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nORTGAGE Y

THIS MORTGAGE IS DATED APRit. 17, 1997, belween CARMELITA SPANN, DIVORCED, whose address Is ()
7718 SOUTH CHAPPEL, CHICAGO, 1L 60649 (referie” ‘o below as "Grantor"); and South Shore Bank of
Chicago, whose address is 7054 S, Jetfery Bivd,, Chicags, 1. 60649 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys lo Lender ali
of Grantor’s right, title, and interest in and to the following described.real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements. rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights ync'uding stock In utilities with ditch or
irrigation rights); and ail other rights, royallies, and profits relating to the 1cal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Caun'y, State of lilinols (the “Real
Property”):
LOT EGHT (8) IN BLOCK THREE (3) OF BRYN MAWR HIGHLAND SULDIVISION OF THE NORTH
THREE GUARTER (3/4) GF THE EAST /8 OF THE WEST 1/2 OF THE SOUTHZAST QUARTER 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRIWZIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address /s commonly known as 6936 SOUTH PAXTON A AVENUE, CHICAGO, IL
80948. The Rea! Property tax identification number is 20-24~417-022,

Grantor prosemtly assigns 10 Lender all o Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferances 1o doliar amounts ehall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor" means CARMELITA SPANN., The Grantor is the morgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and Ingludes without timitation each and all of the guarantors,
guretias, and accommodation parties in connection with the Indebtedness.
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Improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propery, facilities, additions,
raplacements and other construction on the Real Property.

Indebledness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lander 1o discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no lime shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $11,500.00.

Lender. The word "Lender" means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under this Morigage.

Morigage. The word "Mortgage” means this Morntgage between Grantor and Lender, and includes without
imitation all assionments and security interest provisions relating to the Personal Property and Rents.

Note. The word ‘Nite" means the promissory note or credit agreement dated April 17, 1997, in the original
principal amount .Gt $11,500.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 10.000%. The Note is payable in 60 monthly payments of $244.60. The

maturity date of this Mortgao.-is April 20, 2002

Personal. Property. The words "Pzrsonal Property” mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, Jaris, and additions to, all replacements of, and ail substitutions for, any

of such property; and together with ali proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or otner Jisposition of the Property.

Property. The word "Property" means collectivaly the Real Property and the Personal Property.

Res! Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rejated Documents. The words "Related Documents®, mean and include without limitation all promissory
notes, credit agreements, Ipan agreements, environminial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agrezments and documents, whether now or hereafter
existing, executed In connectian with the Indebtedness.

Rents, The word "Rents" means all present and future rents, vevenues, income, issues, royalties, profits, and
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T\4E SZCURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT L€ THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOAFGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, 3rantor shall pay to Lender ail
amounts secured by this Mortgaye as they become due, and shall strictly perform a'i oi Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prssession and use of
the Property shall be governed by the following provisions:

Posgession and Use. Until in defaull, Grantor may remain in possession and control ot 2n9 operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve its value.
and
the

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,”
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in
Comtrrehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CICEHCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
08-499 {"SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ_.'. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall also include, without limitafion, petroleum and petroleum by—prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's awnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an\z hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed 10
and acknowledged 23 Lender in writing, () any use, peneralion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert{ by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any in
by any person relating to such matters; and {c) Except as previously disciosed to and acknowledged by
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Lender in writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall uss, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about aor from the Properly and (Il} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those [aws,
ragulations, and ordinances described above. Grantor authorizes Lender ang its agents to enter upon the
Proper‘y to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate {o
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposas only and shall not_be construed to create any responsibitity or llability
on the part of Lender to Grantor of to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for Indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
Fenamea and expenses which Lender may directly or indirectly sustain or sutfer resufting from a breach of
his section-of the MortPage oF as @ consequence of any use, Feneratlon. manufacture, storage, disposal,
release or \rnatened release occurring prior to Grantar's ownership or interest in the Property, whether or not
the same wa< - or should have been known to Grantor. The provisions of this section of the Mortgage
including the ruaqation to Indemnify, shall survive the payment of the Indebtedness and. the satisfaction and
reconveyance o* .o llen of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whethar by foreclosure or otherwise.

