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MORTGAGE

THIS MORTGAGE ("Security nveeaat®) is givenan MAY 1, 1997 . The mortgagor is
KENNETH M. VANGELOFF, AN UNMARRIED PERSON:, HAVING NEVER BEEN MARRIED

16 SYS¢

SG 1y

_ U"Borrower™). This Security lnstrument is given (o
O MID TOWN BANK AND TRUST COMPANY OF (CHICAGO
~ .
¢ which is orgunized and existing under the lws of - THE STATE OF TLLINOIS , and whose
, ldress i 2021 NORTH CLARK STREET
+JCHICAGO, ILLINOIS 60614 ¢Londer®y, Borrower owes Lender the prncipud sum of
ONE HUNDRED FORTY SIX THOUSAND THREE MUNDRED ANR Q0/100
~ Poturs (U8, § 146,300,00 )
VThis debt is evidesved by Borcower’s note dated the sme dute as thus Securics lnstriament ("Note"), which prosides for
Smanthly piyments, with the full debt, i sat paid eurtier, due mnd payabbe on JURES 1, 2027 .
S~This Seeurily insteament secuires do Losder: (0) the repiyment of the debt evidenced by the Nose, with interest, and sl renesals,
exlensions and moditications of the Noter (b te payment ol all other sims, swith interesty whvineed under parsgruph 7 10
protect the seewrity of this Security Tasteuments and (03 tie perfirnmnce of Borrower's covemvas o agrecments under this
Security Instriment nnd the Note, For this puspose, Borrower does Jiereby mortgige, grmt and vanvesa Lender the following
described property lovet in COOK Cannty, Hiinois:
UNIT 3 'FW IN THE NEWPORT LOFTS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

o

| SR AW

14-20~-408-043~1021

Purcel (O 4
which hus the widress of 1122 WEST NEWPORT-UNIT 2P , CHICAGO Straet, City ,
{Hinois 60657 Zig Cade {"Propenty Addiess™);

ILLINOIB-Singln Eamily-FNMAIFHLMC UNIFORM
rutesty: MV‘ INSTRUMENT Form 3014 0i00

QD) BRI} iso Amendad 8/90 B A
Pags 1 o1 VNI MORTIAQE FURMS - (BODIBI 17202 3 a 3- (UT l -




