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This mortgage is made this 27th day of March, 1897 , by
BILL GILGENBACH AND ANGEL GILGENBACEH , HUSBAND AND WIFE
whose address is 3311 MEADOW LN GLENVICW T¢ 60025

{the "Mortgagor"} who mortgages and warrants to First of Amarica- ILLINOIS, N.A.
, an {llinois Bank of BANNOCKSURN lllinois {the "Mortagee"},

land and property in the CITY OF GLENVIEW , COOK

County, lllingis, describad as:

LOT 335 IN ARTHUR T. MCINTOSH AND COMPANY'S FIRSY AUDITICH

TO GLENVIEW COUNTRYSIDE, BEING A SUBDIVISION OF PARTS QF

SECTIONS 32 AND 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF VHE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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together with all building and fixtures on the property, whether hereafter placed or now on the property {the
"Property”). This Mortgage secures perfarmance hereof and payment of revolving line of credit indebtednass as
gvidenced by the Home Equity Line Agreament and Disclosure betwesn Mortgagor and Mortgages of even day
herewith and any later modification, amendment or supplement to the agreemant, as permitted by its terms, in
the principat amount of Fifty Nine Thousand Four Hundred and 00/10C"S Dollars
$ $59,400.00 {"Maximum Credit"}, including any and all future obligations and advances under
that agreement which do not exceed the Maximum Credit, any modifications, extensions or renewals of the
indebtedness under the Home Equity Line Agreement and Disclosure and any amount advanced by Mortgagee
pursuant to this mortgage or the Home Equity Line Agreement and Disclosure to protect the security of this
mortgage or which Mortgagee is autherized to pay on Mortgagor's behalf {the "Dabt"), with interest thereon and
costs of collection, including attorney’s fees, Mortgagor stipulates and agrees with Mortpagee that as of the -
date of this mortgage, Mertgagee has made no written or oral commitment to Mortgagor to make any futurs
loans or advances under this mortgage except as providad in the Home Equity Line Agresment and Disclosure.
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Mortgagor promises and agrees:
1. That as of the date hereof there exists no other mortgages, encumbrances or liens on or against the

Proparty other than as follows: 15T MORTGAGE - HOME SERVICING OF AMERICA FOR $120,000.00

2, To keep the Property insured against fire, windstorm, fiood, and such other hazards as Mortpagee may
require, in an amount and manner with an insurer approved by Mortgagee and with the proceeds made
payable in the policies to Martgagee and to deliver all palicies to Mortgagee. Any insurance proceeds
raceived by Mortgagee may be retained by it and may at any time or from time to time be appliad by it on
the Dabt and shall constitute payment on the Dabt only to the axtent so applied.

3. To pay all taxes, assessments and water rates levied on the Property within the time prescribed by

applicable law without incurring interest or penalties and upon request, to Oeliver the receipts thersfor to

Mortpagee and to remove promplly any liens on the Property except {A) liens given to Mortgagsee and (B)

liens specifica'ly referred to in Paragraph 1 of this Mortgage.

To keep the operty in good repalr,

The Debt secursd by this Mortgage shall bacome due and payable without notice, at the option of the

Mortgages, if thc Mortgagor shall convey, assign or transfer the Property by deed, Jand contract or other

instrument or if ta witle thereto shall become vasted in any other person or persons in any manner

whatsosver,

6. The term “default” mears A} any and a) of the evants set forth in the first paragraph under the caption
"Default and Remedias" in the Home Equity Line Agreement and Disclosure, (B} faifure to perform any of
the Mortgagor's obligations uridar nis Mortgage and (C} fallure to pay any of the Debt when due under the
Home Equity Line Agreement and Disciosure or this Mortgage. The term "Martgagee™ includss Mortgagee’s
successors and assigns and the term "Maortgagor” includes and binds the heirs, executors, administrators,
legal representatives, successors anc._zssigns of the undersigned. Tha oblipations and lien of this
Mortgage, if signed by two or more perscnz, shall be those of alf and any two or more jointly and of each
severaily, All remedies specified hersin and in tha Home Equity Line Agreement and Disclosure shall be
cumulative and in addition to any other remedies provided by law.