Nulsance, Waste. Grar2or shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on £« to the Propeny or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will ne( remove, or Erant t0 any other pamf he right 1o remove, any timber, minerals
(Including oii and gas), suil, grave! or rock products without the prior written consent of Lender,

Removal of Improvements. C:2:.tor shall not demolish or remove any Improvements from the Real Property
without the prior written conseni of L.ander. As a condltion to the removal of any Improvements, Lender m,ag g
fequire ‘Granlor to make arranjements satisfaclory 1o Lender to replace such Improvements with (O
mprovements of at least equal value: ]

Lender's Right 1o Enter. Lender and s aents and representatives may enter upon the Real Property at all {.-)
reasonable fimes to attend to Lender's-in‘arests and to inspect the Property for purposes of Grantor's .
compliance with the terms and conditions o1 1nis Mortgage. foin

Compliance with Governmental He?ulrementa Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goveiarisntal authorities applicable to the use or occupancy ofthe
Property. Grantor may contast in good falth any suro-law, ordinance, or regulation and. withhold compliance ™

i
during any proceeding, including afproprlate appeals, 87 iong as Granfor has notified Lender in writing prior 1o
e

doing so and so long as, in Lender's sole opinion, Leidur's interests In the Property are not jeopardized.
Lender may require Grantor to post adequate security or-a surely bond, reasonably satistactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor feave nnatended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectian, 'vnich from the character and use of the
Property are reasonably necessary to protect and preserve the Properiy.

DUE ON SALE - CONSENT BY LENDER. lLender may, at its option, declz:e immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitabe: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coricrzut for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignreny, or transfer of any
beneficial intarest In or to any land trust holding title to the Real Property, or by any other me*'vad of conveyance
of Real Property Interast. It any Grantor is & corporation, partnership or limited ilability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by linols law.

'{‘%Eggggﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this

Payment. Grantor shall pay when due (and In all events prior to delinguency) all 1axes, payroll taxes, special
faxes, assassments, water chargres and sewer service charges levied against or on account of the I*roperty.
and shall pay when due all clalms for work done on or for services rendered or malerial furnished to the
Broperty. Grantor shall maintain the Progertr free of all liens having priority over or equal to the Interest of
Lander under this Mortgags, except for the ifen' of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Hi&ht Ta Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligationto pay, so long as Lender's interest in the Property is not jeopardized. 'if a lien
ariaes or is filed as a result of nonpayment, Grantor shall within fifteen (16) days after the lien arises or, if a
ln i fled, wiin iteen (15) deys alfer Granior has notce o the i, secure [le eedo0.Ctinar securiy
reque ender, deposit with Lender cash or a su ‘ F (

salisfactory t)c': Lender in aR amount sufficlent 10 discharge the lien plus any costs and attorneys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement ,agams@ the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction.. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supRhed to the Property, if any mechanic's lien, matetialmen's
lien, or other lien could be asserted on account of the work, services, or matérials. Grantor wil.l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
mgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
_ Maintenance oi 'nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended’ coveracs. endorsements on a replacement basis for the full insurable vaiue covering all
lmgrcvements on :he, Reai Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mor.gagee clause in favor of Lender. Palicies shall be written bi{ such insurance companies
and in such form as inay be reasonably agcelptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insure; cnntaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written natice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such rotice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will rG* be impaired In any way by any act, omission or default of Grantor or any
other person. Shouid the Real Propzity at any time become located in an area designated by the Director of
the Federai Emergency Managemecnt Anency ‘as a special flood hazard area, Granfor agrees to obtain and
maintaln Federal Flood Insurance for /né “ull’ unpalid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Insuranse Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall proimedy notify Lender of any loss or damage 10 the Pro . Lender
m'éﬁ' make proof of loss if Grantor fallspto do %0 wg?hin fifteen (15Y days of the %asualty. Mfr)1eerttr¥er or not

Lender's security is impaired, Lender may, at s olection, apply the proceeds to the reduction of the

indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property.

