Dorrower shall pay to Lender
vach month a s equal 1o one-twelfth of the yearly mortgage insurance premium being paidd by Borrawer when the insurance
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covernge lepsed or ceased mlﬁLJin elfect. Lender wil! sceept, use and retnin these payments as n loss reserve i lieu ol
morigage insurance. Loss reserve payments may no Jonger be required, a1 ihe option of Lender, if morigage insurance
covernge (in the amouni and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide
8 loss reserve, until the requirement for morigage insurance ends in accordance with any writien agreement between Bormower
and Lender or applicable law.

9. Inspection, Lender or ils agent may make reasonable eniries upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of & lotal taking of the Property. the proceeds shall be applied 10 the sums secared by this Security
Instrument, whether or nol then due, with any excess paid 10 Borrower. In he event of a partial 1aking of the Property in
which the fair markei value of the Property immediately before the saking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender olherwise agree in writing,
the sums secured Ty.th's Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total pinvunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately bafeie the taking. Any balance shall be paid to Borrower. In the event of a partial (aking of the
Propenty in which the fair’mzk=t value of the Property immediately before the taking is less than the amoumt of the sums
secured immediately before tae 1zking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or noi the sums
are then due,

If the Property is abandoned by Borrawer, or if, after nolice by Lender to Borrower that the condemnor offers io
make an award or settle a claim for dumages, Rorrower fails 10 respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Propeny
or 1o the sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agrie ‘nwriting, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments refericd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leder, Not a Waiver,  Exiension of the time for payment or
modification of amortization of the sums securcd by this Security-Instrumeni granted by Lender 10 any successor in inleresi
of Borrower shall not operate to releasc the liability of the orighiz! Borrower or Borrower's successors in imerest. Lender
shall not be required to commence proceedings against any succezso: in inicrest or refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instanarnt by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lend’; in exercising any right or remedy shall not be 2
waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-siguers - The covenants and agreememis of this
Security Instrument shalt bind and benefit the successors and assigns of Lender asd Parrower, subject 10 the provisions of
paragraph 17. Borrower's covenamls and agreements shall be joint and several. Any Lorrower who co-signs this Sccurity
Instrument but docs noi execute the Note: (a) is co-signing this Security Insirument only 1o @orgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is noi-perssially obiigated 10 pay the
sums seeured by this Security Instrament; and (c) agrees that Lender and any other Borrower ‘may asree 1o exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument o e Note without that
Borrower's consent.

13. Loan Charges. If the losn secured by this Security Insirument is subject to a law which s maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or 10 be coliccied in comection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa) owed under the Note or by making
i direct payment to Borrower. I( a refund reduces principal, the reduction will be treated as a panial prepayment without
any prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o lender shall be piven by first
class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph,
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jurisdiction in which the Property i8 located, T the event thit any provision or ¢lause of this Security Insirument or tie Note
conlhiers with applicable law, such contlict shalt net alfeer other provisions of this Security fnsteument ar the Note which can
be given effeet without the contlicting provision, To this end the provisions of ts Security Instrument and the Note are
Jeclared ta be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

{7, Teansfer of the Property or a Benefielnl Interoat in Borrower, I all or any part of the Propenty oF any interest
e s sold or translerred (or iFa benefleial interest in Borrower is sold or transterred mid Boreower I8 not o nalural person)
witioul Leider's prior weitten consent, Lender may, at By aption, requive immedinte payment in full of all sums secured by
this Seeurity Instrument. However, this option shall not be exercised by Lender i7exercise is prohibited by federal law as of
the date of this Security Instrument.

IF Lender exereises this option, Lender shall give Borrower notice of seceleration. The matice shull provide a periu
of pot less than 3 days (rom the date the notice is delivered or mailed within which Borrewer must pay all sums secured hy
this Security Tostrument. 1T Borrower (ails to pay these sums prior w the expiration of this period, Lender may invoke any
femedies permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right 1o Reinstate,  [1 Borrower meets certnin conditions, Borrower shall have the right to have
entorcement of this Seourity Instrument discontinued at any time prior 10 the earlier of: () 5 days ©¢ such oher period ns
applicable law may specily, for reinstatement)  before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (s ey of a judgment enforeing this Seeurity Insteument. Those conditions are that Borrower: (1)
pays Lender all sums whichpat) would be due under this Security Instrumient and the Note as if #o acceleration occurred;
() cures any delaull of any otherccovenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but aot tined to, reasonnhle attorneys' fees; and () takes such action as Lender may rensonably
eequire Lo assure that the lien of (s Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrimers shall continue unchanged.  Upon reinstalement by Borrower, this Security
steument and the obligations secured hereby ol remain fully effective as if no acceleration hiad oceurred.  However, this
right to reinstate shall not apply in the case ol aceelerntion under paragraph 17,