7. To reimburse the Mortgages for the cost of any utie 3earch and report made after any default and for ail
taxes and assessments levied on the Property and paid ov Mortgagee.

B. If a default cccurs, Mortgagee may, among other remedes, under the Home Equity Line Agreement and
Disclosure, after giving any required notice to and allovang for any corresponding action to cure by
Mortgagor, terminate the line of cradit and require Morigagor o pay:.the Debt in one payment or temporarily
prohibit additional advances under the line of credit. Mortgagee inay foreciose this Mortpage in the manner
provided by applicable law.

9. That if Mortgagor defaults in the performance of any of the obiigrions imposed by this Mortgagm
Mortgagee may perform the same and all sums paid by it therefor shall w3 due and payable by Mortgagof‘«}
from the time of their payment by Mortgagee with interest thereon at the rate specified in the Home Equit %

Line Agreement and Disclosure and such sums shall be secured by this Mortgage. e
10. All right of homestead exemption in the Property is waived by Mortgagor. L.')
11. That the Debt is subject to interest at a variable rate as provided in the Home Equity'Line Agreement and, 5
Disclosure which, in part, provides as follows: C'.D

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calculateo and assessed
pach month at the then applicable monthly periadic rate which is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Street Journal
Prime Rate as published in The Wall Street Journal {the "Indax Rate”).

The Index Rate will be reviewed on the 25th day of each month {the "Reviaw Date"), and if the Index
Rate is differant fram what it was on the previous Reviaw Date, the ANNUAL PERCENTAGE RATE will
be changed effective on the first day of the foflowing month’s billing cycfe {as "Adjustment Date"}.
There is no limit on the amount by which the rate can changs on any Adjustment Date. If the Review
Date is a day other than a day on which the Prime Rate is published, then the Prime Rate as published
immediately before the Revisw Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the index Rate. The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounts that originate in Michigan or Florida, and will not axceed 21% for accounts that ofiginate in
llingis, Indiana or lowa. The ANNUAL PERCENTAGE RATE will not be less than 6%, The new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and te any new advances.
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L‘: ' The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
shown at the beginning of this Agreement. The rate information will be provided on or with each
periodic statement, To obtain the monthly periodic rate shown on your statement, divide the ANNUAL
PERCENTAGE RATE by 12,

' An increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. It may
, also result in an increase in your minimum monthly payment andfor an increase in the number of
payments required to pay the new balance,

The ANNUAL PERCENTAGE RATE dascribed in this Agreement includes only interest and does not
include other costs described in this Agresmart.

Signed and deliverud i m rasence of!

iy x = /
e / HCY MR
ILL GILGENBA ' ANGEI GILGENBACH’ by}

In Wity Whereof, Mortgagor has signed this instrument the day and year first above written,

|
BLB0ZELH

STATE OF ILLINOIS )
) S.5.
COUNTY OF ¢y s )
b MAf6s GO 2sEN , a Notary Public i1 and for said County and State, do heraby

certify that BILL GILGENBACH AND ANGEL GILGEMBACH , HUSBAND AND WIFE

who ,j:?)_jd.) personally known to me to be the seiia person whose namae(s)
15 ABE subsgribed to the foregoing instrument, appeared hefore mu this day in person.and
acknowledged that HE/ SHE’\TJﬁV signed, seated and dellvered the said instrumer:( z5 H1S/HERKCTHELR
free and voluntary act, for the uses and purposes therein set forth, including the releg e‘*‘ax,g walvar of the Right
of Homestead. ,

A
A Y/ C‘[;; 2,

Given my hand and Notarial Seal this ) 7 dayof M A fcH A g'liﬁ{lpw e(-%f- SE «45'%)"-’)
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Notéy Public ., iﬂ&j ’,:r L
DRAFTED BY: RETURN TO: el a3

{e
CONSUMER LOGAN SERVICING, ATTN:C-S05-RS HOME EQUITY LOAN DEPARTMENT, ATTN:R-KOI1- 46¢%
115 E. WASHINGTON 16333 TRENTON RD. w2
BLOOWINGTON, IL 61701 SOUTHRATE, MI 48195 ?:1
c/o First of America Bank- 1LLINOIS, N.A. c/o First of America Bank - MICHIGAN, N.A.
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