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REAL ESTATE MORTGAGE

To Secure a Loan
Fronmt MOUNT GREENWOOD BANK

t. DATE AND PARTIES. The date of tiic Real £state Mortgage (Morigage} is April 15, 1897, and the parties
and their mailing addresses are the iollowing:

MORTGACGOR:
MOUNT GREENWOOD BANK A/T/U/T/A DATED 7-22-96 AJ/K/A TRUST #5-1198
a trust .
3p52 West 111th Strest | ‘:rr' '
Chicago, liinois 60655 b

BANK:

MOUNT GREENWOOD BANK
an {LLINOIS banking corporation
3052'W. 111TH
CHICAGO, ILLINOIS 60655
Tax 1.D. # 36-2202468
Branch No, 13730

{as Mortgagee)

06102846

2. OBLIGATIONS DEFINED. The term "Obligations” Is defined as and includes the following.

A. A promissory nate, No. _ , {Note) datad April 15, 1897, wilh a matunty cate of April 15,
2000, and exectited by MOUNT GREENWOOD BANK A/T/U/T/A DATED 7-22-96 »/K/A TRUST
#5-1198 (Borrower} payable in monthly payments to the order of Bank, which evidences a loan
(Loan) to Borrower In the amount of $300,000.00, pius interest, and all extensions, renewals,
modifications or substitutions thereot.

B. All fulure advances by Bank to Borrower, 1o Mortgagor, to any one of them or 10 any one of them
and others (and all other obligations referred to In the subparagraph(s) below, whether or not this
Martgage is specifically referred to in the evidence of indebtetness with regard to such future and
additional indebtedness).

C. Al additional sums advanced, and expenses incurred, by Bank lor the purpose of insuring,
praserving or otherwise protecting the Property (as herein defined) and ils value, and any other
sums advanced, axl expenses incurred by Bank pursuant to this Mongage, plus inlerest al the
same rate provided for In the Note computed on a simpie interest method.

D. All other obligations, now existing or hereafter arising, by Borrower awing to Bank to the extent the
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taking of the Property (as herein defined) as security therefor is not prohibited by law, including but
not limited to liabliities for overdrafis, all advances made by Bank on Borrower's, and/of
Mortgagor's, behall as authorized by this Mongage and liabilities as guarantor, endorser or surety,
of Borrower to Bank, due or lo become due, direct or indirect, absolule or contingent, primary or
secondary, liquidaled or unliquidated, or joint, several, or joint and several.

Borrower's performance of the terms in the Note or Loan, Mortgagor's performance of any terms in
this Mongage, and Borrower's and Mortgagor's performance of any terms in any deed of trust, any
trust deed, any ftrust indenture, any olher morigage, any deed 1o secure debf, any security
agreement, any assignment, any construction foan agreement, any loan agreement, any assignment
of heneficial interest, any guaranty agreement or any other agreement which secures, guaraniies of

otherwise relates ta the Nole or Loan,

i

However, this Mortgage will not secure another debt:
A, if Ban! talls to make any disctosure of the exislience of this Mortgage required by taw for such

other dro.

3. CONVEYANCE. i <onsideration of the Loan and Obligations, and to secure the Obligations (which
includes the Note acceiding to its specific 1erms and the cbligations in this Mortgage), Mortgagor hereby
hargains, granis, mortgayes.-3ells, conveys apd-wamants to Bank, as Morigagee, the foliowmg described
property (Propeny) situated in COOK County, ILLINOIS, to-wit:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HERECF.

such property not constititing the homesiead of Borrower, together with all buildings, improvements,
fixtures and equipment now or hereafter aliar'ed to the Property, including, but not limited 1o, all heating,
air conditioning, ventilation, plumbing, coodng~clectrical and lighting fixtures and equipment; all
landscaping: all extetor and Inerior improvements; all easements, issues, rights, appurtenances, rents,
royalties, oft and gas rights, privileges, proceeds, prolits, other minerals, waler, water righis, and veater
stock, crops, grass and timber at any time growing upon naid land, including replacements and additions
thereto, all of which shall he deemed to be and remain a peri Zi the Property. All of the foregoing Property
shall be collectively herelnafter relerred 1o as the Propedy. To nzve and to hold the Property, together with
. the rights, privileges and appunenances thereto belonging, unto Sank forever 1o secure the QObligations.
8 Marigagor does hereby warrant and defend the Property unto Bank-torzver, against any claim or claims, of

all persons claiming or to claim the Property or any part thereol. MonJagor further releases and waives all
rights under and by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

4, INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues imerest from Aprit 15, 1997, on
the uhpaid principal balance at the rate of 8.25% per annum {Contract Rale} unti (he Note matures or the
obligation is accelerated. After maturity or acceleration, the unpaid balance shall bear wierest at the rate
specified In the Note unil paki, The Lcan and the Note are limited to the maximuindz«dul amount of
interest (Maximum Lawiul Interest) permitted under federal and state laws. If the interect acerued and
collected exceeds the Maximum Lawiul Interest as of the time of collection, such excess shall be applied 10
reduce the principal amount oulstanding, unfess otherwise required by law. It or when no principal amouni
is outstanding, any excess interest shall be refunded to Borrower according 1o the acluarial method.
interest shall be computed on the basls of a 360-day year and the actual number of days elapsed.

Al unpaid principal and accrued interest are due and payable upon demand. Until demand is made,
principal and accrued interest are due and payable in 35 equal monthly payments of $2,389.65 on
the 15th day of each month, beginning May 15, 1997, or the day following if the payment day is a
hollday or is a non-business day for Bank. Uniess pald prior to maturity or demand is made, the
last scheduled payment plus all other unpald principal, accrued interest, costs and expenses are

due and payable on April 15, 2000, which Is the date of maturity, These payment amounts are based
upon Umely payment of each installment. Al amounts shall be pald in legal U.S. currency. Any
payment made with a check will constitute payment only when collected.
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shall pay the sums declared due. !f Mortgagor fails to pay such sums prior to the expiration of such
period, Bank may, without jurther nolice or demand on Mortgager, invoke any remedies permitted on
Default. This covenant shall run with the Property and shall remain in eftect unlil the Obligations and this

Mortgage are fully paid.

in the preceding paragraph, the phrase "transfer or sale” incfudes the conveyance of any right, title or
interast in the Property, whether vofuntary or involuntary, by outright sale, deed, installment contract sale,
land contract, contract for deed, leasehold interest with a term greater than three years, lease-option
contract or any other method of conveyance of the Property interests; the term “interest” inciudes, whether
legal or eguitable, any right, title, interest, flen, claim, encumbrance or proprietary right, choate or Inchoate,
any of which is superior to the lien created by this Mortgage.

POSSESSION ON FORECLOSURE. If an action is brought to foreclose this Morigage for all or any part of
the Dbligations, Mortgagor agrees that the Bank shall be entitled to immediate possession as Mortgagee in
possession of ihz Property to the extent not prchibited by faw, or the court may appoint, and Mortgagor
hereby consems’in such appointment, a receiver lo take possession of the Property and to collect and
receive rents and peoits-arising therefrom.  Any amounts so collected shali be used to pay taxes on,
pravide insurance for, pey Zosts of needed repalrs and for any other expenses relating to the Property or
the foreclosure proceedings, sale expenses or as authorized by the court, Any sum remaining alter such

payments will be applied to the Obligations.

PROPERTY OBLIGATIONS. Mongagor shall promptly pay all taxes, assessments, levies, water rents, other
rents, insurance premiums and all amounts due on any encumbrances, if any, as they become due.

Mortgagor shall provide written proof to Ba tk ot such payment(s).

INSURANCE. Montgagor shall insure and keep iasuied the Property against loss by fire, and other hazard,
casually and loss, with extended coverage inciuding but not limited to the replacement value of all
improvements, with an insurance company acceptate to Bank and in an amount acceptable lo Bank.
Such insurance shall contain the standard “Mortgagee Clduse” and where applicable, "Loss Payse Clause”,
which shall name and enderse Bank as morgagee and lcas payee.  Such insurance shall also contain a
provision under which the Insurer shall give Bank at least 30 duys notice belore the cancellation, (ermination

or material change in coverage.