UN®FFICIAL CO®PY ¥

%
0601 St 06/6 PLOE Wioy B0t #ig woss! (Witi9- B

e

R LY
Joan Kioud v Qo iy warg 1 op pakyes sy Auadoag agy g0 ped dus gy SaUULAED JAPURT §] UM Amansag sigh
0y uR)] o) SURUIIPIDGUS SAPURT] O} AINMSIRS Jiiaarie U uaty S J0 JAPIOY dY) Wk SAINIAN () J0 1AL Ay 1O R U
oy junamad oy asedo totuidny s apuay s ut ysns sfupaasaid eRay u uan ay jo uaaniagus nefe spuaep Jo Ay
uel o Y poof u) sauea (4) t2apuay o) sjguidadsr sauuew v Uy ua ay) Aq paznsas sanuftgo g jo waded ayy o) Sutum
Ut soa1RE (1) LAMLIIDE SKAJUN JUMRINUY AIINDRG Styl saan Ko sy o uat Sue afauyssip Apdwosd (peys Jamonog
o dud atyy Futauapiaa spdinoas apuaty o1 ysuang Spduiosd s Jamassog A oap sumuded ssagy saUL S0l §)
quuaftised K1) Jopun piwd ag o) sIRLWN JO SasNNY Jjr apua of sy Spduosd egs asossog waded pama yosiad ag) of
Aoenip atsgy uo ways Axd (Jrgs samosang *tauumus gy uy pd 10U 3 10 °7 yimaResed w1 papracsd ssuuu g o) svoheSigo syl
Aud Jays somonug Auw 31 muas punosl Jo sjuantded ployasna) puk juasnasup (R0 ST sea0 Awdoud uwne Lmu goigm
Auedag ayy ) agngim suosodin pon sauy xRy ‘sjusssassk 'saxiy s ARd JPYS Jamouog Sualp Bty Cp
N g Sapun anp sailiys 2w Aun o) *1enj pur tanp jecioid o) (YIINO] A0 AR 07 TPIY)
1z ydusBwmd Japun d:qedud sjunom o ‘puodas taton ayr 2apun anp safaeya wawdedaid Auw o) iy ipatjdde aq s 7 pus
sydwiBwnd Japun sapua £y paaasar siuaiAmd i asismaso sapianid aeg apqrondde ssapy “saadng jo usnexddy ¢
PUAUENS] AIINAAG S
£y PAINDOR SIS 3 SUIATE I 0D 1 it A 0 Yogisinhion o sty sy) i Japuary Ay pray spunyg uv Kjddne yeys  {uadoag ayg) jo
ajex 10 wonsinhan sy oy foud Gavuary Kumdiag agy s so asmbow pys Japuay 17 ydwdaimd sapun ') aapusy £q pray spun
Auv somonog o) punja) Adwold Prgs 1apua uamnase) Anang sy Aq pamaas suns 1B i {ng ot wauided vodn
‘WOHAINIP Ajox 5 sapua] it ‘siuaAnd Auom 2ajamy
NUY) 40U DU UL AMANAD oy i AU J(eUS Jamadiog ADURIagap ayr din axens 0] AJENsanals Junole ay Japuay o) And s
JOMOLIOE ASED YARS ui pur Rupiis 1) Jamasiog Ao ox Ami Japua anp uals sweg) meeosg st And 03 I8 100 st awy
AUM (0 2OpUT A4 PIAY SPUN, OYL JO IUNOTIE YY) aar) Ajuedtidd Jo SIUMEANINLAL A YA 20USPIDIIE UL KPUNZ SRR Al 0y
SBAVDLIOF 0) INDINE JUGS SApUATT Ay appmtdde 4 piay g o) paniad slunowe ayy passxa sapuay Ay PRy spung ays i
QUMLIISU] AILINAAG ST G DAIINADY SINS ([ JO7 ATa0aas (ruoiippe sy padpard aim spunyg ay ] dpIL seas SPUNY aY1 OF HYap
Youa yanya 40y oxoddand agy pun spun.p M) of SHGAP puRasd Sumoys ‘spung ays jo Sununadde fenuue um Calimga oy
SOMOLIOG U1 RANT IS SAPUAT SpUL| M U0 peed By ey e ey ssaamoy Runim vy aasfe Amu 2apua) pun sasasog
'mwdmnmmmmmuummmmmmwmmxwmpmmumnm"wnmmqwapnmmmmmmMMmqmen
10 opiy N1 Uit ssR)UE) CANTAUAD Sapaakd i AlyrNECde SNAJUN CURDY SHYL YN O30 UL 1apuaT Ay pasn
