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. Th_ginjortgagor Is

THIS MORTGAGE /'Security Instrument”) is givenon ~ April 1B, 1987
Jose A. Ortiz and Diona Ortiz, Husband and Wife R

{"Borrower"), This Security Instrume;itis givento LaSalle Bank, F.S.B., A Corp. of the |
United States of America , which Is organized and
existing under the laws of the Uriied States of America , and whase address is
4242 N. Harlem Ave., Norridge, 1L50634

("Lender’). Borrower owes Lender the principa sunief Ninety Eight Thousand Dollars and
no/10G Dollars
(U.S. $98,000.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note"), which pravides for monthly nayments, with the full deb, i not paid earller, due
and payable on October 24, 2019 . This Scciiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard al renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest,-2uvanced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Forrcwer’'s covenants and agraements
under this Security Instrument and the Note. For this purpose, BorrawarJoes hereby mortgage, grant and
convey to Lender the following described property located in Cook

RQZETELE

County, llinais:
LOT 1 IN 8LOCK 4 IN SADIE LUKITZ SECOND SURDIVISION BEIHG £S BDIVISIOE QOF
TUE EAST 104.5 FEET OF LOT 5 (EXCEPT THE SCUTH_18 FEET THEKEQF)_OF BLOCK 4 IN
SIS AT 6 B e LR T 0 e
PRINCTPAL MéRIDIAN, IN COOK’COUNTY, ILLINOIS. ’ N
i
13-27-200-024 , ,
whlc!; has the address of 3128 N. Lowell Avenue ,, Chicago
[STREET]) [CITY]
Hinois 60641 {'"Property Address");
[2IP CODE]
ILLINOIS--SINGLE FAMILY--FNMA jFHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of ail sums secured by this Security Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender. |f, under paragraph 21, Lender shall acquire or sefl the Property,
Lender, prior tc the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable Jaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interast due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or grour..rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pakd In that manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly surnish to Lender ali notices of amounts to be pald under this paragraph. If Borrower makes
these payments <irectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall tramptly discharge any llent which has priority over this Security Instrument uiless
Borrower: (a) agrees k1 w.ting to the payment of the obligation secured by the lien in a manner acceptabie
1o Lender; (b) contests i1 good faith the lien by, or defends agalnst enforcement of the lien In, legal
proceedings which In the Lenar’s opinion operate to prevent the enforcement of the lien; or (c). secures
from the holder of the lien un asgreement satisiactory to Lender subordinating the flen to this Security
fnstrument. If Lender determines that-any part of the Property is subject 1o a lien which may attain priority
over this Security {nstrument, Lendor may give Borrower a notice identifying the lien, Borrower shall satisty
the lien or take one or more of the acticiis set forth above within 10 days of the giving of notics.

§. Hazard or Property [nsurance. Rorower shall keep the impravements now existing or hereaiter
grected on the Property insured against loss by fite. hazards included within the term “extended coverage”
and any other hazards, including floods or fiooting, for which Lender requires Insurance. This insurance
shall be malntained in the amounts and for the-perlods that Lender requires. The Insurance carrier
providing the insurance shalt be chosen by Borrowsr subject to Lender's approval which shall noi be
unreasonably withheld. # Borrower fails to maintain covarzae described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights In the Proresty in accordance with paragraph 7.

All insurance policles and renewals shall be acceptapis-io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anx renewais. if Lender requires, Borrower
shall promptly give o Lender all receipts of pald premiums and renewal notices. tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender * pnder may make proof of loss If
nct made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceseds shall be applied to
restoration or repalr of the Property damaged, If the restoration or repalr is'économically feasible and
Lender's security is not lessened. If the restoration or repair Is not economically feasfole or Lender's
security would bz lessened, the insurance proceeds shall be applied 1o the sums secires by this Security
Instrument, whether or nat then dus, with any excess paid to Barrower. if Borrower abasiduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has oiinred to settla a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notlce is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
passi"i)i Lender to the extent of the sums secured by this Security nstrument Immediately prior to the
acquisition.
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Preperty, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property n which the fair market value of the Property Immediately belore the taking is equal
10 or greater than the amount of the sums sacured by this Security Instrument immediately hefore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property mnediately before the 1aking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market valug of the Property immediately before the taking is less
than the amcun® of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres v viriting or uniess applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by iz Cecurlty Instrument whether or not the sums are then due.