It an insurer elects to pay a fire or other hazard loss or damage clairi sather than to repair, rebuild or
replace the Property lost or damaged, Bank shall have the cption io apptv such insurance proceeds upon
the Obligations secured by this Mortgage or to have sald Property repaired on rebullt,  Mortgagor shall
deliver or cause to deliver evidence of such coverage and coples of all nuiices-and renewals relating
theretc. Bank shall be entitled 1o pursue any claim undsr the insurance if Morigagor fails to promptly do so.

Morlgagor shall pay the premiums required {o maintain such insurance in effect untif.such time as the
requirement for such insurance terminates. In the event Mortgagor fails to pay such premiurss, Bank may,
at its option, pay such premiums. Any such payment by Bank shall be repayable upon demand of Bank or
it no demand is made, in accordance with the paragraph befow titled "BANK MAY PAY".

WASTE. Mortgagor shall not alienate or encumber the Property to the prejudice of Bank, or commi,
nermit or suffer any waste, impairment or deterioration of the Property, and regardless of natural
depreciation, shall keep the Property and all its Improvements at all times in good condition and repair.
Mongagor shall comply with and not violate any and all laws and regulations regarding the use, awnership
and occupancy of the Property. Mortgagor shall perform and abide by all obligations and restrictions under
any declarations, covenants and other documenis governing the use, ownership and occupancy of the

Property.

13. CONDITION OF PROPERTY. As to the Property, Mortgagor shall:
A. keep all bulldings occupied and keep all buildings, structures and improvements in good repair.
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5. LIENS AND ENCUMBRANCES. Mortgagor watranie-and represents that the Property is free and clear of all
liens and encumbrances whatsoever. Mortgagor agrees o pay all claims when due thal might result, i
unpald; In the foreclosure, execution or imposition of any lien, claim or encumbrance on or against the
Property or any part thereof, Mortgagor may in good faith contest any such liers, claim or encumbrance by
posting any bond in an amount necessary io prevent such claim from becoming a fien. claim or

enhcumbrance or to prevent its foreclosure or execution.

6. EVENTS OF DEFAULT. Mortgagor shail be in default upon the occurrence of any of the faiiowing events,
circumstances or conditions {Events of Default):

A.. Failure by any party obligated on the Obligations to make payment when due; or

B. A default or breach by Borrowar, Mortgagor or any co-signer, endorser, surely, or guasanior under
any of the terms of this Mortgage, the Note, any construction loan agreement or other loan
agreament, any security agreement, morigage, deed to secure deb!, deed of trust, trust deed, or
‘aity ather document or instrument evidencing, guarantying, securing or otherwise relating 10 the
Obligatizns; or

C. The michg or furnishing of any verbal or written representation, statement or warranty 1o Bank
.which I8 o ecomes false or incorrect in any material respect by or on behall of Mortgagor,
Borrower, or any ue-signer, endorser, surety or guarantor of the Obligations; or

D. Failure to obtéin or maintain the insurance coverages reguired by Bank, or insurance as is
‘customary and proper e the Property (as herein defined); or

E. The dealh, dissoluticn ¢ insolvency of, the appointment of a receiver by or on behali of, the
assignment for the benetit of-ciaditors by or on behalf of, the voluntary or involuntary termination of
existence by, or the commencemsnt of any proceeding under any present or future federal or state
insolvency, bankruptey, reorgaitizution, composition or debtor relief law by or against Mortgagor,
Borrower, of anv co-signer, endorsar surety or guarantor of the Obligations; or

F. A good faith belief by Bank at any lime thal Bank is insecure with respect to Borrower, or any
co-signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the

Property (as herein defined} is impaived; or .
G. Failure 10 pay or provide proof of payment of any tax, assessment, rent, insurance premium, -

escrow or escrow deficiency on or before its due cate; or

H. A malerial adverse change in Mortgagor's bustiess, including ownership, management, and
financlal condhlions, which in Bank's opinion, impairs-ine Pronerty or repayment of the Obligations;
of

I. A transfer of a substantial part of Morigagor's money or propery; or
J. it all or any pan of the Properly or any interest therein Is solg; 1zaszd or transferred by Mongagor

except as permitted in the paragraph below entitled “DUE ON SALE"UR ENCUMBRANCE”.