Lender elects 10 apply the proceeds to restoration anc: repair, Grantor shall repair or replace the dama?ed or:
SUC

destroyed Improvements in a manner satisfaclory to Lerder, Lender shall, upon satisfactory proof of
expenditure, Pay or reimburse Grantor from the proceeds fac the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt-and which Lender has not comitted to the repair or «estoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then ta.siepav accrued interest and the remainder, it
any, shall be applied to the principal balance of the Indebtedness.. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee's cai@” or other sale held under the
provigions of this Mortgage, or at any foreclosure saie of such Propenty.

EXPENDITURES BY LENDER. If Grantor fails to com I{ with any provision of this Mortggge. or if any action or
Broceedlng\is commenced that would materially affect Lender’s ‘interests in the Fropeslv, Lender on Grantor's
ehalf may, but shall not be reguired to, take any action that Lender deems apgropriat( ., Any amount that Lender
expends in'so doing will bear interest at the rate provided for in the Note from the date incu’.&d or paid by Lender
to the date of re%a ment by Grantor. Al such expenses, at Lender's option, wil! (a) be pavarie on demand, (b)
he added to the baiance of the Note and be apportioned among and be payable with any intiriiment payments 10
become due during either (i} the term of any agplicable insurance policy of” (if) the remami_?_ﬁ ‘orof the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. is Maitgage also wil
secure payment of these amounts. The rights provided for in this paraﬁraph shali be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by ender
g 3" nat be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise would have
ad,
aggnagw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Tide. Grantor warrants that: (2) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title regort, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender,
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pro against the lawful claims of all persons. In the event any action or proceedm{g is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such Firoce ing, but Lender shall be

entitled to Sanlcipate in the proceeding and to be represented in the proceeging by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali axisting applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are & part ot this Mortgage.

Apglication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lisu of condemnation, Lender may at its glection require that all or any
Bort on of the net e{:rocaeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net progeeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
grantor shall promptly take such steps as may be necessary 1o defend the action”and obtain the award.

rantor may be the nominal ?arty in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will daliver or
cause 1o be dellvered to Lender such instruments as may be raquested by it from time to time to permit such

participation.
IMROSITION UF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

ralating to govern:nextal iaxes, fees and charges are a part of this Mortgage:

Current Taxes, F2cy and Charges. Upon request byr Lender, Grantor shall execute such documents in
addition 1o this ’4orio2ge _and take whalever other actlon s requested by Lender to perfect and continue
Lender’s lien on the So4) Properly. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurrag:in recording, perfecting or continuing this Morntgage, Including: without Ilimitation all
taxes, faes, documentary stumps, and other charges for recording or registering this Mortgage.

Taxes. The followInF shail corstitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon all or any part ¢’ the Indebtednass secured by this Mortgae%e; 8)) a specific tax on Grantor
which Grantor Is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type o hom;aga char?eable against the Lender or the holder of the Note; and gi)
a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. ! any tax to which ipis- section_applies is enacted subsequent to the date of this
Martgage, this event shall have the same eliici as an Event of Default (as defined below', and Lender may
exercise any or all of its avallable remedies for ni Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or gp) contests the tax as Brovlded above in the Taxes and
tgaeesnggﬁtlon and deposits with Lender cash or a su/uc'ent corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Tra io'lowing provisions relating to this Morlgage as a
security agreement are a part of this Mortgage.

Securln{ Agreement. This instrument shall constiiute a seru iy agreement to the extent any of the Property
constliutes fixtures or other personal property, and Lender shall hzive ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute f.asncing statements and take whatever
ather action Is requested by Lender to perfect and continue Lender's cecurity interest In the Rents and
Persona) Propenty. In addition to recording this Mortgage In the real preerty records, Lender may, at any
time and without further authorization from Grantor, flle executed counterperts, coples or reproductions of this
MonPage asa ﬂnancinq statement. Grantor shali reimburse Lender for all expanses incurred in perfecting or
continuing this security Interest. Upon defaull, Grantor shall assemble the Fersonzi Rraperty in 8 manner and
at & place reasonably convenien! to Grantor and Lender and make It avallable to'Lender within three (3) days
afer recalpt of written demand from Lender,

Addresses. The maiiln? addresses of Grantor (debtor) and Lender (secured party), fro which information
concerning the securlty Interest granted by this Morigage may be obtained (each as required by the Uniform
Commaercial Code), are 48 stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rarecorded, as the case may, be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, In the sole apinion of Lender, be necessary or desirable
in order ta effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Reiated Documents, and (b} the iiens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Uniess
prohibited by taw or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenges incurred in connection with the matters referred 10 in this paragraph.