antasor Sundodes xuy amsa (uas Juapuadapul up aoj ali amy-aue & Sab o) Jomosiog annbas Kmn sapuay sasamoly afieygo v
YOS Ay 03 23puar] symnad sup apqeatddin pun sputty agy uo wasagu samassag sAnd Japuat) sSAjER st moawg ag Ruidjas
30 Junosw moaasa ayy Surzkjeun Kjpmunn spung o1 uididde pue Ruipjoly Jorzamonog adangs wou dent sapea s morwg
oty Aud 0) spung oyr Kjdde J|Rys 2apUT “NURE BT B0 (AP AUs UF JO (UOTMESUT UR gous st sapuacy g1 sapua Buipnjout)
Liwa 10 Amuainsul Aausln (wiapa) Ay parnsir aie spNodap asogm LI U UT piey Ay [jeYs spung ay)
<avt} apguatiddin Yilzy S UBPIOIAK BT AIAUIGIO 10 MDY Mo
AUMNY O SRINYPUAUXD JO SAIMLINA ARIBUINEAT PUR WD UALIND Jo SING AY) 8O AN KPR 0 JUROWE 3] AFWES Awmy Japuan
UIOUIT JORNA) Gi) PPAIKA ) J0U TURCHNE U DI KPUNLY PRUY PUR I5AHUD ULty Autt J ARU apRaT) tos J] CTURKUE Saesa) 1 618
KUNLJ O OF SN U AV SDIOUR AU (VY dSAY.) B 10 19T VOUDRE (DS T1 T 0) LY WX PADUMUY K1 f/ 6]
U 10 SUNPAdILY IAIIRINAG BRUNY (RIY IAPR) AU) SN JUNDINE MIISD & Jamosiog 2a) ambid Ay ukop aleRuow paejas
AJDIAPAY 1 0] JUPUD] B UL WRUIXELLE 2Y) PAAINA U] 10U JUNOWIE BN U1 SPURY PIDY pUr janjpos et AU e An sapuer)
L HUOY] AN, Pajied i stuay axatt] swingwasd st afefuot jo waded s o nay ut ‘g ydeatraed o suaiand ag)
LA ROUNPIOANE M) Iapuny o) Jaawsiog S ajqndvd swas Aur (3) pue tAue g sannuaid aaueinsu afefiiuu Lovaf (o) thue
witniead asumangn pooy Aprad (p) isumpnasd ssumnsur dpadoad 1o prezey £prad (o) Loum g1 Auadusg atgy e stua punos® so
spusttAud proyaeat £ead (4) Kuadoig 247 o uarg o 51 UaUIMING] AUI03G ¥4 1040 Ajouid ulnge 00 YIIGM SIUMNRSaNRR pUR
sanmy ALmeg () 13 (SPUNL, ) RN B FIG Ut PId S1MON U1 U TRIDN BY) JapUn anp e sjuarAed jipuon Lep ay) vo Japuan
op Aud {JRYs Jamosang apus] £q Jaalias Umiaan B 03 J0 MR] 2geaikie oF RARING CAAURINRU] PUR QY oy spung 7
“pjap ol Iopun anp safamo ajey p watdudand Kun pus ajoN ays Aq PAsUAPLAR 1A A HO AN PUt Jo rdintud
gt anp ueym Aud Apduosd s somanog atang) s put oamindadg Qsanu) pun winuig Jo wawing )
T~ INMOJO] N1 224 pUB JURUAAGS Japua] pud sAmoniag ‘SLNVNIAOD WHOSIND
Kysadiosd (a3 U203 eNIRUL £ LLOJIUN # NNIIKUG. 0) BOUAIPSUNT AY SUatri
CEAHII Y1tas SIMUPAGY WLSOIIUM- VUL UM 351 NUCHING S SIURUAADD LLIOPWR Watriquiod INFINAYLSNI ALIBNOAS ST
[off PAOAIS JO SAMNIGUINLA AU 0) 13RINS *SBHUAD pue s (e sumde fzadolg agh o a0 o Aprauadl pusjap fjim pu
%ﬁnumm IAGHOY PAUdAL Jo sadtguinaua iy daoxa paiaquincuenn st {usadosd eus g puw Ausdosd o Lasuos pue jurif
Sudisow o) i o wy puw pasaalion Lyasniy opsa A J0 PAKIAS A|INTAEE St IaM0308 105 SINVNEAOD S3MOYNOS
S Auadmag, Ay e uanmasy Apunoag syl us oy pazagas st ButoRalop aip Jo v umumasug
ANINAOS SIG) Ay PRISADD By O [jigs suonippr puit suswanidas iy cApadord i go pmd B aayraiay o Mol sMnxy
pum “keduvuspndde suatmsin o puy Kuadeid ag o PAAAA JAIIARAY S0 MoU sluauiasoading ays ¢ LAY BAHLIDO0L