SE
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7. REMEDIES ON DEFAULT. At the option of Bank, ail or any pan of the principal ‘o1, and accrued interest
on, the Obligations shall become immediately due and payable withoutl notice.ci -demand, upon the
occurrence of an Event of Default or at any time ihereafter. In addition, upon the occinrence of any Eveni
of Default, Bark, at its oplion, may immediately commence foraclosure proceedings and mav immedately
invoke any or all other remedles provided in the Note, this Morigage or related documents. .k is entitied
to all rights and remedies provided at law or equity whether or not expressly stated in this Mortgage. By
choosing any remedy, Bank does not walve fts right to an immediate use of any other remedy if the evenl

ol default continues or occurs again.

8. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the enlire balance with all
accrued interest on the Obligations to be immediately due and payable upon the contract fur, or crealion
of, any lien, encumbrance, transfer or sale of the Property, or any portion thereol, by Morigagor. Lapse of
fime or the acceplance of payments by Bank after such creation of any fien, encumbrance, transfer or sale,
or contract for any of the foregoing, shall not be deemed & walver or estoppel of Bank's right to accelerate
the Obligations. If Bank exercises such option to accelerate, Bank shall mail, by cenified mail or otherwise,
Mortgagor notice of acceleration to the address of Morigagor shown on Bank's records; the notice shall
provide for a period of not less than 30 days from the date the notice is mailed within which Mortgagor

Initials
*¢ REAL FRONT AND BACK OF EACH PAGE FDR ARY KEMAINING PROVISIONS. **PAGE 3

MBHAREE (SITRL. Hens yatems, Ind] ¥ CAR) BN 792052693280
731-33 NORTH WELLS.  04/15/%7




UNOFFICIAL COPY

B. refrain from the commission or allowance of any acts of waste or impairment of the value of the

Propetty of improvements thereon.
C. not cut or remove, or permit to be cut or removed, any wood or timber from the Property, which

cutting or removal would adversely affect the value of the Property.

D. prevent the spread of noxious or damaging weeds, preserve and prevent the erosion of the soll
and continuously practice approved methods of farming on the Property if used for agricuftural
H [HITases.

14. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A As used in this paragraph:
(1) "Environmental Law’ means, without limitalion, the Comprehensive Environmental

Response, Compensation, and Liability Act ("“CERCLA", 42 U.S.C. 8601 et seq.), all federal,
stale and local laws, regulations, ordinances, court orders, altorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a Hazardous
Supatance (as defined herein),

{(2) /Heeardous Substance” means any foxic, radioactive or hazardotis material, waste,
polluiari_ar contaminant which has characteristics which render the subslance dangerous
or potentiwly dangerous to the public health, safety, welfare or the anvironment. The term
includes, -v.inout limitation, any subsiances defined as “hazardous material,” “toxic
substances,” "hazarrlous waste” or "hazardous substance” under any Environmental Law.

B. Mortgagor represents, -we~ants and agrees that:

(1) Except as previously disciosed and acknowledged In writing to Bank, no Hazardous
Substance has been, 197 o will be located, transported, manufactured, trealed, refined, or
handled by any person or., i'nfler or about the Property except in the ordinary course of
business and in strict complia:izs with all applicable Environmental Law.

(2) Except as previously disclosed ria acknowledged in writing lo Bank, Mongagor has not
and shafl not cause, contribute 1o-or parmil the release of any Hazardous Substance on the
Fropery.

(3) Mortgagor shall immediately notify Laak-if: (a) a release or threatened release of
Hazardous Substance occurs on, under or-about the Property or migrates or threatens to
migrate from nearby property; or (b} there is a violalion of any Environmental Law
concerning the Property. In such an svent, Morngavor shall take all necessary remedial
action in accordance with any Environmental Law.

(4) Except as previously disclosed and acknowledged i writing to Bank, Mortgagor has no
knowledge of or reason to believe there is any pending or threatened investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Subsiance located on, under or
about the Property or (b) any violation by Mortgagor or any tenant of any Environmental
Law. Mortgagor shall immediately notify Bank in wriling as soon ias Morlgagor has reason
to believa there is any such pending or threatened investigation, ciaims, »or. proceeding. In
such an event, Bank has the right, but not the obligation, to paricipate in any such
proceeding including the right to receive coples of any documents re'aiing to such
proceedings.

