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S an MORTGAGE

(With Future Advince Cluuse)

1. DATE AND PARZES, The date of this Mortgage (Security Instrument) is ..., . and the
parties, their addresses wrad tax identification numbers, if required, are ns follows:
MORTGAGOR: LUTS A. REYES AND ROSALYN REYES, HUSBAND AND WIFE
2160 N, _SAWYER
CHICAGC., 11 60647

LENDER: ATLAS CUSTOM BUTLPERS
1400 §, WOLF ROAD, SUITE 145
WHEELING, 11 60090

2, CONVYEYANCE. For good and valunble considerntion, the teceipt and sufficicney of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagors performance wnder this Sceurity Instrument,
Muartgagor grants, burgiins, sells, canveys, mortgages and wareams to Leader the Tollowing deseribed property:

THE S 1/2 OF LOT 14 IN BLOCK 7 IN SHIPMAN BILL AND MFRRILL'S SUBDIVISION OF
THE B L/2 OF THE NE /4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOILS.

; L‘Z e
COOK

lhc property is lnullul in STV 47 A0 TR
{County}

....... LOL No SMWYER s sonnnnns SHEGABE s 10018 o SOO8T
(.-\thln.\'&) ny (Z1P Code)

Together with all rights, casements, appurtenances, royatties, mineral rights, oil and gas rights, ail water and ripurian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thin

iy now, or atany time in the futwre, be part of the renl estate described above (all referred (o as “Property”).

SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt™ is defined as follows:

A. Debtincurred under the terms of all promissory note(s), contract(s}, guaranty(s) or other evidence of debl described

below and all their extensions, renewals, modifications or substitutions. (Whea referencing the debis below it is
suggested that you include items such as borrowers' names, Role amounts, imterest rates, maturity dates, ete,)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: §-it1b
WITH INTEREST RATE OF 13.50%

AT
!’ F;,{, O
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reasonable purpose for the inspeetion, Any aspection of the Property shall be eotirely for Lender’s benefit nnd
Muttgagor witl in no way rely on Lender's inspection,

AUTHORUTY TO PERFORM. 1 Mortgagor [ails W perlform any duty or any ol the covenants contained in this
Seeurity Tnsteament, Lender may, withent notice, perform o canse them to be performed. Mortgagor appaims
Lender as attorney in faet to sign Morigagor's name or pay any amount aeeessary Tor performance. Leader's right
to perform for Martgagor shall not create an obligation 10 perform, and Lender's failure to performe will aot
preclude Leader from exercising any of Lender’s other rights under the Taw or this Security Tnstrument. If any
construction an the Progerty i discomtinued or not carried on o reasongble manner, Lender may take adl steps
pecessary 1o protect Lemder's seeurity interest in the Property, including completion ol the construction,

ANSIGNMENT OF LEASES AND RENTS, Mortgagor ierevocably grants, bargains, sclis, conveys and warrants 10
Lender as paditional security oll the right, titde and interest in and 1o any and all existing or [uture feases, subleases,
and oy atheOvritten or verbad agreements Tor the use and aceupaney of any portion of the Praperty, including any
extensions, feeswals, modificstions or substititions of sucl agrecments (all veferred (o as “Leases™) and rens,
isstiex and profic Zail relerred toos “Rents™), Mortgagor will promptly provide Lender with true and correet copies
of ol existing and teaae Leases. Mortgagor may eollect, receive, enjoy aml use the Remts so long as Mortgagor is
tabin defaull under thefwrins of this Securty Instrument,

Mortgagar agrees that Usda assienment is immuedintely effective glier defaudt between the parties to (his Seewrity
Instrument and effective s Wtkeoparties on the recording of the Security listeament, and this ussignment will
remmain effective during any period ofsedemption by the Mortgagor untit the Sectred Debl is satislied, Montgagor
aprees il Lender niny ke aetual nossession of the property withoul the gegessity of commencing legal action
amd That aetual possession is deemedtooceur when Lender, or its agent, sotifies Mortgager of defuult and
demands it any tenast pay all future Reptsaireetly to Lender, On recervitg native of default, Morgagor will
endorse and deliver to Lender any payment of Rents i Mortgagor's possession and will receive iny Rents in trust
far Leader amd will nol commingle the Rents with wny other Tunds, Any atmouats collected will be applied iy
provided in this Security Instrument. Mactgagor wareans that no deliaft exists under the Leases ar any applicable
baadlord/tenan low. Mortgagor also agrees to mamntmn ) require any tenant to comiply with the terms of the
Laiises and applicable aw,

LEASENOLDS; CONDOMINIUMS: PLANNED UNIT DEYELOPMENTS, Morlgagor ngrees Lo comply with
the provisions of any lease it this Security Instrument is on a dasebald, W othe Property includes o unit in a
condominiun or o planned unit development, Mortpagor will perfaem all of Mortgagar's duties under the
covenants, by-laws, or regulitions of the condeminium or planned unit deveupmont,