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note (together with this Security
tastrument)  may be sold one oF more times without riise notice 1o Borrower. A sale may resuli in a chiange in the enity
(known as the "Loan Servicer”) thnt collevts monthly paynents due under the Note and this Security Instrument. There also
nwy be one or moere changes of the Loan Servicer unrelated | to 1« sale of the Note, If there is a change of te Loan Servicer,
Borrower will be given written notice of the change in accordagee) with paragraph 14 above and applicable faw. The notice
will state the name il address of the new Loan Servicer and the agdress 1o which payments should be made. The notice will
also contain any other information requited by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permit ‘the presence, use, disposal, storage, or release of any
Hazirdous Substsnces on o in the Propenty. Borrower shall not do, nov atlow anyone else 1o de, anything alfecting the
Property that is in violation of any Environmenial Law. The preceding two sintences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are geacrally recognized 1o be approprise 1o
normat residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claimy Jemand, lawsuit or other action by
any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Barrower learns, or is notified by any goverimendt or regulatory authority,
that any removai or other remediation of any Hazardous Substance uffecting the Property 1z nuerssary, Borrower shall
prompily take all necessary remediat actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or haziirdous substances
by Environmental Law and the following substances: gasoline, kerosene, other fMammable or toxic petroléw(ir products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws anid laws of the jurisdiction where the Property is located thi
relate {0 health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise).  The aotice shall specily: (a) the default; (b) the action required 1o cure the defauli; (¢) a date, nol
tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ) that failure 1o
eure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to aeceleration and foreclosure. I the defauli is not cured on o before the de speoified 1n the notice,
Lender at dts option may require immediste payment in ful) of all sums secured by this Security <rument without further
demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 callect il expenms
tucurred in pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonable atlorneys” fees and
costs of title evidence,

22. Release.  Upon payment of al) sums sccured by this Security Instrument, lender shall release this Secunty
instrument whthout a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Propeny,

24. Riders (0 this Security insirument, If one or more riders are executed by Borrower and recorded together with
this Security Mstrument, he covenants and agreements of cach such rider shall be incorporaied inte and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
ICheck applicable box(es))

I1X} Adjustuble Rate Rider [ ) Condominium Rider | 114 Family Rider

[ 1 Graduated Payment Rider [ ] Planned Unit Development Rider | )} Biweekly Paymen: Rider

| ) Batloon wider { ! Rate Improvement Rider | 1} Second Home Rider

[ | Other(s) snecify}

BY SIGNING BrlOW, Borrower accepts and agrees (o the terms and covenasts comamed in this Sceurity
Instrument and in any rigers} e;ecuted by Borrower and recorded wilh ii.

Witnesses:

/ _tSeal)
Johpg C. Duros= -Borrower

/ ZW A -A%‘WD (Seal)
Margarfﬁ A. Duros -Borrower
S84:

___ASeal)
-Barrower

_{Seal)
-Borrower

S5¢:
_lmmmuummml

o e e i | e A e et e e e+ e

STATE OF IL INOIS, Cook County ss:

N ; ‘i A 3 \E ‘LL \z §3§ ,553 | .a Notary Public in and for said county ara <aiz,do heseby centify

that John C. Duros and Margaret A. Duros . husband and wife,segsenally known

10 me to be the same person(s) whose name(s) {&'\5\ subseribed (o the foregoing msirumem appeared hcforc

——

me this day in person, and acknowledged that _ hc\‘gncd and delivered the said instrument as

™~

free and voluuiary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this \ )

My Commission expires:
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ADJUSTABLE RATE RIDER

(1 Year Trewsury Index « Rate Capy)

THIS ADIUSTARLE RATE RIDER iv made this seventeenth duy of April, 1997, and is incorporated
el shall be deemed o oamesd amd supplement the Mortgage, Deed of Trust or Security Desd (the
“Seeurity Instrament™) of the same date given by the undersigoed (e *Bortower™) to seeure Borrowes's
Adjustable Riwe Note (the “Notwe") w

Morigage Managers, Tne.,
(e "Lender™y of the sume date amd covering the property deseribed n the Security lesttumenm and hwated
W
AV it Strewt
Wiimeite, 11, 60091

[Progeny Addren)

THENOTE CHEAINS PROYISTONS ALLOWINGFOR CHANGES IN'THE INTEREST RATE ANDTHE
MONTHLY PAYSERT, THE NOTE LIMITS THE AMOUNT'TUHE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY 06 TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITTONAL COVENANTH d adilition 1o the covemants and agreements made in the Securily
Instrument, Borrower and Letdes arther covemant and agree ws follows;

Av INTEREST RATE AND MONTCHEY PAYMENT CHANGES
The Note provides tor an initinl interest rate of 6,875%. The Notw provides lor changes in e interest
rate ond the monthly paymeists, as follows;

4. INTERENT RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interest rate | will pay may change on the fiestdayol May, 1998, and on that day every 1210 wonth
thereatfier. Hach date on which oy interest rate could elinge s called o "Change Date.