{5) Except as previously disclosed and acknowledged in writing to Bank, Martigagor and every
tenamt have been, are and shall remaln In full compliance with any applicable Environmental
Law,

(6) Except as previously disclosed and acknowledged In writing to Bank, there are no
underground storage tanks, private dumps or open wells focated on ar under the Property
and no such tank, dump or well shall be added unless Bank first agrees in writing.

(7) Mortgagor will regulatly Inspect the Property, monitor the activities and operations on the
Property, and confirm that ali permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with,

(8) Mortgagor will permit, or cause any tenant to permil, Bank or Bank's agent to enter and
inspect the Property and review alf records at any reasonable lime to determine: (a) the
existence, location and nature of any Hazardous Substance on, under or aboul the

Initiabs ___
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Property; (b} the existence, focation, nature, and magnitude of any Hazardous Substance
that has been released on, under or aboul the Property; {c) whether or not Morgagor and
any tenant are in compilance with any applicable Environmental Law.

(8) Upon Bank's request, Mortgagor agrees, at Mortgagor's expense, 1o engage a qualified
environmental engineer to prepare an environmenial audlt of the Propeny and 1o submit the
results of such audit to Bank. The choice of the enviranmenial engineer who will perform

stich audit is subject to the approval of Bank.
(10} Bank has the right, but not the obligation, 1o perform any of Mongagor's obligations under

this paragraph at Mortgagor's expense.

{11) As a consequence of any breach of any representation, warranty or promise made in this
paragraph, (a) Mortgagor will indemnity and hold Bank and Bank's successors or assigns
harmless from and against all losses, claims, demands, fiabilities, damages, cleanup,
response and remedfation costs, penalties and expenses, including without limitation all
cosls of litigation and reasonable atiorneys' fees, which Bauk and Bank's successors or
xs3igns may susltain; and (b} at Bank's discretion, Bank may release this Morigage and in
reram Mortgagor will provide Bank with collateral of at least equal vafue (o the Property
securcg) by this Mortgage without prejudice 1o any of Bank's rights under this Morigage.

(12} Notwithsiznding any of the language contained in this Mortgage 10 the contrary, 1he terms
of this paayraph shall survive any foreclosure or safisfaction of any deed of 1rust, mortgage
or any obiigation. regardless of any passage of title to Bank or any disposition by Bank of
any or all of the Froperty. Any claims and delenses to the contrary are hereby waived.

15, INSPECTION BY BANK. Eank or is anents may make or cause {0 be made reasonable entries upon the
Property and Inspect the Property provided that Bank shall make reasonable efforts 1o give Mortgagor prior

notice of any such ingpection.

§ 16, PROTECTION OF BANK'S SECURITY. It Mortgagor fails 1o perform any covenant, obligaiion or

agresment contained in the Note, this Mortgage or any loan documents or if any action or proceeding is
‘ commenced which materially alfects Bank's inleres' In the Property, including, bul not limited to.

foreciosure, eminert domain, insolvency, housing or/ Environmental Law or law enlorcement, ot
A arrangements or proceedings involving a bankrupl or decedent, then Bank, at Bank's sole option, may
-2] make such appearances, disburse such sums, and take sucn actlon as is necessary to protect Bank's
Montgagor herehy assigns to Bank any right Morigagor may have by reason of any prior

ek intarest,
:‘.f‘”" encumbrance on the Properdy or by law or otherwise 10 cure any Ze’ault under said prior encumbrance.
- Without Bank's prior written consent, Mortgagor will not partition or subdivide the Property.

17. COLLECTION EXPENSES. In the event of any default or action by Bank tor ullection ol the Obligations,
lor prolection of the Propenty or for foreclosure, Mongagor agrees to pay all fees fic expenses incurred by
Bank. Such fees and expenses wiclude but are nol limited to filing fees, stenogranter {ees, witness iees,
cosls of publicalion, foreclosure minutes, and other expenses of coflecting and enlorawg the Obligations
ang prolecting the Property. Any such collection expenses shall be added to the princival amount of the
Obligations, shall accrue interest at the same rale as the Obligations and shall be secured by (nis Mortgage.

18. ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Obligatlons, for
protection of the Property or for foreclosure, Mortgagor agrees to pay reasonable attorneys’ {ees, paralegal
fess.and other legal expenses incurred by Bank. Any such reasonable attorneys' fees shall be added 10 the
principal amount of the Obligations, shall accrue interest at the same rate as the Obligations and shall be

secured by this Mongage.

19. CONDEMNATION. In the event all or any parn of the Propenty (including but not fimited to any easement
therein) is sought to be taken by private taking or by viriue of the law of eminent domain, Morngagor will
promptly give written nolice to Bank of the institution of such proceedings. Mongagor further agrees to
notity Bank of any attempl to purchase or appropriate the Property or any easement therein, by any public
authority or by any other person or corporation claiming or having the right of eminent domain or

Motghie (1083, Halers Nysiens, fic ! S0 Ol MN' 1082643, 2,80 tnitinls __
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appropriation.  Mortgagor further agrees and directs that all condemnation proceeds or purchase money
which may be agreed upon or which may be found to be due shall be pald 1o Bank as a prepayment under
the Note. Mortgagor also agrees to notify the Bank of any proceedings instituted for the establishment of
any sewer, water, conservation, ditch, drainage, or other district refating to or binding upon the Property or
i any part thereof. All awards payable for the taking of tile to, or possession of, or damage to all or any
i partion of the Property by reason of any private taking, candemnation, eminent domain, change of grade,
or other proceeding shall, al the option of Bank, be paitt to Bank. Such awards or compensalion are
hereby assigned to Bank, and judgment therefor shall be entered in favor of Bank.

When paid, such awards shall be used, at Bank's option, loward the payment of the Obligations or payment
of taxes, assessments, repairs or other flems provided for In this Mortgage, whether due or net, all in such
order and manner as Bank may determine. Such application or release shall not cure or waive any defaull.
in the .evert. Bank deems it necessary o appear or answer in any condempation action, hearing or
proceeding, Mortgagor shall hald Bank harmless from and pay all legal expenses, including but not limited
to reascnable attarneys' fees and paralegal fees, count costs and other expenses.

20. OTHER PROCE=EDNGS. If any action or procseding Is commenced to which Bank Is made or chocses
to become a party By ieason of the exacutlon of the Note, this Mortgage, any loan documents of the
existence of any Obligations or in which Bank deems it necessary to appear or answer in order {0 protect
its Interests, Morigagor agtees tn pay and to hold Bank harmless for all liabilities, costs and expenses paid
or incurred by Bank in such acton or proceedings, including but nat fimited 1o reasonable aitorneys’ fees,

paralegal fees, court costs and ait othzi-damages and expehses.

21. WAIVER BY MORTGAGOR. To the eitert.not specifically prohibited by law, Mortgagor herelyy waives and
releases any and all rights and remedles Mortiagor may now have or acquire in the future relaling to:

homestead;

exemptions as o the Property;

redemption,

right of reinstatement;

appraisement;
marshalling of liens and assets; and

statules of limitations.
in addition, redemption by Mortgagar after foreclosure sale is exp essly.waived to the extent nol prohibited

by faw.

Mmoo om>

22. PARTIAL FORECLOSURE. In case of default in the payment of the Obligeiiors or in case of payment by
Bank of any tax, insurance premium, cost or expense of the filing, impositian, or attachment of any lien,
judgment or encumbrance, Bank shail have the right, without declaring the wholz indebtedness due and
payable, lo toreclose against the Property or any pan thereof on account of such.upscific defaul.  This
Mortgage shail continue as a llen an any of the property not sold on loreclosure tor suc* Bnpald balance of

the Ohligations.

23. BANK MAY PAY. If Morigagor falls 1o pay when duge any of the items it is obligated to pay or falls 1o

petform when obligated to perform, Bank may, at its option:
A. pay, when due, inslaliments of principal, interest or other obligations, in accordarnce with the terms

of any mortgage or assignment of beneficial interest seniar to that of Bank’s lien interest;

E. pay, when due, installments of any real estate tax imposed on the Property; or
C. pay or perform any other obligation relating ta the Property which affects, at Bank's sole discretion,

the interest of Bank in the Propeny.