DEFAULT, Mortgager will be in default # any party oblignted on the Seeurcd el fuils 1o muke payment when
due. Mortgagor will be in defautt it s breach oceurs under the terms of this Soeurity Instrument ar any olher
dociment execuled for the purpose of creating, securing or gunrantying the Seeured Dent, A good [aith beliel by
Lender that Lender ot any lime is insecure with respeet to any person or entity obligated pathe Seeured Debt or
that the prospeet ol any payment or the vidue of the Property is impaired shatl also constituteza event of defuult,

REMEIHES ON DEFAULT. In some instances, federad nnd state lnw will require Lender toprovide Muortgagor
with native af the right ie cure or other notices and may establish time schedules for foreclosure uctions. Subject to
these fimitations, if any, Lender may peeelerate the Secured Debt and foreclose this Seearity fnstrument it a
manner provided by Juw i Mertgagor is in default, Upon defuult, Lender shall have the right, without decluring the
whole indetedness due and payable, to foreclose sgninst sll or part of the Property, This Martgnge shall cotinue
ns it onuny part of the Property not sold on foreelosure,

Althe option of Londer, all or any part of the agreed fees und charges, secrued interest amd principal shall beeome

immediately due nnd payable, ofter giving notiee if required by faw, upon the ecctirrence of o defanlt or anytime
therealter. [n addition, Lender shall be entitied 10 all the remedies provided by law, the terms of the Seeored Debi,
this Security lastrament and nny reluted documents, All remedies are distinet, ecomulative and not exclusive, and the
Lender is eatitled to all remedies provided st law or equity, whether or not expressiy set forth, ‘The aceeptanee by
Lender of ary sumin payment or pactial puyment an the Seeured Debl after the balanee is due or is accelerated or

{pagn 301 8)
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All insurianee policies and renewals shall be aceeptible to Lender and shatl include o standard "maortgage clause™
and, where applicable, “loss payee clause.” Morlgagar shall immediately notify Lender of cancelintion or
termination of the insurance, Lender shall have the right 1o hold the policies and renewals, 1F Lender requires,
Mortgagor shall immedintely give to Lender all receipts of paid premiums and renewal notices, Upaon loss,
Muortgagor shall give immediate nolice to the insurance carrier and Lender, Lender may make proof of loss il no
made immediately by Mortgagor,

AN

"l

PN 4

-

Untess otherwise agreed in writing, all insurance proceeds shall be applied to the restoralion or repair of the
Property ot to the Seeured Debt, whether or not then due, at Lender's option, Any application of proceeds to
principal shiall not extend oe pastpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid 1o the Mortgagor. I the Property is aequired by Lender, Morigagor's right to any
insurance policies and proveeds resulting from damage o the Property before the aequisition shall pass to Lender
to the extent of the Seeured Debtimmediately before the acquisition.

ESCROW FOR TaXES AND INSURANCE, I otherwise provided in o separate agreement, Mortgagor may be
required to pay 1 Leasier funds for taxes and insurance in escrow,

FINANCIAL REPORTS A#D ADDITIONAL DOCUMENTS. Mortgagar will provide 1o Lender upon request,
any linancial statement oridormation Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additionsl documents ercertifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligations underihis Seeurity Instrument and Lender's lien status on the Praperty.

JOINT AND INDIVIDUAL LIABILITY; CO-8IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individunl. 1§ Morigagor signs Lhis Security Instrument but does not
sign i evidence of debt, Mortgagor does s only 1o mortpage Mortgagor's interest in the Property to seeure
payment of the Secured Debt and Mortgagor does not agree 1o be personally liable on the Seeured Debr, IF this
Sveurity Instrument secares a giiranty etween Lendar snd Mortgagor, Morlgagor agrees to waive any rights thal
may prevent Leader from bringing any action or clnd sgainst Mortgagor or any party indebted under the
abligation, ‘These rights may include, but wre not Bmited <o ey anti-deficiency or one-action luws, Mortgagor
agrees that Lender and any party to this Sceurity Instrument e extend, modify or make any chinge in the terms
of this Secarity fostrument or any evidence of debt withaut Maortgegows consent. Such a change will not release
Mortgagor {rom the terms of this Security Instrument. The duties anabep<tits of this Seeurity Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Securily Instrument is governed by the laws

of the jurisdiction in which Lender is Jocated, exeept to the extent otherwise requined by the laws of the jurisdiction
where the Property is loeated. This Security Instrument is complete and fully integrided. This Security Instrument
may aot by amended or modificd by oral agreement, Any section in this Seeurily Instruriesi, attuchmems, or any
agreement related (o the Seeured Debt that conflicts with applicable law will not be ¢ffesiiye, unless that law
expressly or implicdly permits the variations by written agreement, I any seetion of this Securicyanstrument cannol

be enfurced according Lo its tetms, that section will be severed nnd will not affeet the enforeeability of the
remainder of this Security Instrument. Whenever used, the singwhar shall include the plursd and the plural the
singular. The captions wnd headings of the seetions of tis Security Instrument are for convenience only and sre not ¢4
to be used to interpret or define the terms of this Seeurity Tnstrament, Time is of the essenee in this Security ?1
Instrument,

pa
NOTICE, Unluss otherwise required by luw, any notice shadl be given by delivering it or by mailing it by first closs -
madl to the appropriate party's address an page 1 of this Security Instrument, or o any other address designated in LD
writing. Notice to one mortgagor will be deemed to be notice te all morigagors, <@