Attomey-ln—Fact. If Grantor fails 10 do any of the thln?s referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose ot making, executing,. .dellverin?.
filing, recarding, and doing all other things as may be necessary o7 desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security Interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, However, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee’in bankruptcy or to any similar person under

- any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decrae or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (inciuding without limitation
Grantor), the Indebtedness shali be considered unpaid for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or
compromise relating t~ the Indebtedness or to this Morigage.

| DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default")
i under this Mortgage:

Default on Indebtedneas: Sailure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymen's. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or insurarce, ar any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Defaull. Failure ¢f Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note ¢/ i, any of the Related Documents,

False Slatements, Any warranrn representation or statement made or furnished to Lender by or on behalf of
- @ Grantor under this Mortgage, the Note or the Refated Documents is false or misleading in any material
¢ = respect, either now or at the time made or furnishad,

. 1 Defective Collateratization. This Mortgage or ari+of the Related Documents ceases 1o be in full force and
w|  effect (including failure of any collateral document: ¢, zreate a valid and perfected security interest or lien) at
t2  any time and for any reason.

. ¢ Death or Insolvency. The death of Grantor, the insolvercy o Grantor, the appoiniment of a receiver for any
+ {~ part of Grantor's 'propeny, ggg‘ assignmen! for the benehi-of-creditors, an% type of creditor workout, or the
« ¢n commencement of any proceeding under any bankruptcy or inseivency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure vs toifeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditur of Grantor or by any governmental
agency against any of the Property. However, this subsection shal! nut applgv in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim wiich is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of »uch claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other A%:eernent. Any breach by Grantor under the terms of a1y other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, fictuding without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender; virether existing now or

later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantur-of any of the
Indebtedness or any Guarantor dies or becomes.incompetent, or revokes or disputes the valkfity of. or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be requireu e, normit the
Guarantor's estate to assume unconditionally the obh%ations ansing under the guaranty in- 3 manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reascnably deems itself insecurs,

Aight to Cure. M such a failure is curable and. if Grantor has not been given a notice of & breach of the same
pravision of this Mort%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fifteen (15) days; or (b} if the cure requires mare than fifteen (5) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
emlr? elgdtebtedness immediately due and payable, including any prepayment penaity which Grantor woutd be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured par@e&nder the Uni opm Commercial Code. perty o

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possessicn of the Property and
collect the Rents, Includlngl amounis past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other

roor R
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user of the Proparty to make payments of rent or usa fees directly 1o Lender. !f the Rants are collacted by
Lender, then Granfor irrevocablr designates Lender as Grantor's attorney-in-fact to endarse Instruments
recelved (n payment theraaf in the name of Grantor and lto negotiate the same and collect the proceeds.
PaYmems by tenants or other users 1o Lender In responsa to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mgagee in Poasesalon. Lender shall have the right (0 be placed as moﬂgagee in posgession or 1o have a
recelver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosura or salg, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivarshlg, a%ainst the Indebtedness. The
monqagee in ?ossession or receiver ma% sarve without bond if permitted by law. Lender's right to the

ntment of a racelver shall exist whether or not the apparent value of the Property exceeds the
recgwggnaaa by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

g‘uedgsflglpgcmlosure. Lender may obtain a judiciai decree foreciosing Grantor's interest in all or any part of

Daficlency Jurigrient. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining n the indcbtedness due to Lender after application of all ameunts received from the exercige of the
rights provided [ry thiesection.

Other Remedies. Lencior shall have all other. rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity

Sale of the Property. T: ne extent permitted by applicable law, Grantor hereby walves any and aii right to
hfve the properly marshalled. Ir averciging its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separs@ly, In one sale or by separate sales. Lender shall be entitfed to bid at any
public saie an‘all or any portion of th2 Fropany.