Morgagor agrees 1o indemnify Bank and hold Bank harmless for all the amounts so paid and for Bank's
costs and expenses, including reasonable attorneys' lees and paralegal fees,

Such payments when made by Bank shall be added to the principal bafance of the Obligations and shall

MOTgAEe (TIRY, CRErs gstcms:, TcT S0 CAUAE, NN 11, 99'059695-2,80 Initials _____
73133 NORTH WELLS. 0471597

« READ FRONT AN BACK OF EACH PAGE FOR ANY REMAINING PROVISHONS **PAGE 7

oA

0GTO0ZELE

.-



UNOFFICIAL COPY -

bear interest at the rate provided for by the Note as of the date of such payment. Such payments shall be
a part of this llien and shall be secured by this Morigage, having the benelit of the lien and its priority.
Mortgagor agrees to pay and to reimburse Bank for all such payments.

24. ADDITIONAL TERMS. This Second position mortgage is additional security for a $300,000.00 Mortgage on
the property localed at 735 North Wells, Chicago, IL dated April 15, 1997.

25. GENERAL PROVISIONS,
A. TIME 1S OF THE ESSENCE. Time is of the essence in Morlgagor's performance of all duties and

obiigations imposed by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or celay in, the
axercise of any of Bank's rights, remedies, privileges or right to insis! upon Morgagor's sirict
performance of any provisions contained In this Morigage, or other loan documents, shall not- be
consifiad as a waiver by Bank, unless any such waiver is in writing and is signed by Bank. The
acceptaincs by Bank of any sum in payment or partial payment on the Obligations aiter the balance
Is due oris accelerated or after loreclosure proceedings are filed shall not constitule a waiver ol
Bank's right ‘o equire full and complete cure of any existing default for which such actions by Bank
were taken or 15 Kght to require prompt payment when due of all other remaining sums due under
the Obligations, no, +ill it cure or walve any default not completely cured or any other defaulls, or
operate as a defense *o-any foreclosure proceedings or deprive Bank of any rights, remedies and
privileges due Bank under irie Note, this Morigage, other loan documents, the law or equity. )

C. AMENDMENT. The provisivns zomained in this Morigage may not be amended, except through a
written amendment which is signzd by Mortgagor and Bank,

D. INTEGRATION CLAUSE. This witen Morigage and all documents executed concurrently herewith,

represent the entire understanding r=tween the parties as fo the QObligations and may not be

contradicted by evidence of prior, contempszianeous, or subsequent oral agreements of the parties.

E. FURTHER ASSURANCES. Mortgagor carees, upon reques! of Bank and within the time Bank

specifies, to provide any information, and to evecute, acknowledge, deliver and record or file such

further instruments or documents as may be reouirad by Bank to secure the Note or confirm any
lien.

. GOVERNING LAW. This Morigage shall be governez by the laws of the State of ILLINOIS,

provided 1hat such iaws are not otherwise preempted by ledxal laws and regulations.

(. FORUM AND VENUE. In the event of litigation pettaining.to this Mortgage, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINC!S, unless otherwise designaled in
writing by Bank or otherwise required by law.

H. SUCCESSORS. This Mongage shall inure 1o the benefil of ‘and. bind the heirs, personal
representatives, successors and assigns of the parties: provided however, thal Mortgagor may not
assign, lransfer or delegate any of the rights or obligations under this Mortge ge.

. NUMBER AND GENDER. Whenever used, the singular shall include the piura!, the plural the
singular, and the use of any gender shali be applicable to all genders.

J. DEFINITIONS. The terms used in this Mcrigage, if not defined hereln, shall have iher-meanings as
defined in the other documents exectted contemporaneously, or in conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The headings al the beginning of any paragraph, or any subparagraph,
in this Morgage are for convenience only and shall not be dispositive in interpreting or construing
this Mortgage.

L. IF HELD UNENFORCEABLE. If any provision of this Morigage shall be held unenforceable or void,
then such provision to the extent not otherwise fimited by law shall be severable from the remairing
provisions and shall in no way affect the enforceability of the remaining provisions nor the validity of
this Morigage.