WAILVERS, Except to the extent prohibited by law, Morigagor wiives alt appraisement and homestend exemption
rights relting to the Property.

(inge 5 ol 6)

© (W04 fankars Systamy, e, S Clowd, MM (1-806- 397254 1) Form REMIQ4L 112005




UNOFFICIAL COPY

(9 10 p obud) PONZ 1 HOLNIY Wy mca.wc-mm wnmnrs “Sh ALIINAS R 1501
T ARNAARA R
8a/p0ry L a]l X WESHNNDD AW
BIONITU 30 31¥! 5 D1HNG AHVION

CaNNTYJd 0139NY
1v3S 131440

{1eas)
z.udxo umssuuuma Ay\,

a '@awa '7|M0ux38 'Iu mn“s 4l ((vapsayw) )

~ 40°AINNOD B VE TR ALVLS
INEWOATTMONNDV

. (onamuLivion)

(mmluﬂls) () SETAIY 'V SIN'T  (ampmtfis)
A lm

‘fuapajmoude pue
sasmeudis 32y ‘s308eBuoW [puonIppe 10 ‘ulalay pririodicoul WNPUAPPY PaygILNe 2Y) M) a5l ‘PR J1 )

*1 afied vo
PO MBP oY) VD yuSWwANSU] KNG siY) Jo Adod ¥ jo 1disar srdpapmouyoe osje soBeBuop swowysene Aue ul pue
JuatUNIIEU] A1IN00S SIYY U] POLIRINOD SYUBLDAQD PUE SUIID} ay) oy woasde JoBeduopw ‘majaq Buudis A9 :[STANIVNDIS

ARSI} (SUONIPPY [
s QO[] Japiy wowdoppaagy 31U pauueld [ JpRT wmuwopuo) [
|sax0q mquauddn [i6 393y usIngISUL A3NDDS SIY3 JO SILI) Y] pudwie pre wawalddns

pUE 01Uy pojeLndionu] 21U MOJOY PAYIIUD SIAPIN ) JO YOES JO NUANIDIBE pus SUBLdACA DT sy )
"aP0O7) [E1IWWDY) WIONIUMY 9Y) JO { Y Jo
sasocind 20j pao2as Jo pajy) oy Avw uopanpoadas saylo so siydesSooyd ‘vogaea Aus pue suawanns Suiduuy
§ SU §O2Y3N8 Judnnsu] £1ndag s ], "Aadosd aY) 01 PIIEIAI SOINIXL) AW ||1m 1O DI 1R PUE IR )

w10 mou sumo Jofeiiop ey spooid je up isatan Kjunoos @ Japuay o) siuesd J0deBuop B amxy [
‘Auadolg sy vo puauasosdun

Ul JO UOHONIISU0D 3Y) JOj PALINGUL UOLIIINGO U DINIDS TUDWINIISU] ASUNDAG ML), "UR0T UolPUAKI0] ]
PASEI[DI TIUN 1527J0 Ut LWL |Im JUALINIISU) A1INDIE SIY) *AdURJEG 0137 ¢ ) PAINPAS ag Avwe

aa(] panaag oy ydnoyyy ummmd NPaId Jo oul) BUIA|0ARI 1 SIPRIIUI 1GAC) PAINIIS DY) WP Jo AT 7]

JJUDINAESUY A1anaag syl o) ajgquaydde aae Fuimopjog 243 paNaayd 11 ‘SWN AL HAHLO ST

UALNAISU] LILINDAS SIR) 1) PAUNIUOD SICUIAND DY) JO

g waogsad 01 pue AILNDOS 5, 10pua7] 199103 0] TUARLISE] A)LINGDE I JO SULA A4} JAPUD dpeI saduBAPe of A|dde
S30P UG)BNUN SI) OS]V Juaunasu] A1lndag s o1 Juensind apew Ajpijea soRays pur saa) 13410 pue *sad)
SADUIONE “IK2IDIU] APNIIUY 10U K0P UNOWN JO VORI SIYL * " G+ gokv 5 S PRIdXa J0U {|eys awn suo

Auu 30 judtnnsu) A1ndag sy Aq paanoas junouie (edupd (@ion a41 CLIWET NOLLYHOIIE0 WNWIXVIA '+