oyZYooTLos




UNOFFICIAL C@PY

031004240

thix Security Instrument, Lender may give Borrower u notiee identifying the lien. Borrower shull sulisty the lien or ke one or
more of the actions set forth above within 10 days of the giving ol notice,

S, Huward or Property Insurance, Borrower shall Keep the improvements now esisting or heresfler erected on the
Property insured against loss by firy, huzards included within the term "extended coverage® and wny olber huzards, including
Hoads or flooading, for which Lender reguires insurance, This insuranee shutl be owintained in the amounts and tor the periods
that Lender requires. The insuranee enrrier providing the insurance shull be chosen by Boreower subject 1o Lender’s upproval
which shall not be unreaswnably withheld. If Borrower fuils to sintwin coveruge deseribed whove, Leader nmy, al Lender's
uption, oblain covernge to prolect Lender's rights in the Property in accordunce with parugraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall inchide o standurd mortgnge cluse. Lender
shall huve the right to hold the polivies and renewals, 1 Lender reguaires, Borrower shull promplly give to Lender all receipts of
paid preminms and renewal notives, In the event of loss, Burrower shull yive prompt notice to the insuranee enrrier wd Lender,
Lender may make proot of loss if not made promptty by Borrower,

Unless Lender and Borrower otherwise agrev in writing, insuranee procesds shall be applivd 1o restoration or repair of the
Property dumaged, 37 the restoration or repuir is ceonomicilly feasible aned Lender's security is not lessened, 1f the restoration or
repair is not eeonomically feasibie or Lender's seeurity would be lessened, the insuranee proceeds shidl be applied o the sums
securedd by this Secucity tasteument, whether or oot then due, with any excess puid 10 Borrower, IF Borrower abundons the
Property, or does not answorwithin 30 duys 4 notice Jrom Lender that the insurnee earrier hus offered to sedtte u claim, then
Lender may collect the insiicance proceeds, Lender muy use the proceeds o repair or restore the Property or (o pay sums
secured by this Security Instrumeat, swhether or not then due. The 3J0-day period will begin when the notice is given,

Unless Lender and Borrower Atherwise sgree in wting, any upplication ol proveeds to priocipu) shall not extend or
postpone the dug date of the monthly pryments referred to i paragraphs 1 and 2 or chunge the wmount of the payments, [f
under paragraph 21 the Property is soqutiesd Gy Lender, Borrower™s sight to wny insuree polivies and proveeds resulting from
dumage o the Praperty prior to the acquisition ! pass 1o Lender o the extent of the sums secured hy this Seeurity Instromen
immedistely prior to the seqeusition,

6, Occupancy, Preservation, Maintenanee a2 Pratection of the Property; Bovrower's Loun Application; Leaseholds,
Borrower shnll oveupy, establish, und use the Propert s dsorrower's principul residence within sixty duys after the execution of
this Security Instrument and shalt continue to occupy the Propeety as Borrower's principul residence for at least one year alter
the date of occupaney, unless Londer otherwise agrees in writing, which consent shall not be unreasambly withheld, or unless
extenuuting vicownstunees exist which wre boyond Borrower s eontrol, Borsower shall aot destroy, dnmage or impair the
Property, allow the Property to deterivrate, or commit waste on e Property. Boreower shall be in defislt il any forteiture
aetion or proceeding, whether civit or criminal, is begun that in Lender's pood fuith judgment could tesult in forfeiwre of the
Property or otherwise nwterially impair the lien created by this Seewrity lastument og Lender's security interest, Borrower may
cure such # default und reinstite, us provided in parsgraph 18, by cuusing e acting or proceeding to be disimissed with s ruling
that, in Lender's good fuith determinution, preciudes Torfeiture of the Borroveer's saterest m the Froperty or other materiad
impairment of the lien created by this Security Instrument or Lender's security iatsrest, Borrower shall alse be in default if
Horrower, during the loan application process, give materinlly false or inneenrate indorpatisn or statements W Lender (or fuiled
to provide Lender with any materind information} in connection with the Toun evidenced 1y the Note, inchiding, but not limited
t0, representations concerning Borrower's occupancy of the Property us o principul resideneec 18 this Seeurity Instriument is on o
tensehold, Borrower shall comply with wll the provisions of the lease, It Borrower wequires fee Gtle 1o the Property, the
lewsehold and the fee tithe shull not merge unless Lender agrees to the meeger i wniting,

7, Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants sndagaeements contuined in
this Security Instrament, ar thero is o legal proceeding tat may significantly sffect Lender's vights in the Fronerty (such as o
proceeding in bunkruptey, probate, tor condemmntion or forfeitiure or to enforee Taws or regulutions), then Lender muy do aind
pay tor whitever is necessiry to proteet the value of the Property and Lender's vights in the Property. Lender's actions may
includu puying sny sums secured by o tion which has privrity over this Secunty lnstrument, appearing i courl, paying
reasonable attoreys” fees and enlering on the Propeety to make repaies. Althuugh Cender may take sotion undey this paragraph
7, Lender dovs not huve Lo do so,

Any amounts dishisesed by Londur under this parsgruph 7 shall become additionsl debw of Borrower seeured by this
Security Instrument. Unless Borrower und Lender ageee to other terms of payiment, these amounts shinll bear interest from the
date of disbursement at the Note rte and shall be puyable, with interest, upon notice Trom Lender 10 Borrower requesting
pay iment,

8. Mortgage Insurance. 11 Lender required mortguge insurance us a condition of making the loun secured by this Securily
Instewmant, Berrower shall pay the premivms reguired to muinkin the monguge insuranee in effect, f, for any reason, the
morigage insurance vovernge required by Lender lipses ar ceuses to be an eftect, Borrower shall piy the premiums required to