M. CHANGE IN APPLICATION, Mortgagor will notify Bank i writing prior to any change in
Mortgagor's name, address, or other application information.

N. NOTICE. All notices under this Morigage must be in wriling. Any notice given by Bank 1o
Mortgagor hereunder will be effective upon personal delivery or 24 hours alter mailing by first class
United States mail, postage prepaid, addressed to Morgagor al the address indicated below
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Mortgagor's name on page cne of this Mortgage. Any notice given by Mortgagor to Bank
hereunder will be eflective upon receipt by Bank at the address indicated below Bank's name on
. page one of this Mortgage, Such addresses may be changed by written notice to the other narty,
£ 0. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowledges that thls Mortgage
! also suffices as a financing statement and as such, may be filed of record as a linancing statement
for purposes of Article 9 of the ILLINOIS Unfform Commercial Code. A carbon, photographic or

other reproduction of this Mortgage is sufficlent as a financing statement,

26. ACKNOWLEDGMENT. By the signature(s) beiow, Mortgagor acknowledges that this Morgage has been
read and agreed to and that a copy of this Margage has been racelved by the Morgagor.

MORTCAGOR:

MOUN r?REE}\iWOOD BANK A/T/U/F/A DATED 7-22-96 AZK/A TRUST #5-1198
i

By: : 7':;.1-"/;,4._»6&4\..\_41.,; / “’l\ de(-I—«“‘-lu-CL—-'JL-"" _
BARCARA T, RALSON , Acsistant Viee President

ArFriste

STATE OF ILLINOIS e
55
COUNTY OF  Cook
d

On this16th day of _April v 18_G71, . the undersigned \
notary public. certity that BARBARA J. RALSON, ¥+ Truetee, for MOUNT GREENWOOD BANK A7T/U7T/A

DATED 7-22-96 A/K/A TRUST #5-1198, personally knbwn to me 1o be the same person whose name is
subscribed 1o the loregoing instrument, appeared befure-me this day in person, and acknowledged that

{re/she) signed and delivered the Instrument as (his/her)-ires.and voluntary act, for the uses and purposes

,...Set forth. D
My CoiRRio pxpjresr—--- JV J
ARY RO J Vi, AT R O
Nmtl I’IIHL ‘ b]"\r" ;‘.;‘I" LRSI Py
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EXHIBIT "A"

This EXHIBIT "A" Is referred to In and made a part of that certain Morigage (Mortgage) dated
April 15, 1997, by and between the foliowing parties:

MORTGAGOR:
MOUNT GREENWOOD BANK A/T/U/T/A DATED 7-22-96 A/K/A TRUST #5-1198
a trust
2052 West 111th Street
Chicago, lllincls 60655

BANK
MOCUNT GREENWOOD BANK
anILLINOIS hanking earporalion
3052W. 111TH
CHICACGC. ILLINOIS 60855
Tax 1.D. #/36'2202468
Branch No. 12720
fas Montgagee)

The properties hereinafter described are those properties referred to in this Mortgage as being
described in Exhibit "A™:

PARCEL 1: Llots 1 and 2 (except the East'50.35 feet thereof) in Block 1 in Newberry’s Additdon to
Chicago In the West half of the Northeast Quarter ~f.Section @, Township 39 North, Range 14 East of
the Third Principal Meridian, in Cook County, Ninols, PARCEL 2: CEasement appurtenant for the
benefit of Parcel | for ingress and egress over and upen the following described premises: West

6.23 feet more or less, as measured on the South line tercof, of the East 50.35 feet of Lots | and 2
in Newberry's Addition as aforesaid; being the portion of the East 50.35 feet of Lots | and 2, as
created by Document Number 25314494 recorded on Jamery 10, 1980, made by and between John
Marsalli, Leonetta Marsall, Contantino Marsalli and Nella™ Ricczi~ Nelll, as Grantors and the
Cosmopolitan National Bank of Chicago, Trust Number 23880, and Louis Jacobone, as Graniees,
P.LN.#: 17-09-203-024 Commonly known as 731-33 North Wells, Cn'cazo, lilinols 60610
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