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MORTGAGE

THIS MORTGAGE{ Scourity Instrument’) Isgiven ot Apri1 30, 19387 . The mortgagor is
YUHOKG GAH, SINGLE HMEVER MARRIED

{"Borrower"}.
This Securlty Instrumient Is glvento A% 1CAG0 BANCORF IRC.,

which is organized and existing under the lews-of THE UNITED STATES OF AMERICA , and whose address Is
1640 N, WELLS STREET STE #.05. CHiCLAGOD, [L 60614 {"Lender’}.

Borrower owes Lender the principal sum of  Eigtty One Thousand Three Hundred Doltars and no/100
Doltars (U.S.$ 81,300.00 ). This debt is

gvidenced by Borrower's note dated the same date 4. this Securily Instrument ("Note”), which provides tor monthiy
payments, with the full debt, i not paid earller, due and payahleon #ay 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Note, with interest, ano all renewals,
extensions and modifications of the Note; (b} the payment ¢/ al' other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and {c) the perfrrmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Bariovser does hereby mortgage, grant and convey 1o

Lender the following described propeny located in ook
County, lilinols:

SEE ATTACHED LEGAL HERETO AND MADE A PART THEREDF.

17-04-224-047-1100
CHICAGD

which has the address of 122) KORTH DEARBORN #202 \
[Street] {City]

Winols 50610 "Property Address'),
[Zip Code] (Property )
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”
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’ 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on

. the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

% including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintalned in the amounts
and for the periods that Lender requltes. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheld. If Borrawer ialls 1o maintain coverape described
above, Lender may, at Lender's optlon, obtain coverage to pratect Lender's rights in the Property In accordance with
paragraph 7.

All Insurance policles and renewals shall be accentable to Lender and shall Include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and rengwal notices. In the event of loss, Borrower shall give prompt notice o the
insurance carrler and Lender. Lender may make proof of foss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s securlty is not Jessened. If the
restoration or repalr is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied to the suins secured by this Security instrument, whether or not then due, with any excess pald 1o Borrower.
it Borrower abandoiis the Proparty, of toes not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the praceeds to repalr
or restore the Property.oi *2 pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod
will begln whan the notine i given,

Unless Lender and Borruwe: ctherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the menitkly payments referred 10 in paragraphs 1 and 2 or chenge the amount of the
payments. If under paragraph 24152 Property Is acquired by Lender, Borrower's right to ary insurance policles and
proceeds resulting from damage to th Prorarty prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition,

6. Occupancy, Preservatlon, Maintens nice and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shall occupy, establish, @ use the Property as Borrower's principal rasidence within sixty days
after the execution of this Security Instrument anu sivall eontinue to occupy the Property as Borrower’s princlpal
residence for at least one year after the date of occupracy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cir=urnstances exist which are beyond Barrawer's conlrol.
Borrower shall not destroy, damage or impalr the Propenty, alluw the Property to deteriorate, or commit waste on the
Property. Borrower shall be in detault If any forfeiture action o pioceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result In forfelture of the Prurenty or otherwise materially impair the ifen created by
this Securlly instrument or Lender's security Interest. Borrower may-cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed viit% 2 ruling that, In Lender's good falth
determination, preciudes forfefture of the Borrower's interest In the Proparty or other materlal impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower skt 2lso be in default if Borrower, during the
loan application process, gave materlally falsa or iInaccurate information or staterents to Lender {or failed to provide
Lender with any material Information) in connection with the loan evidenced by (ka Note, Including, but not fimited to,
representations concerning Borrowsr's occupancy of the Property as a principal residerice. if this Security Instrument Is
on a leasehald, Borrower shall comply with all the provisions of the lease. [t Barrows: iictalres fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower falls 10 perform the covenunts and agraements
contained in this Security Instrument, cr there Is a legal proceading that may signilicantly affect Larder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfoice i1aws or
reguiations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Progeriy and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priviity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property io make
repairs. Although Lender may take action under this paragraph 7, Lender does nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional dabt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment,

8. Morigage insurance. I Lender required mortgage insurance as a condltion of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurante coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In elfect, from an afternate
mortgage Insurer approved by Lender. )f substantlally equivalent mortgage insurance coverage Is not avallable,

SZTOTUCLE
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: 15, Governing Law; Severabillty, This security instrument shalt be governed by federal law and the faw of the
# Jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
" Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

| which can be given effect without the conflicting provision. To this end the pravisions of this Securlty Instrument and the

= Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of Note and of ths Security Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. }f all or any pant of the property or any Interest
in it Is sold or transferred {or If a beneficial interest in Borrower Is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevar, this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period
of not less than 35 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty [nstriment, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies perritted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Rig!n t5 Reinstate. If Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a} 5 days {or such other perlod
as applicable law may specify ior+uinstatement) before sale of the Property pursuant 1o any power of sale contalned In
this Security Instrument; or {b) ent'y-of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender ali sums which then would be due under this Security instrument and the Note as Jf no
acceleration had occurred; (b) cures ary catault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inciudinrg ut not imited 10, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Propenty and
Borrower's obligation 1o pay the sums secured 0y ‘his Security Instrument shall continue unchanged. Upon
reinstaterent by Borrower, this Security instrumer. anc the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right tu réinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Ncote ora partlal interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resuit ina change in the entity
(known as the "Loan Servicer') that collects monthly payments duz under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o 7 eale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accoreiar.ce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer auid the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the prescrie, use, disposal, storage, or release of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor alluw #iiyane else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two senter25 shall not apply to the presence,
use, o storage on the Property of small quantities of Hazardous Substances that are gerstally recognized to be
appropriate to norma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ‘awsuit or other actlon by
any govermental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notifled by ary qovernmental or
requlatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Fraperty is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Enviranmeniaf Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestlcides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and faws of the
[urisgiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not Jess than 30 days from the date the notice I8 given to Borrower, by which the
defauit must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forcelosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0491/3014(9-90)-L. PAGE 5 OF 6




97320126

UNOFFICIAL COPY

| 940 9 39vd 71-(06-6)L0E/ 1600/ /T1LOKO/ O8I
06/6 ¥10€ WHOS LNIRNBLSNI WHOLINN N IHA/YAINA-ATINVS STONIS-SIONITI

m o eies ‘onand AGION
%gh'?vtﬂo?dﬂg. tysufzoergd g ez31aey :Ag peJedaid sem Jualwnisy) Sy L

olqng Alg :seJdxe uossLLIoD) AW
/ Y / rm ' jo Aep 720£ S| ‘[e8S [BIOO PUB puey AW JBPUN UBAID
’ oy 185'djeiey) sesodind pue sasn 8y} J0) 08 AIBJUNIOA PUBBBY Jay /& | i

SB JuaLLnl)Su| DIES BY) pasea|Bp pue pauBlls ey s / ay jey) paBpamounoe pue ‘uossed ut Aep siy) w aiojeq
paseadde Juswrss; BujoBeso) 81 0) paquosans (s)aweu esoym (s)uosied ewes ey) eq o) ew O} umouy Areuossed

G3IT8UYH HIAIN ZTONIS “NYD ONOHNA JBYAJued Ageisy op 1S

pue AJUN0D piBs J0§ PUE Uy 01Gnd Aiejon & peufijssepuney |
:88 Aunod “~al 'Jf?p ‘SIONITH 40 ALVLS
[aewBpeimounoy 104 Ul 8{U | moseg @aeds]
1equanN AllIN0BS [B190S JBQUINN ANINoBS L100s
18moliog- lamoysiog-
(lesg) - (reag)

JqwnN Ainoas (Bjoos

Jsmonng-
(1eag}

FREF - C1-FoF 1equnN Amnoeg [ejoog
4ama.10g- YD ONOHNA

(reag) ,ﬂ — Z v
™\ /}/ / >~c,o_—»4 2
- '53558UIM

Il YU PBPIODDI PUR JBMOLOE AQ PAINAXE (S)i6pY AUE Ui PUB JUBLUNIISUY
AlINoBS S|} Uf PAUIBILOD SIUBUBACD PUE Swie) ay) 0) 5esiBe pue s)dende Jemoi0g. 1107138 DNINDIS A8

ivaede] (s)heio]

18p|Y OWOH PUOBS[] 19PIY WBWBADICL| O1BY ] 15piY Uoojeg )
18piy wewheg Aeemg ] Jopiy 1welwdoeAsQ Hun PSULE|d ] JsplY wewAe perenpeis) ]
Jepy Ajwed y-1[7] Japiy WnUUOpUOD Y] 19piy 8ley '\‘IQ’JISanVD

[(se)xo0q eiqeajdde y20yn)] Wawnisu) AYNo8S

S)1 JO Med B asom (5)18P1 BY) J SB JUBWINASU) AINDBS SIY) 10 SiuBWesIDE pue $JUBUBADD BY) UBWEIANS pUB puswse

leys puE Oju) peesodioou] ag Heys Jep HONS LOBS ;0 Sjustuaalbe pue SIUBUBACO BY) ‘JUBKINISU) Apnoegs S|l U
1841050) papiooes pUE 18mo.LI0g AQ PaIN0BXD 8IE SJBPH BIOLL JO BUO Jf "uawNgsu; ALNDRS S|U) 0} SIePIH '$Z