A ——.
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Lender's address stated frervin o any other address Lender designutes by potive to Borrower, Any notive provided Tor i tis
Seenrity Instroment shall be deemed 10 have been given to Bartawer ar Lender when given us provided in this paragruph,

15, Governing Law; Severahility, This Security Instrament shall be governed by federad b and the law of the
Jurisdiction in which the Property is lovated, Tn the event thut uny provision or clause of this Security Instrument or the Note
conflicts with applicable i, such contlict shall nob affect other provisions ot this Security [nsteanent or the Note which can be
given effeet without the confligting provision, To this end the provisions of this Secunty Instrument and the Note ure declured
to be severuble,

16, Borvower's Copy, Borrower shall bo given one conformed copy af the Note and ol this Security Tnstrument,

17, Transfer of the Property or o Benelicind Interest in Borvower, 1Fall or uny paet of the Property or iy interest in it
is sold or trnsterred (or (1w beneficind interest in Borrower is sold or trunsterred wnd Borrower is oot « aviesd persam) withowt
Lender's prive wrilten consent, Lender may, ot its aption, sequire immedinte payment in full of ol sums secured by this
Security [nstrument. Howover, this option shall not be exercised by Letder it exercise is prohibited by Jederad law as of the date
of this Security Instrument,

I Lender exersises this optian, Lender shall give Borrower notice of neceleration. The notice sl provide w period of not
less than 30 duys 1sem the dute the notice is delivered or muiled within which Borrower must pay all sws secured by this
Security Instrument, 48 Borrower fails 1o piy these sums prior to O expiration of this period, Lender may invoke any remedies
permitted by this Secueis, dasteament without further notice or demind on Borrower,

18, Borrower's .cl,,..! i Reinstute, I Borrower meets certiin conditions, Barrower shull huve the sight 10 have
enforcement ol this Security Instivment discontinued ©t uny time prior o the earlier of: (@) § days {or such other period ws
applivable Tww may specity for deiastutenent) before sule ol the Property pursiant o any power of sale contained in this
Security lustrument; or (b) entey Gia judgment enforcing this Seeurity [nstrument. Those comditions are that Borrower: {s) puys
Lender wll sums which then would be dus vader this Security Instrument unl the Note as il no aecelerstion hud oveurred; (b)
eures uny defuult of wy other covenants or agrcamonts; (¢) pays all expenses incurred in enforeing this Secarity lnstrament,
including, but ot limited 1o, reasonnble uttoreys’ fees; and () takes such action as Lender may reasonbly require to assure
thit the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligution to pay the sims secured by
this Security I[nstrument shull continue unchunged,Jion reinstulement by Borcower, this Security Instrument and the
ohligations secured hiereby shull remuin fully sffective ae it no aceelenntion e ocearred. However, this right o reinstute shald
not upply in the case of neeeleration wnder parayruph 17,

{9, Sule of Note; Change of Loun Servicer, The Noiw op o pastin) interest in the Nole (together with this Security
fnstrument) may be sold one or more tinies without prior netice 1 Sorrower. A side niy resultina changs in the entity (known
as the “Lonn Servicer”) that coliects monthly payments due under thie 4o and this Sectirity Instrument, There also my be one
or mure chunges of the Loun Servicer unrelated to u sude of the Note. 100ers is n chinge of the Loan Servicer, Borrower will i
piven written notice of the change in neeordance with paragraph 14 aboveand apelicable law. The notice wil) state the name and
address of the now Loan Servicer uml the address to which payments should e mae, The notice will wiso contuin any other
information reguired by upplicnhle law.

20, Huzrdous Substanees, Borrower shadl not cause or permit the presencer paedisposal, stornge, or refeuse of uny
Huzardous Substunces on or in the Property. Borruwer shudl not do, nor allow anysise vise 1o do, anything sffecting the
Property that ix in violation of any Environmental Luw, The preceding twao sentences shalt v apply to the presenee, tise, or
stornge on the Property of smull quatities of Hazardous Substutiees thal wre generally recognized (6 he apprepriste (o normal
residential uses und (o muinleninee of the Property,

Boreower shull promptly give Lender written notive of any investigation, claim, demand, s or other action by uny
govesnmentnl or regulntory wgeney or private party involving the Propenly und any Hazadous Substanee Or Snvironmenty) Law
of which Barrower has aetual knowledge, 1§ Borrower leams, or is notilied by any governmental or regulilory authority, thal
any removil o other remediation of any Hazardous Substance affecting the Property is necessary, Borrosver shatl promptly tuke
ull necessary remedivl actions in accordanes with Envirenmental Law,