If the Property is alardoned by Borrower, or If, after notice by Lender to Barrower that the condemnor
offers to make an awarc o' sattle a claim for damages, Borrower fails to respond to Lender within 30 days
aftar the date the notice1s ghvan, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of e Property or to the sums secured by this Security Instrument, whether or

not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
nct extend or postpone the due date of thw monthly payments referred to in paragraphs t and 2 or change
tha amount of such payments.

11, Borrower Not Released; Forbeara.ice 2v Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suins sacured by this Security Instrument granted by Lender
to any successor in interest of Barrower shall not upzrate o release the liability of the ariginal Borrower or
Borrower's successors In interest. Lender shall not e renuired to commence proceedings against any
successor In interest or refuse to extend time for payment'cr otherwise modify amartization of the sums
secured by this Security Instrument by reason of any demara niade by the original Borrower or Boirower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiitv, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succesurrs and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covenanis =nd agreements shall be jofnt
and several. Any Borrower who co-signs this Security Instrument but does nor-execute the Note: (a) Is
co-signing this Securlty Instrument orly 1o mortgage, grant and convey that Eorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaiea to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrcwsr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sesurity nstrument
or the Note without that Borrower's consent,

13, Loan Charges. |f the loan secured by this Security Instrument is subject to a faw wnich sets
maximum loan charges, and that law is finally interpreted so that the iInterest or other loan charges
collected or to be collected in connectlon with the loan exceed the permitted iimits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge fo the parmitted limit; and (b} any
sums already collected from Borrower which exceeded permitted {imits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, tf a refund reduces principal, the raduction will be treated as a partial
prepayment without any prepayment charge under the Nate.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8 :
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Substances that are generaliy recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remediai actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammabie ‘o toxlc petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing ashestos or formaldehyde, and radicaclive materials, As used in this paragraph 20,
“Environmenrial-Law” means federal laws and laws of the jurisdiction where the Property is located that
relata to health,.<af2ty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a7:; covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapn 17 unless appiicable law provides otherwise). The notice shall
specify: (a) the default; (b) tiic uction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tc surrower, by which the defauit must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, torzrlosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of {ne right to reinsiate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. i the default Is nut vured on or before the date specified in the notice,
Lender at ity option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may feraciose this Security Instrument by judictal
proceeding. Lender shall be entitied to collect al’ exnenses incurred in pursuing the remedies
provid?d in this paragraph 21, including, but not limited 2. reascnable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Szcuiity Instrument, Lender shall release
this Security [nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteaa exzmntion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed kv Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerienis of this Security
Instrument as i the rider{s} were a part of this Security Instrument. [Check applicable hux{ael]

[] Adjustable Rate Rider [ Condominium Rider [ 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Batloon Rider ] Rate Improvement Rider D Second Home Rider
E] Cther(s) [specity] D MDA Rider
ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMINT RIDER is made this 18th day of Aprii ,
1997 and is incorporatzd into and shall be deemed to amend and supplement the Morgage, Deed of
Trust or Security Deed /thz-"Security [nstrument’) of the same date given by the undersigned (the
“Barrower’) to secure Borrower's Nota (the "Note®) to LaSalTe Bank, F.S5.B8., A '
Corp. of the United States of America (the "Lender') of the
same date and covering the property cescribed in the Security Instrument and located at:
3128 N. Lowell Avenue
Chicago, IL 60641

Froperty Address

ADDITIONAL COVENANTS. In addition to the cocvenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and zgree as follows:

A, BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments ar.d the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% i the Naia Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Ridar,

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

| will pay principal and interst by making payments evergfouneen calendar days (the "biweekly pa ients”),
beginning on June 5 , 1997 . | will make the biweekly payments every

fourtean days unti | have paid all of the principal and Interest and any other charges described below that |
may owe under this Note, My biweekly or any monthly payments will be applied to interst before principal.

| wil make my biweekly or any monthly payments at LaSalle Home Mortgagie Corporation or at a different
place If required by the Note Holder.

{B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U, §, $368.12

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS YO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
i Section A of this BiWeekly Payment Rider, the Security Instrumant is amended as follows:

(a) The word "monthly" is changed to “biweeldy" in the Security Instrument wherever "monthly”
appears.

(6) In Unlform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance), the
words “one-twelfth" are changed to “one-twenty-sixth",

2, If Lender tarminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BlWeekiy Payment Rider, the amendments to the Security instrument centained in Section B 1

above shall then cease to be In effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider.

BY SIGNING PZLOW, Borrower accepts and agrees to the terms and covenants contained In this
Biweekly Payment Pider,

gRZ61EL6

Dighd Ortiz 3 o Date

MW1042 1295 BIWEEKLY PAYMENT RIDER PG3