‘Auedo.d ay; uj vopidwexs peersawoy Jo JUBK Je SoAEM JOMDL0Q "PEOISEUICH JO JAIBM €2
'$1509 LOJIEPI0oB) AUe ARt J1eYS JaMDAI0Q 1emoLog 0] 8D1eyD NOYYM JUBWINASU|

Aunaes sju) 8seais. [|Bys Japue ‘JUBWNISU| AILINDBS Siyl AQ PaINDSS SWNS i jo uswAed uodp) ‘eswejel Z2
"9IUBPIAS I} JO 81800 PUB S0} SAGLIONE SIQULIOSNE)
‘o) peywy) Jou Ing ‘Burpniou; 12 ydeiBesed sy u) pepiacad se|petwes 84y Bugnsand uj pasnoul sesuedxe
(18 1991109 0} pojliue eq [eus JepueT ‘Buipeadcid jejipn| Aq Juawnnsu) A)indes 8|y} 880|23J0) Avw pLE pumwep
JOULINY INOYHM WeWnasY| AWINoes Sy} AQ paInoes SN 18 Jo (N} u) wawAed eyepeluw; 8Jnbes Azl uojdo
5}) 18 JOPUOT ‘@)J0U BU) L] Pejjjoads ejBp ay) 020)94 J0 UO PRINT JOU §| YNEIED 8} )i ‘SINSO0ID840) PUR LONHRISBIDE
0} JOMO.AI0G JO 88UBJGP JOYI0 AUE JO YNBJAP ¥ JO BoUBIS|XB-UOL ay) Bujpeesod 8:n8013310} oy} u) Lesse 0} WbH
8L} PUW UO|1RI9|@308 Ja}8 91918u|8) C1 1Bl 3y} JO JemoLiog WLIOjU) JeyLn) j|Rys 83fjou sy ‘Auedoid Byl JO ejes

98683160 "ONNVYOT




UNOFFICIAL COPY

Uit 202N Cogetier with 1fo undiyided percentage interest in
‘N common elements in the Towers Condominium as delineatied
and defined in the Declaration recorded as Document Number
2501£9127, as amended from time to time, in the East 1/2 of the
Norihzast 1/4 of Section 4, Township 39 North, Range 14, East
of thé Whird Principal Meridian, in Cook County, 1llinois.

PERMANENT AINDEX NUMBER: 17~04-224-047-1100
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER [s madethls 30th dayof Aprii, 1997 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date glven by the undersigned {the *Borrower") 10 secure
Borrower's Noteto SH{CAGD BAMNCORP [HC.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located '
al:

1221 NOKTH OGEARBORN #202,CHICAGD, 1L 606810
[Proparty Addrass)

The Property insiud = a unit in, together with an undivided Interest in the common elements of, a

condominium profet nown as:
THE TOWERS

|Name of Condominium Project]

(the "Condaminium Project"}. ii e owners assaclation or other entity which acts for the Condominium
Project (the "Owners Assoclatlon”) hoios title to property for the benefit or use of its members or
shareholders, the Propeny also inciudes Rorrowsr’s interest in the Owners Assaclatlon and the uses,

proceeds and benefits of Borrower's intarest

CONDOMINIUM COVENANTS. In adgiion to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obiigations. Borrower shali merform alt of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Crnstituent Documents” are the: (I} Daclaration or any
other document which creates the Condominium Project; (i} by-laws; () code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, whon due, all dues and assessmenls impased
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Assoclation malinains, with a generaily accepted
insurance carrier, a "master” or "blanket" policy on the Condominiun; Prolact which Is satisfactory to Lender
and which provides insurance coverage In the amaunts, for the perlods, aod agalnst the hazards Lender
requires, including fire and hazards Included within the term "extended caveraps,” then:

(} Lender waives the provision in Uniform Covenant 2 for the monti iy payment 10 Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

{Ih Borrower's obligation under Unifarm Covenant 5 to maintain hazard insurance coverage on the
Przf:ipeny is deemed satisfied 10 the extent that the required coverage Is provided by the O #ners Association
poticy.
Borrower shall give Lender prompt notice of any lapse In required hazard insurance covaiage,

in the event of a distribution of hazard Insurance proceeds In lleu of restoration or repair ‘ofuwing a loss
to the Property, whether to the unt or 1o common elemients, any proceeds payable to Borrower arz hereby
assigned and shall be paid to Lender for application to the sums sectired by the Securlty instrument, with
any excess pald to Borrower,

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that
the Owners Association maintains a public llabifity insurance polley acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable
to Borrower in connaction with any condemnation or other taking of all or any part of the Praperty, whether
of the unit or of the common alements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald ta Lender. Such proceeds shall be applled by Lender to the sums secured by the Security
nstrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
18G/CRID™*/ /0392/3140(09-90)-. PAGE 1 OF 2 Revised 8/81
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