As used in this paragraph 20, "Hazardous Substances” wre those substiunces defined us toxie ar huzardous substunces by
Environmental Law and (he following substancest  gasoline, Kerosene, other fammable or toxie petraleum produels, toxie
pesticides und herbicides, volutile solvents, materials containing asbestos or formaldehyde, and rudionctive muterinls, As used in
this purngraph 20, "Environmentud Law® means federnl laws und duws ol the jurisdiction where the Property is located thm
relute to health, safety or environmental protestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and wgree as follows:
21, Acceleration; Remedies, Lender shull give notice to Borrower prioe (o aecelerntion folluwing Boreower’s heench
of uny covennnt or agreement in this Security lastrmnent (but not prior 1o ueeeleration under paragraph 17 unljy

@D 6RIL) weon, Page G o1 0 Form 3014 9/90 PN 1093
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RIDER - LEGAL DESCRIPTION

UNIT 3 "F" IN THE NEWPORT LOFTS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 13, 14 AND 15 IN BLOCK 7 IN E. J. LEHMAN’S SUBDIVISION
OF LOT 4 I'v ASSESSCR’S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1,4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY) IN COOK
COUNTY, ILLIROIZ. PARCEL 2: THE NORTH 34.0 FEET LYING SQUIH OF A LINE
PERPENDICULAR Tv<THE EASTERLY LINE AND 152,83 FEET NORTHEASTERLY OF THE
SOUTHEAST CORNER- /A® MEASURED ALONG THE EASTERLY LINE) OF THE FOLLOWING
DESCRIBED PROPERTY<( / THAT PART OF THE FOLLOWING DESCRIBEDR TRACT OF LAND
LYING NORTH OF AND-ADJOINING THE NORTH LINE OF NEWPORT AVENUE AND SOUTH
OF AND ADRJOINING THE £OUTH LINE OF CORNELIA AVENUE DESCRIBED AS
FOLLOWS: THAT PART OF LuT 4 IN ASSESSOR’S DIVISION OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SICTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIOIAN, DESCRIBED AS FOLLOWS: A STRIP OF LAND
25 FEET OF EACH SIDE AND PARALLEL TO THE FOLLOWING DESCRIBED CENTER
LINE: COMMENCING AT A POINT ON "HE SOUTH LINE OF SAID LOT 4, WHICH 1S
201,8 FEET EAST OF THE SOUTHWEST CORNER OF SAID LOT 4; THENCE
NORTHEASTERLY 301.2 FEET; THENCE NORTMEASTERLY ON A 2 DEGREE CURVE TO
THE LEFT, 725 FEET TO A POLINT ON THE NORTH LINE OF SAID LOT 4, WHICH IS
585.8 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 4, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EAHIBIT *A¢ TO 'THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 89152612, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN'COOK COUNTY, ILLINOIS.

14-20-408-043-1021

DPS 048
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ADJUSTABLE RATE RIDER

¢t Year Treasury Index - Rute Cops) 5031004240

THIS ADJUSTABLE RATE RIDER is mude this 157 duy of  MAY
1997, undis incorporated into and shall be deemed 1o amend nnd supplement the Mongage, Deed of Trus
or Security Dewd (the "Security [nsteument™) of the sume dule gaven by the undersigoed (the "Borrower™) 1o secure
Barrower's Adjustable Rute Note (the "Note®) o
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the"Lender™y of the samwe date and covering the property deseribed in the Security Instrument and Tocited at:

1122 MEST MNEWPORT-UNIT 3T, CHICAGO ILLINOGIS GOG657
Property Addnu
THE'NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE
MAXIMUM ATE THE BORROWER MUST PAY,

ADDITIONAL COYENAZSTS, In uddition 1o the covenunts and agreements nusle in the Security Instrument,
Borrower and Lender further caverant i agree as fallows:

A, INTEREST RATE AND MONTULY PAYMENT CHANGES
The Note provides for wninitigl interest vetes! 7.5000 4. The Note provides for chunpes in
the iterest rate and the monthly payimonts, s fralows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dites

The interest rate [ will pay miy chango on the fiest duy of JUNE 1 . 2002 and on that
diy every 1 2th munth thurenRer, Each dite on which my interest ate could change is valled a "Change Dide,”