Notice of Sale, Lencer shall glve Grarior reasonable notice of the time and place of anr public sale of tha

Personal Proparty or of the time after wiich any private sale or other intended disposition of the Personal

&rgggﬁyérs c}ios gg i?i‘cade' Reasonable not'ce skall mean notice given at Ieast ten (10) days before the time of
sition,

Whalver; Election of Remedies. A walver by ap: pqrw of a breach of a provision of this Mortgage shail not
constitute a walver of or prejudice the party's rlgﬁts otherwise to demand strict comPIIanca with that provision
or any other provision. Election by Lengder 10 puisie any remedy shall not exclude pursuit of any other

3

remedy, and an election to make expenditures or \awe action to perform an objigation of Grantgr under this
Mortgage after failure of Grantor to perform shall not aft«ct Lender's right 10 declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Monga%e. Lender shall be entitied to recover such sum as e court may adjudge reasonable as attorneys’

{aes at irial and on any appaal. Whether or not any court action 's involved, all reasonable expenses incurred
by Lender that in Leéndet's opinion are necessary at any time- for the protection of its interast or the
enforcement of its rights shall become a part of the indebtedness pavatie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for ir-the *lote. Expenses covered by this
Faragraph Inciude, without limitation, however subject to any limits unoer 2pplicable law, Lender's attor_nera'
ees and Lender's legal expenses whether or not there is @ lawsuit, lnc!qur':r, attornays’ -fees for bankruplc
proceedlggs (Including efforts to modify or vacate any automatic stay ¢r injunct onz appeals and any
antlclPal post-judgment coifection services, the cost of searching records, obt%ining 1l e repons (including
foreclosure repants), surveyors' reports, and appraisal fees, and title insurancs, to tha extent permitted by
applicable law. Grantor also will pay any coust costs, in addition to all other sums provitzd by law.

NOTICES TO GRANTOR AND DTHER PARTIES. Any notice under this Mortgage; including *+ithout limitation any
notice of detault and any notice of sale to Grantor, shall be In wrltinF. may be.sent by telefurginile, and shall be
eflactive when actually delivered, or when depasited with a nationally recognized overnight ccu'ar, or, if malled,
shall be deemed effective when dapgsited In the United States mail first class, certified or registered mall, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any panty may change its address
or netices under this Morigage by giving formal written notice to the other parties, spec t};lng that the purpose of
the notice is to chanqa the party's address, All copies of notices of foreclosure from the hoider of any lien which
has priority aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments., This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreernant of the parties as (o the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
linols, This Morlgage shail be governed by and construed in accordance with the 1aws of the Stale of
inols,

Caption Headings. Caption headings in this Moftgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate itn ghL% l:,rOperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. !f feasible, any such offending ﬁrovism shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in & persan other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time is of the Er2ence. Time is of the essence In the performance of this Mortgage.

Walver of Homestrad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempuio iaws of the State of Hiinois as 10 all iIndebtedness secured by this Mortgage.

Watvers and Consentt. ).ender shall not be deemed to have waived an[ rights under this Mortgage (or under
the Related Documents) v:iess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising gy right shall oPerate as a waiver of such right or any other right. A waiver by

* any party of a Provisnon of thiz-viorfgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with inat provision or any other Frowsaon. No prior waiver by Lender, nor any
course of dealing between Lender 2.t Grantor, shall constitute a waiver of any of Lender’s "grt“s or any of
Grantor's obllqatuons— as to ang future transactions. Whenever consent by Lender is required in this Morgage,
the grantmgho such consent by Lendcr in'any instance shall not constitute continuing consent to subsequent
instances where such consent is fequired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THZ SROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CARMELITA SPANN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )

) 88
COUNTY OF Coak )

On thia day before me, the undersigned Notary Public, personally appeared CARMELITA SPAMN, to me known to
be the Individuai described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under 1y hisnd and offlcial seal this __ L7 day of __ April 19 97 ,

By__%y_,%m éifﬂz@u Residing at __ 14515 Irving, Dolton,Illinois

Patricla Gains-Staten

Notary Public In and for the State of _ Illinois "OFFICIAL SEAL"”

o  DATRICIA GANSISTATEN
AR PUBLIC STATE OF ILLINOIS
My commission expires 4 _24?094 My Commission Expires 0340912000

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.23 (¢) 1997 CFI ProServices, Inc. Afi rights reserved.
{IL-GO3 CSPANN.LN|
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