(5 The Todex

Begining with the fest Change Date, my interest rute witd be_based on an Index. The “lndex” is the
weekly average yieldon Unlted States Treasury securities adjusied o azonsiant maturity of 1 year, as nine
avaitable by the Federal Reserve Bourd. The most recent Index fgure vaifibde ws of the date 48 days betore
vach Change Date is eadivd the "Current tidex."

Fothe Dndex s no longer avaituble, the Note Holder will ¢hovse o wew ex which is bused upon
comparable intormation, The Note Holder will give me notiee of thsis ¢hoige.

(€ Calenlwtion of Cliniges

Before cach Change Date, the Note Tolder wilicaleulate my new interest rate by addiag Pwo nnd Seven
Eighths percentage points (2.878%) to the Current lindex. The Note Hulder willthen round e osult of this
addlition o the nearest ong-cighth of one percentige point (0.1385%), Subjeet to the limils siatea i Section
MDY below, this counded amount will e my new interest taie until the next Change Date.

The Nute Holder wilk then determine the amount of the monthly payment that would e suitiewnl o
repay the unpaid prineipal that Lam expecied o owe wtthe Change Date in fall on the maturity date at my
new interest rale in substantially equal payments. The result of this caleulation will be the new amount ol
y monthly payment.

() Limits v Interest Dite Chunges

Tie interest rate Tam reguiresd to pay at the lirst Change Dae will not be greater than 8.878% or less
than 4.878%. Thercafter, my interest rate will never be tncreased or decreased on any single Change Date
by more dan twa percentage poims (2.0%) from the rite of interest 1 have been paying for the preceding
twelve months, My interest rate will never be greater than 12.878%.

MULTISTATH ADIUSTABLE RATY RIDHR - ARM 5.2« Singic Family-Fammie Mac/Freddie Mac Uniform Inmrumens  Honm 3141 388
Ihvihene Expeens, T
VELA 2ol ) gt (Mage | of I pages) Fo Onke Coll- 18725980600 Fay 547259 (022
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(K} Effective Dute of Changes

My new dnterest rate will become effective on each Change Date. | will pay the amount of my nsw
msthly payment beginning on the first monthly payment date #fies the Change Dxde until she amoumt of my
manthly payment changes again.

(F) Notice of Chunges

The Note Hodder will defiver ur mail 1o me a titice of sny changes in my interext rate and the amount
of my monthly puyment before the effective date of any change. The notice whlinelude wlonmation required
by law 1 be given me and also the titde und telephone number of a person who will answer any question
iy have regarding the nolice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
alfurm Covenant 17 of the Sccurity Instrument is amended 0 read as follows:

“roinfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of ihe
Property orany intereat i it iv sold of wansferred (or if a beneficial interest in Borrower iy sold
or trapsferrcusand Borrower i oot o natural pereon) without Lendei's prior writien consent,
Lender may, st tts oution, require immediale payment in full of all sums secured by this Secury
histrument,  Howeeer, this option shall not be excrcised by Lender if exercise is prohibited by
federn) law ak of the deseof thiv Security Instrument.  Lender also shall noi exescise this option
il (@) Borrower causes i ke submitted to Lender information required by Lender s evaluate the
intended tramleree as il 4 new st were being made e the wansferee; and () Lender reasonably
determines that Lender's seeuslty willnot be impaired by the Joans assumption and that the risk of
a breach of any covenam or agrecmynt in this Security Instrumeny s seceprable o Lender.

To the extemt perminied by appliceh)s law, Lender may chatyge & reasonable fee as a condition
o lender's consem 1o the loin assumpton.  Lender nay glso require the t-amferee W sign an
ussumptivn agreciment that s acceprable 10 lender and that obligates the transferee to keep abf the
promises and ugreemenis made in the Note-aid, in this Security Instrument.  Burower will
cominue W be obligated under the Note and whis/Sccurity lustrument unless Leader relcases
Borrower in writing.

If Lender exercises the option 1o require immeizze, payment in full, Lender shall give
Borrower notice of acceleration.  The notice shall pravide & sriod of not less than 30 days from
the date the notee is delivered or mailed whhin which Borrower anuse pay all sums secured by this
Sceurity Instrument. I Borrower fails W pay these sums prioras e expiration of this period,
Lender may invoke aty remedies permitied by this Security Instrumies xittour fusther Notice o
demund on Borrower.

0L06TCL6

By SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenonts contained in pages

Fand Wknlc Rider,
" ;)Uﬁ@]—(sﬂn \\M /4 Mf‘ (Scal)

orrower  Margaret A. Sunower

(Scal) {Scal)
Barrower ‘HBorowes

(Seal) 8cal}
Horrowes -Borrower

I8ign Original Only|
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