(B) The Index

Heginming with the Tirst Change Date, my interest rate wili e bosel onoun Index, The “Index” is the weekly
averuge yiold on United Stutes Treasury securities ndjusted to w consant adurity of | year, as made available by
the Federal Reserve Bourd. The most recent Index ligure availuble ns of <be date 45 diys betore cach Chunge Dute
is eilled the "Current [ndex,”

t the Index is no longer availuble, the Note Holder will choose w new indges waich is based upon compurable
information. The Nowe Holder will give me tatice of this choice,

(C) Cateutntion of Changes

Belure ench Change Date, the Note Holder will eafeulute my new interest rate by wdding” /IWO AND

SEVEN EIGHTHS percentige poini{s) ( 2.8750 %} to the Currenl

Index. The Note Holder will then cound the cesult o this addition to the earest one-cighth of coe percentuge point
(0.125 %), Subject to the Hmits stted in Section 4009 befow, (his rounded smount will e ey new (nicrest rade until
the next Change Date,

Page 1 ot ¢ PS8 s

MULTISTATE ADJUSTADLE RATE RIDER YABMBX - Single Fumily - Fannle Mae/Fraddie Mac Uniform lnntrament l/
@’:8228 W1081.c2 VM MORTGALE FOIMS 00ty gu Foun 3111 3/Q6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of  MAY . 1997 .
gnd is ineorporated into and shubl be deemed to amend and supplement the Mortgage, Deed of Trust o Seeurity
Devd (the "Security lastrument™) of the seme date given by the wdersigned (the "lorrower™) 1o seeure
Borrower's Note to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGC

(the "Lender®)
of the same dute and vovering the Property deseribed in the Seeurity Instrument wnd focited at:

1122 WESZ NEWPORT~UNIT 3F, CHICAGO, ILLINOIS 60657
Propeity Addresa

The Propeety iacidss n unit in, ogether with an undivided interest in the comimen elenents of, @ candomininm
praject kaown as:
NEW PORT LOFTS/L

Name of Condominkim Project
(the *Condominium Project*). 12 5 awners assacintion or athee eatity which acts for the Condaminium Project
(the "Owaers Association”) holds tite s praperly for the benelit or wse ol its members or shareholdors, the
Property also includes Borrower's inierest in the Owners Assovidtion und the uses, proceads and benelils of
Rorrower's interest.

CONDOMINIUM COVENANTS. (Up witition to the covenints and agreements mude in the Security
tostrument, Borrower und Lender further covennnt und agree as follows:

A. Condominium  Obligations, Borrowe! shill perform all of Borrowee's ohligations under  the
Condominium Project's Constituent Dovuments, Tie “Constituent Documents™ are thes (1) Decaration or any
olher document which creates the Condominiwm Projects (i) hy-taws: Gi) code of regulitions; und (iv) other
equivitlent documonts, Borrower shull prompily puy, wheerdiepull dies and assessments imposid pursiunt the
Constitnent Documents,

B, Huzard Insurunce. So long as the Owners Assovintion maintains, with o generally aecepted insurince
carrier, & "master™ or "hlanket” policy on the Condominium Project which is sutisfuctory to Lender and wivich
provides insurance coverngs in the amounts, fur the periods, und sguisd e hizards Lender reguires, inchuling
fire nnd hazards included within the term "uxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the maaiity payment to Lender of the
yenrly premium instaliments for hazard insuranee on the Property; und

(1) Borrower's obligation under Uniturm Covenant $ to maintuin buzavd ipsicnee coveruge on the
Property is deemed sutistied to the extent that the required coverige is provided by the Owners Association
policy,

Boreoseer shatl give Londur prompt netive ol any lapse in cequired huzard insuranee voveraps.

L the event of # distribution of huzard insuennee procesds in Tiew of resloration or repair ludawing a loss 1
the Property, whether 10 the unit or o camman elements, iy proceeds piyable to Barrawer are herehy nssigned
and shull be paid to Lender for applicstion to the sums secured by the Security Jastoument, with any excess puid to
Borrower,

C. Public Linbility Tnsuvance, Borrower shall fake such actions us muy be rewsonable w insure thit the
Owners Association maintains o public liakility insursnee policy acceptuble i o, amoant, and extent of
covernge (O Lender,

MULTISTATE CONDOMINIUM RIDER Singtu Funuty-Fannle MasiFreddis Mac UNIFORM INSTRUMENT Form 314Q 9/90
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